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scone] BABE ¥Ao] | 29,752,480] +52 124,0021+97 108°701-627| 414-0 Grand Hapids:..... 
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MANCHESTER’S TRADE WITH THE UNIT&D 
STATES AND WORLD. 

We have secured a special correspondent of high 
position in industrial affairs at Manchester, England, 
and publish his first letter to-day on pages 1016, 1017 
and 1018. The present intention is that these com- 
munications shall be quarterly, but if found as useful as 
we anticipate, the service will become more frequent. 
Our idea was to obtain for our readers and from the 
very best source news of a comprehensive and practical 
sort relating to the cotton goods trade, of which Man- 
chester is the centre and in which Great Britain and 
America are interested. 

To-day’s letter, and indeed all of our Manchester 
correspondent’s letters, will, we believe, attract general 
attention, although of course they especially appeal to 
cotton manufacturers, dealers and planters. Every 
subscriber, however, has an interest near or remote in 
the subject to which they relate. It is an industry co- 
extensive with the world of trade. Furthermore, in- 
asmuch as the CHRONICLE cotton reports and figures 
have always been sought the world over, being tele- 
graphed and cabled to and posted at the cotton ex- 
changes in all the countries of Europe, Asia and Amer- 
ica every Friday night, it seemed as if it was needful 
to take another step and gather in our columns the 
views and facts from the great centres of trade more 
fully than we can obtain them by cable. 

We are aware that the general financial conditions in 
the United States the last two years or more are un- 
derstood not to have encouraged expansion in news- 
paper work. It has not been so at all withus. We 
have added three Supplements to our list of publica- 
tions and have given them to our subscribers free of 
charge ; but our efforts have met with a most substan- 
tial response. Not to mention any other feature, our 
subscription list has increased the past year more 
largely than in any year of the paper’s existence. These 
circumstances have led to this new advance, and we 
are confident it will be appreciated. 




































THE FINANCIAL SITUATION. 

Lower foreign exchange is a feature of the past 
week. Other than that and the effect the decline has 
had on gold exports there has been no material altera- 
tion in the conditions heretofore prevailing. Crop re- 
ports remain favorable; but this the bears tell us is a 
negative fact, the mere absence of harm, for it is too 
early yet to discount the harvests. Though that may 
be true, no one can deny that a strong, healthy plant at 
the start is better than a sickly one, and furthermore 
we are getting pretty near the time now when every 
few additional weeks of satisfactory progress will bring 
some crop quite close to fruitage. The bears have one 
strong point—but that point is by no means the pres- 
ent condition of the crops. As we have often said, 
every material and industrial aspect is favorable ; it is 
only the currency outlook that is worrying the life 
out of all departments of trade and all kinds of 
enterprise. 

Congress has been busier than usual. Among other 
things it has given proof that we have a Senate which 
can and does obstruct all good legislation but cannot 
prevent bad. The Butler Bond bill, about which we 




























of Populists and of 16-to-1 advocates, the latter being 
drawn from the other two parties; the free-silver men 
and the Populists seem to have a common aim, ang 
that is to wholly destroy the credit of the Government, 
Through what influence these people can gain follow. 
ers among honest men, except such as are densely 
ignorant, puzzles business classes. This bill if it were 
to become a law would take away the last means the 
Treasury has for keeping a gold reserve, would 
violently and at once change our standard of 
values from gold to silver, would interrupt all 
enterprise, would disarrange every contract, and 
would disorganize every industry. How many buj- 
ness men could endure the strain and remain 
solvent is a question no one can answer. Why is it 
that the public has not been more disturbed by the 
passage of this revolutionary measure in the Senate ? 
Simply because it knew that the bill could not pass the 
House, and even if it could the President would veto 
it. The facts cited are nevertheless needful because 
the country has reached a crisis with reference to these 
twin delusions at which it is important to keep in mind 
the exact situation of affairs. For it is not with gloved 
hands, polite platitudes and give-and-take methods 
such evils can be put down. Something like the 
old radical system of fighting fire with fire is de 
manded. 

Congress cannot justify its action in passing this 
week the River and Harbor bill over the President’s 
veto. We have read carefully the report of the House 
Committee recommending the passage of the bill not- 
withstanding the veto, and even assuming the facts to 
be as it states them, and not as the President states 
them, and assuming the report would be a conclusive 
document on any ordinary occasion, yet as this is not 
by any means an ordinary occasion, the committee's 
plea is defeetive. The issue is of such a character 
that granting the correctness of everything the re- 
port asserts, the vital point is not touched. The 
Administration has not enough income to meet its 
outgoes even under the most economical appropria- 
tions; every dollar it pays out more than its in- 
come weakens the currency situation. We certainly 
do not need to assert that our currency is already 
extremely insecure and disturbing; that to keep up 
the gold reserve is difficult any way, and with the dis- 
bursements all the time running ahead of the income it 
becomes Coubly arduous. Notwithstanding this, it is 
admitted that no relief measure, no device for facili- 
tating the borrowing of gold or for increasing the 
Treasury income can pass the Senate. As the case 
stands then Congress can do nothing to aid in cor- 
recting the situation or towards lessening the pressure 
except the help or relief it might extend to the Govern- 
ment by diminishing the appropriations. 

But, says the committee, if the bill fails the failure 
will cause a serious suspension of work on many useful 
projects now in progress. That is no justification. 
Congress should have thought of that before it com- 
pleted the bill. Besides, if the large appropriations 
add to the currency insecurity, and the veto had been 
sustained on that account, it would have been an easy 
matter to have provided by new legislation or by 
amendments to bills still pending for the most imperé 
tive work. Observe the present situation—how short 
the Government revenue is and how it has declined. 





wrote a week ago, was passed by the Senate Tuesday. 
We indieated that result in our article. The Senate, 









Here is a brief statement of the receipts since the first 
of January 


it appears, is at present in the control of 4 combination — 
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JUNE 6, 1896. ] 
Pct Rta a A 
Customs Internal Nat. Bank Miscel- Total MONTHLY CLEARINGS. 
1896. payments. revenue. fund. laneous, income, 
. 17 $11,176,661 $432,645 $2,390,330 $31,374,053 Clearings, Total All, Clearings Outside New York. 
Jan...$17,374,4 on FRY Month. 
Feb .. 13,906,393 10,806,753 992,227 1,346,082 27,051,455 1898, 1895. |P.Ct 1890, | 1805 iP. 
Mar... 13,344,216 11,536,265 340,659 1,160,669 26,381,809 _ 1808. . _ | P.ct. Sl ._|P.ot. 
‘april. 11,266,454 11,201,295 177,871 2,083,499 24,729,119 8 8 ig 8 $ 
Bey: 7% 235,670 2,143,815 24,879,388 | January....| 4,609,167,499) 4,402,608,909, +4°7| 2,046,753,701, 2,007,096,494| +1°9 
May.. 10,949,794 11,550,109 z February | 4,101,712,407| 3,407,662,173 +20"4 1,728,720,777| 1,643,220,047| +12°0 
otal.960,841,274 $56,271,083 $2,179,072 89,124,305 134,415,824 March ......] 4,128,070,254) 4,094,435,806| +2°3] 1,811,813,600| 1,798,694,879| +1°0 
a ; 1st quar..|12,838,950,160 11,844,708,977 8 4| 5,687,238,108| 6,844,012,820| 445 
Note the total figures, showing an average of less Aprile... 4,288,851,967| 4,255,505,850, +0°8) 1,895,899,642| 1,882,116,871) +0°7 
iia tkinss 4,226,885,590) 4,858,851,424 —18'0' 1,886,793,797| 2,024,504,784| —6°8 


than 254 million dollars of income for the last three 
months. In the same three months the disbursements 
aggregated $87,400,000, or an average of 829,100,000, 
making an average monthly deficit of nearly 4 million 
dollars, or 12 million dollars in three months, with 74 
million dollars of interest to meet on the first of July. 
This too is a deficit under the smaller old appropriation 
bills. After the first of July the larger new appro- 
priations must be met, and hence the Administration 
is left not only with its present burden, but with this 
additional prospective deficit, to carry on its struggle 
defending the gold reserve and preserving the gold 
standard. It may be claimed that the Treasury re- 
ceipts will increase. We hope they will, and no doubt 
they will to some some extent as business revives; it is 
not reasonable though to believe they will to the extent 
needed to meet these larger outgoes. Under such a 
prospect could we call it wise—even if our gold stand- 
ard was not at risk—could we call it wise legislation, 
when a long-continued deficit already exists, to direct 
new expenditures without new taxation ? 
If anything were needed to show how business 
interests are suffering under the growing uncer- 
tainty regarding the political and financial out- 
look, it would be found in the returns of bank 
clearings, which are now making very poor compari- 
sons with last year. We have this week prepared our 
statement for the month of May and it shows a de- 
crease from the same month last year of 13 per cent. 
The exhibits have been growing worse each month 
latterly. In February there was over twenty per 
cent (20°4 per cent) gain, though the fact that 
the month contained an extra day the present 
year, it being leap year, made the percentage 
somewhat larger than it otherwise would have been. 
In March the increase dropped to only 2°3 per cent, 
for April it was but a fraction of 1 per cent, while for 
May, as we have seen, there is 13 percent decrease. It 
is true that there was one less business day in the 
month the present year (the month having con- 
tained five Sundays against only four last year) and 
that we are now comparing with a period last year 
when considerable recovery from the low totals of 
1894 had occurred. But as far as the importance of 
the first point is concerned, it is only necessary to 
Bay that the falling off has been continuous 
throughout the month, every week having shown 
a decrease, and as to the second point a 
comparison of the May totals of clearings 
for the last five years proves conclusively 
that, making due allowance for all exceptional factors, 
the volume of business is far below the normal. For 
May 1896 the clearings foot up 4,227 million dollars; 
for 1895 the total was 4,858 millions ; for 1894 3,900 
millions ; for 1893 5,282 millions and for 1892 5,032 
millions. Thus while the aggregate is somewhat better 
than it was in 1894, when everything was in a state of 
collapse, it is over a thousand million dollars smaller 
than it was in 1893 and eight hundred millions 
smaller than it was in 1892. The following is our 








Very naturally the loss from last year is most strik - 
ing at this point, where financial interests so largely 
centre, and where Stock Exchange business is in a 
state of stagnation. he decrease here is 17°4 per cent. 
Bat let no one deceive himself into thinking the de- 
pression does not extend outside of New York. Every 
group of places shows a decline. For the New 
England group the decrease is 8°5 per cent, for the 
Middle Western it is 4°9 par cent and for 
the Far Western it is 5*l p2r cent. The Pa- 
cific group has done better than the rest, and shows 
somewhat les3 than 1 per cent decrease, but the South, 
where just now the free-silver craze is rampant, has 
suffered only less severely than this ceatre, the decrease 
in that section being 14°8 per cent, to which sixteen 
out of the nineteen. points have contributed. Below 
we furnish a comparison of the clearings at the leading 
cities throughout the country for the last four years— 
for May and since January 1. It will be observed that 
there are few points that do not record a decrease from 
May of last year. 


BANK CLEARINGS AT LEADING CITIES, 
——-— — May.— — -— January 1 to May 31.-~ 
(000,0008 1896. 1895. 1894. 1893. 1896. 1895. 1894. 1893. 
omitted.) $ 8 $ 8 B 3 $ $ 
New York... 2,340 2,834 2,093 3,055 11,985 11,707 10,050 15,741 





Chicago...... 499 430 379 461 1,877 1,851 1,723 2,197 
Boston....... 381 417 352 433 1,846 1,872 1,719 2,161 
Philadelphia 270 298 257 328 1,382 1,378 1,217 1,593 
8t. Louis .... $3 114 98 103 491 519 466 534 
San Fran’co. 55 55 60 70 278 265 273 325 
Baltimore... 61 58 59 64 301 278 75 309 
Pittsburg... 69 64 57 67 326 286 268 321 
Cincinnati... 50 57 55 60 250 271 263 «311 


35 33 42 208 195 192 244 
211 207 #194 235 


New Orleans 34 
Kansas City. 39 45 40 50 


Milwaukee.. 18 20 17 40 97 96 89 194 
Louisville... 22 29 23 31 125 133 132 169 
Baftalo...... 20 19 17 22 90 84 78 99 
Detroit...... 25 27 24 31 125 125 114 157 


Minneapolis. 30 32 24 35 140 118 107 153 
Omaha..... © 18 14 22 30 92 75 103 148 
Providence.. 19 23 19 26 107+ 108 93 1384 
Cleveland... 25 24 19 26 124 109 93 869128 





Denver...... 10 12 13 22 57 57 59 109 
8t. Paul..... 20 18 16 20 90 80 66 102 
Total ...... 4,008 4,626 3,680 5,022 20,182 19,814 17,574 25,364 


Other cities. 219 232 220 260 1,173 1,145 1,086 1,327 








Total all... 4,227 4,358 3,900 5,282 21,355 20,959 18,860 26,691 
Oatside N.Y. 1,837 2,024 1,807 2,227 9,370 9,252 8,610 10,950 


As regards the dealings on the Stock Exchange 
(which are cleared by an independent method and 
therefore do not now affect bank clearings in the 
way they did a few years ago), itis only necessary to 
say that the stock sales in May 1896 reached no more 
than 2,799,613 shares, against 8,932,707 shares in May 
1895, and that the market value of these sales was but 
188 million dollars against 463 million dollars, as will 
appear by the following. 


SALES OF $TUCKS AT THX NOW YORK STOCK EXCHANGE. 




















1896, 1895, 
Month.) Number | Values. Number Values. 
jof Shares | Par. Actual, |°F Shares. Par. | Actual. 
3 8 3 z 


| 
Jan ... 4,535,612) 417,301,550, 2560,445,665/ 3,243,905; 318,422,500 192,636,084 
Feb ... 5,203,098 492,613,700, 306,289,139) 3,024,032, 300,314,750 186,106,308 
March. 4,586,579 336,926,000 252,465,667 5,128,539) 499,445,800 301,268,171 


ist gr entinetl aptieetnage 800,200,471 | 11,396,476 1,118,183,050) 680,010,536 








usual monthly comparison since the 1st of January. 


April...| 4,058,613 372,055,175) 256,369,075) 5,036,710 482,463,355) 271,711,290 
May....' 2,799,613\_ 263,702,533) 188,033,302) 8,982,707| 859,162,050) 463,888,575 
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At the annual meeting of the Ohicago & North- 
Western held this week, preliminary estimates were 
furnished to show the probable results of operations for 
the fiscal year which closed on the 3lst of May. As 
expected, the statement is strikingly favorable, indi 
cating a surplus above the dividends paid for the twelve 
months in the large sum of $1,848,651, against a deficit 
below the dividends paid in the preceding twelve 
months in amount of $273,590. The result is even 
better than this bare comparison indicates, for in the 
late year the amount paid in dividends was $3,517,057 
(the common stock getting 5 per cent) while in 1894-5 
the amount distributed aggregated only $3,125,546, the 
common shares then receiving but 4 per cent. In the 
gross earnings the increase has been over five million 
dollars. Of course this follows a heavy loss in the 
year preceding, but the gain is greatly in excess of that 
loss—in fact is heavier than the sum of the losses for 
the two previous years combined, making the gross 
earnings decidedly the largest in the whole history of 
the company. The Milwaukee & St. Paul for the 
same period of twelve months added $4,885,307 to its 
gross revenues. These results show what a transforma 
tion has occurred in the affairs of the roads in the spring 
wheat districts of the Northwest, under the excellent 
wheat harvest in those districts last year. This favor- 
ing circumstance, however, it is well to understand, has 
been largely special. The roads having their lines 
further to the south and outside the spring- wheat ter- 
ritory have been excluded from any benefit. This is 
evident from the annual report of the Rock Island, 
which we review to-day in another article, that system 
having quite an extensive mileage in the Southwest, 
where winter wheat is grown and where the crop last 
year was very poor. 

We shall publish our review of the gross earnings of 
United States railroads for the month of May next 
week, A preliminary statement which we have pre- 
pared this week, covering 58 roads, shows 4°28 per cent 
increase. Among the roads which have this week fur- 
nished returns of gross and net for April, the Southern 
Pacific reports $221,278 decrease in gross, $194,374 de- 
crease in net; the Northern Pacific, $23,241 decrease 
in grose, $84,082 decrease in net ; the Norfolk & West 
ern $105,353 increase ia gross, $40,141 decrease in net ; 
the Louisville & Nashville $101,907 increase in gross, 
$13,531 increase in net ; the Oentral of Georgia $%10,- 
315 decrease in gross, $9,089 decrease in net ; the St. 
Louis & San Francisco $39,308 decrease in gross, $36,- 
513 decrease in net ; the Mexican Central $63,443 in- 
crease in gross, $39,590 decrease in net ; the Danver & 
Rio Grande $33,755 increase in gros:, $2,346 decrease in 
net, and the Kansas City Fort Scott & Memphis $23,175 
decrease in gross, $2,369 increase in net. It will be 
observed that most of thereturns are unfavorable. In 
the following we compare the April gross and net earn- 
ings of a number of roads for four years. 


_—-—_———Apru Earnings.—-——— + 
1895. 


1596. 1894. 
3 8 By 
$21,631 331,946 325,806 
24,359 33,448 51,362 
500,463 
195,627 


128,265 
35,950 


580,224 544,469 
225,212 227,558 
145,526 
43,053 
335,268 
105,433 
78,948 
7198 


115,655 
37,697 


358,443 
103,068 
71,767 
4,856 


Kan. City Ft. Scott & Mem.Gross 332,731 
Net 111,926 

73,039 
3,898 


1,397,909 
410,861 


Kan. City Mem. & Birm..... Gross 
Net 

Louisville & Nashville 

Mexican Centra! 


1,534,191 
396,972 
834,038 
273,249 
239,498 

69,712 
938,195 
140,764 


1,432,234 
383,441 
770,595 
312,839 


218,601 
92,227 


696,259 
180,164 


Mexican [nternational 155,494 

45,031 
Norfolk & Western 832,842 748,298 
10,05 163,371 





Name of Road— 


Northern Pacific. 1,283,494 = 1,307,735 
374,832 458,014 


San. Ant. & Arans. Pass ...Gross 153,152 160,975 
31 22 582 


Net 33,310 
.Gross 35,042 20.644 
N 11,416 14,094 
199,239 195,073 
71,990 71.596 


487,732 
185,304 


*gsaee 
A883 

Money on call, representing bankers’ balances, has 
loaned during the week at 14 and at 2 per cent, with 
the bulk of the business at the first-named rate, and 
the average has been about 1? per cent. Banks and 
trust companies quote 2 per cent as the minimum, 
The supply of money offering on time is abundant, but 
the demand is only moderate and chiefly for long peri. 
ods. Rates are 24 per cent for thirty to sixty days; 3 
per cent for ninety days to four months; 34 per cent 
for five to six, and 4@44 per cent for seven to eight 
months on good Stock Exchange collateral. Some 
loans have been made this week to New Haven 
and other Eastern cities, in anticipation of the 
collection of taxes, at 34 to 34 per cent 
for five months, and as this is the season of the year 
when such borrowings are usual, more business of this 
kind is looked for. Brokers report a good demand for 
the best grades of commercial paper and some very 
choice names are offering, but there is only a moderate 
inquiry for paper classed as good. Rates are 4@44 per 
cent for sixty to ninety day endorsed bills receivable; 
44@4#? per cent for four months’ commission house and 
first class single names ; 4$@5 per cent for prime, and 
54@6 per cent for good four to six months’ single 
names. Some bankers report a good inquiry for re- 
discounts, while others say that less than usual has 
been done this week, and this falling off is regarded as 
an indication of the partial stagnation in trade all over 
the country incident to the political situation. The 
specially designated depositary banks have this week 
turned over to the Sub-Treasury the remainder due on 
the recent call, and it is expected that a call for the 
balance will be made, to mature by June 15. 

The cable on Thursday reported that Russia has 
warned the Porte that a massacre of Christians in 
Crete would unite the whole of Europe against Turkey. 
This news, however, had less influence in London than 
did a Johannesburg cable announcing that the four 
leaders in the December raid upon that town, who are 
now in the Pretoria jail, will be released in a few days, 
and this concession is credited to the influence of Mr. 
Barney J. Barnato. The Bank of England mini- 
mum rate of discount remains unchanged at 
2 per cent. The cable reports discounts of sixty to 
ninety day bank bills in London 13-16 of 1 per cent. 
The open market rate at Paris is 13@1% per cent ; at 
Berlin and Frankfort it is 23 per cent. According to 
our special cable from London the Bank of England 
gained £610,008 bullion during the week and held at 
the close of the week £47,835,551. Our correspondent 
further advises us that the gain was due to the import 


Rio Grande Southern... ... 
Rie Grande Western 


418,424 
148,791 
159,287 
58,642 
222,103 
¢3,951 


St. Louis & San Fran 
Toledo & Ohio Central... 


Western N. Y. & Pa......... Gross 
Net 


2}of £509,000 (of which £310,000 was from Australia, 


£150,000 bought in the open market, £42,000 from 
China and £7,000 from the Continent), to receipts of 
£121,000 net from the interior of Great Britain and to 


963 | an export of £20,000 to Malta. 


The foreign exchange market has been dull, the fea- 
ture being an easier tone and a decline in rates. The 
opening was dull and steady on Monday and the Mer- 
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chants’ Bank of Oanada reduced the sight rate half a 
cent, but there was no change made in the rates for 
actual business compared with Friday of last week. In 
the afternoon the tone grew easier, influenced by offer- 
ings of bills against the $600,000 gold exports shipped 
Tuesday — $500,000 by Ladenburg, Thalmann & 
Go. and $100,000 by Heidelbach, Ickelheimer & 
Co.—and against $500,000 shipped by L. von 
Hoffmann & Oo. on Thurdsay. On Tuesday the 
market was weak and during the morning Brown 
Broz. reduced the sight rate half a cent. The tone 
was heavy at the close, affected by the offerings 
of sixty-day bills by J. P. Morgan & Co. against Balti- 
more & Ohio receivers’ certificates, and rates for actual 
business were reduced one-quarter of a cent, to4 874@ 
4874 for long, 4 884@4 884 for short and 4 88}@ 
4 88% for cable transfers. The total of these certifi- 
cates authorized was $5,000,000, of which $1,000,000 
are held in reserve. There was no change on the fol- 
lowing day, either in nominal or actual rates, and the 
tone was quoted steady. On Wednesday it was 
easier, but not quotably lower, and on Thursday 
there was a firmer feeling, though rates were entirely 
unchanged. Yesterdsy, too, no changes occurred in 
either actual or posted rates. The following shows the 
daily posted rates for exchange by leading drawers. 
DAILY POSIED RATES FOR FOREIGN EXCHANGE. 














uay io | Junei. | June’. | Juned. | June’: | June’. 
Brown Bros..... {24a $30] Sie | Seol & | B | 
Prono. (un | S| Sz] St | SY] we) sk 
grt Britiehca..f sieht | sox | 80s | bos | bom | Bon | ai 
Bark ctoat.... {sumer Soe | Sod | SE] S| S| 
elheimer & Co.{Sight...., 80% | 805q | S¥ig | 80% | 8¥Ig | 8016 
Lazard Freres... {2i,007":| Sore | Sore | Sod | Bog | soe | Sot 
Merchants’ Bk. o> Gage. | ois oi | Fats] coe | Bue 





of Canada...... ? Sieht.... 
The market was steady on Friday at 4 88@4 884 for 
sixty-day and 4 89@4 894 for sight, and rates for 
actual business were 4 874@4 874 for long, 4 884@ 
4 884 for short and 4 884@4 88? for cable transfers. 
Prime commercial bills were 4 863@4 87 and docu- 
mentary 4 864@4 86}. 
The following statement gives the week’s movements 
of money to and from the interior by the N. Y. bankr. 























Week Ending June 5, 18086. Recetwed by | Shipped by | Net Interior 

N. Y. Banks.| N. Y. Banks. Movement. 
ID oo: cncccscsasasacencctens ott $8,258,000] $1,417,000/Gain.$4,84 1,000 
GOUT. onsdde= snbeesedscgsasee. cod sénnaua 424,000 333,000/Gain. 91,000 
Total gold and leg?! tenders.....|_ $6,6&2,C90!_$1,750,000)Gain.$4,932,000 





With the Sub-Treasury operations and gold exports 
the result is as follows. 





Week Ending June 5, 1896. Into Out of Net Change in 
Banks. Banks. Bank Holdings. 


Banks’ interior movement,as above! $6,632,000 $1,750,000 Gain.$4,932,000 
Bub-Treas. oper.and gold exports...| 17,100,000] 23,400,000 Loss. 6,300,000 


Total gold and legal tenders..... $23,782,000'$25,150,000 Loss. «1,368,000 

The following table indicstes the amouat of bullion 
in the principal Earopean banks this week and at the 
corresponding date last year. 












































Bank of June 4, 1896, June 6, 1895. 
Gold. Silver. | Total. Gol. Silver. Total. 
£ £ £ £ £ £ 
England...... 47,835,561 . +] 47,835,571) 37,021,376 $7,021,578 
France.......| 80,451,434 50,240,701 130,692,135] 81,947,000/50,042,0C0| 131,989,000 
Germany... | 30,702.667|15,351 333 46,054,0C0) 37,189,137] 16,536,863)" 53,726,000 
Aust.-Hung’y| 27,343,600/12,826,000| 40,169,000] 19,249,000) 13,532,000] 32,780,000 
Spain......... 8,406,000) 11,060,000] 19,446,000] 8,004,000) 12,500,000] 20,501,000 
Netherlands .| 2,635,000| 6,995,000] 9,630,000] 4,293,000] 7,053,000] 11,346,000 
Nat.Belgium.| 2,604,000, 1,302,000) 3,906,000] 2,831,333| 1,415,667} 4,247,000 
Tot.this week 199,977,652 97,775,034|27,752,688 190,534,316] 101079530) 201,613,876 
Tot.prev. w’k '199,102,407 97,392,5441396,494,951! 191,364,706] 101065970 292,370,376 








THE FREE-COINAGH MOVEMENT. 


A week ago we discussed the Butler Bond bill, 
its dangerous purpose and the conclusive objections to 
its enactment into law. We do not refer to the matter 
again in the belief that Tuesday’s vote in the Senate 
alters in any respect the situation. The bill has al- 
ready been reported adversely in the House of Repre- 
sentatives, where the States have a controlling voice in 
proportion to their population and commercial prog- 
ress. Indeed, the analysis of Tuesday’s majority in 
the Senate discloses the extraordinary fact that only 
two out of the 32 votes for the bill were cast by Sena- 
tors from any State east of the Missouri and north of 
the Chesapeake. In other words, between 60 and 70 
per cent of the total population of the United States 
was virtually represented in the minority vote against 
the bill. 

Bat we have gone once more into the question of 
this inflation vote because of the side-light which it 
casts on a far more serious question-—the effort of the 
free-coinage and repudiation element to capture one of 
the two great parties in the presidential campaign. 
That such an outcome at Chicago would be unfor- 
tunate there is no question. The serious part of such 
an outcome would not be the probable success of a free- 
coinage platform and candidate at the polls. No in- 
telligent student of political history entertains the 
slightest doubt that such a candidate would be over- 
whelmed by next November’s adverse majority. But 
the mischief would not end with an unsuccessful can- 
vass for depreciated currency. Very recent history has 
proved that neither party can alone be thoroughly 
depended upon for prudent legislation. Noth- 
ing has served a better purpose to the na- 
tion than the existence, at various periods, of - 
so near a balance in the representation of the 
two parties in Congress that a measure of rash or 
hasty legislation was ensured defeat, or of remedial 
legislation success, by the combination of the wiser ele- 
ment from both sides of the House or Senate. Such a 
campaign as this week’s pessimistic forecasts have sug- 
gested would result, so far as one house of Congress is 
concerned, in an unwieldy majority, while in the other 
house it would be opposed by a larger minority whose 
character has been sufficiently foreshadowed by the 
vote on the Butler bill. It is safe to say that from 
such a situation the shattered minority party would 
not be the only sufferer. 

Of the Democratic State conventions which have 
spoken up to the time of writing, 13 have declared in 
the most unqualified of terms for the immediate free 
coinage of silver as full legal tender and at the ratio of 
16 to 1. A partial exception should be made in 
Nebraska’s case, where the sound-money Democrats 
** bolted ” the free coinage platform and nominations, 
and declared emphatically, at a convention of their 
own, against free coinage. Bat offsetting this is 
the radical language of half these free-coinage plat- 
forme, all of which explicitly demand free silver coin- 
age at 16 to 1 ‘‘ without waiting for action or co opera- 
tion by any other nation.” 

Nothing could be more erroneous, however, than to 
take these thirteen declarations for the voice of the 
party. Over against such violent attacks on the 
present standard may be placed the five States of 
Maryland, Massachusetts, New Hampshire, New Jer- 








sey and Pennsylvania, which have declared clearly and 
unmistakably for the sirgle gold staudard, d. msncing 
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also retirement of the mischief-making legal tenders ; 
Vermont and Rhode Island, which denounce bimetallism 
except by international agreement; South Dakota, 
which declares for the ‘‘ maintenance of the present 
standard of values,” and Michigan, which endorses the 
present Administration and declares,somewhat evasively 
no doubt, that this construction of the party platform 
of 1892 ‘‘should be the doctrine of Democrats until 
repealed by another national convention.” The list 
does not include the three other important States of 
the Eastern business section—New York, Connecticut 
and Ohio—which have not yet given forth their in- 
terpretation of the Democratic doctrine. 

It will be observed that these nine sound-money 
Democratic conventions—vastly exceeding in their 
constituent population the silver-coinage element—do 
not merely differ on points of general interpretation 
from the silver conventions, but conflict with them 
radically and irreconcilably. Nothing quite so aston- 
ishing in this line has ever been witnessed in the 
history of parties. It is conceivable, even with such 
absolute counter declarations, that one of the old- 
fashioned ‘“‘compromise” platforms might bring about 
some sort of harmony between the opposing elements. 
But a thorough-going free-coinage platform would 
make the co-operation of the party’s Eastern wing in the 
campaign of 1896 a flat impossibility. These differences 
do not stop with general interpretation; the language of 
the conventions is plain and unmistakable. The Eastern 
declarations are as much a mode! for sound financial 
creed as the Western and Southern silver platforms are 
examples of financial lunacy. The New Jersey Demo- 
crats are ‘‘ opposed to the free coinage of silver at any 
ratio ;” the Iowa Democrats demand ‘‘ the immediate 
repeal of all laws by which silver was demonetized;” 
Pennsylvania calls for ‘‘a firm, unvarying mainten- 
ance of the gold standard ;” Oregon is “ unalterably 
opposed to the single gold standard.” Such statements 
of purpose and opinion would make pretense of union 
on a free-coinage platform so absurd a farce that a sil- 
ver declaration at Chicago would amount, for this 
campaign, to the disbanding of the party. 

For this reason, if for no other, we are disposed to 
hope that current predictions of such a declaration are 
premature. The Democratic party has a great past 
behind it, and it numbers in its ranks to-day many of 
the wisest living statesmen. As recently as 1892 it 
was supported by an enormous number of thoughtful 
and independent citizens explicitly by reason of the 
sound financial policy set forth in its platform and in 
the public record of its candidate. That the Tillmans 
and the Altgelds should in the very next presidential 
convention force the entire party, in its official declara- 
tions, to follow them along the way of Populism and 
anarchy, does not yet seem conceivable. 

At the same time it is possible that the battle be- 
tween sound finance and the vagaries always brought 
into politics by a period of hard times must be fought 
out this time in a national election. Conditions of 
social disturbance and unrest after the panic of 1873 
had a somewhat similar result in American politics, 
the difference being that in the seventies the hardest 
struggle came in the State campaigns of 1875 and was 
settled decisively against the degradation of the cur- 
rency before the national conventions met in 1876. 
The election in Ohio particularly, where Governor 
Hayes, on a sound-money platform, carried the State 
against an inflation candidate by 5,544 majority, 
reversed from an opposing majority of 17,200 in 





Et 
the preceding year, had a remarkable influence 
on plans for the presidential year. The Demo. 
cratic national platform of 1876 contained not g 
hint of the numerous paper-money declarations which 
had been common in the State platforms of the 
preceding year or two. The two great parties stood, 
so far as fundamental monetary principles were jp. 
volved, side by side in their pledges and promises of 
1876. Asa result of its determined rupture with the 
inflation element the Democratic party polled on that 
year’s popular presidential vote 157,000 majority, 
and the ‘‘ Greenback Party ”—which, after threatening 
ruin to both the regular organizations, set up a stand. 
ard for itself—received a paltry vote of 81,737 out of 
a total poll of 8,411,136. 

There is not the slightest doubt that the free-coin. 
age party, if forced to stand up for a separate count 
this year as the greenback party did in 1876, will make 
almost as contemptible a showing. The politicians 
who have so far gained control of party machinery as 
to frame the Democratic platforms in such States as 
Nebraska and South Carolina, are one in motive, pur. 
pose, and fundamental creed with the Populist party, 
which, as a matter of separate political con- 
cern, is now almost forgotten. With a shrewd- 
ness of expedients worthy a better purpose, 
these demagogues, abandoning the effort for 
a separate party existence, have devoted all their 
energies to capturing, in the frontier States, the 
machinery of one of the two great parties of the 
nation. The fact that the victimized party was dis- 
pirited by disputes in its own membership, and dis- 
couraged by the popular denunciation always freely 
bestowed on the party in power during commercial 
panic, gave the needed opportunity for the attempt. 
The result is witnessed in the Western and Southern 
State conventions to which we have referred already. 
But there is the best of reasons for believing that the 
large majority of the party will not follow such a 
leading. 








THE ROCK ISLAND REPORT. 

The Chicago Rock Island & Pacific shows on the 
whole better results for the late fiscal year than for the 
year immediately preceding, but the improvement 
has been made in face of a further falling off in the 
company’s gross revenues, and thus it is evident that 


the conditions were far from favorable. As a matter 
of fact the conditions were nearly all decidedly 
adverse. 

It may be supposed that at least the crop situation 
was a favoring feature ; but the company has no mile- 
age in the Northwest in the territory where the spring 
wheat crop was so phenomenal, and hence got no bene- 
fit from that source. On the other hand, the winter 
wheat crop in the Southwest—where the company has 
a large mileage—and particularly the wheat crop in 
Kansas, was almost a complete failure, the yield being 
the smallest in a great many years. It is true that the 
same States raised a much larger corn crop in 189 
than in 1894—Kansas, for instance, having produced 
204 million bushels against only 41 million— 
but unfortunately, because of the low price pre 
yailing, the movement of that crop has beet 
very slow, so the ‘increase in tonnage looked 
for in that direction has been realized only im 
very small part. At the same time the improvement 
in trade which was a marked feature of the industrial 
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situation after the Morgan-Belmont contract last year 
did not count for as much with the Rock Island as in 
the case of some other roads. The improvement, as 
we all know, was most manifest in the manufacturing 
industries, and there are comparatively few of these in 
the territory traversed by the Rock Island lines. More- 
over, the company’s report covers the fiscal year end- 
ing March 31, and during the last four or five months 
of this period the improvement in trade again died out 
and gave place to fresh depression under the renewed 
anxiety regarding our currency and the various dis- 
turbing elements introduced in our relations with for- 
eign countries. 

In order to show how the company has suffered in 
its traffic, both from the unsatisfactory crop results 
and the unfavorable trade situation, we have prepared 
the following statement, comparing a dozen leading 
items of freight for the last five years. These we have 
grouped in two classes, the first covering the items that 
reflect the agricultural status and the second those 
that vary with the state of trade and the development 
of the country. The comparisons are striking and 
interesting. Here is the table. 

TONNAGE OF LEADING ITEMS OF FREIGHT ON ROCK ISLAND. 


1895-6. 1894-5, 1893-4. 1892-3. 1891-2: 
Group I. Tons. Tons. Tons. Tons. Tons. 





Wheat......-.. 152,935 193,202 218,983 427,123 297,250 
COrn.....-+--++ 375,686 284,672 694,661 515,627 573,084 
Oats ......-.... 333,856 163,968 266,606 275,817 310,437 

862,477 641,842 1,180,250 1,218,567 1,180,771 
Cattle. ......--« 273,791 338,142 390,849 336,128 287,189 
HOGS ...206---5 171,246 199,202 170,519 162,927 183,058 








1,307,514 1,179,186 1,741,618 1,717,622 1,651,018 
Coal ant Coico. 1,439,422 1,313,463 1,736,580 1,808,076 1,565,587 
Merchandise.. 558,811 585,935 640,545 730,510 696,151 
Lumber,lath,ete.438,693 440,728 541,010 646,521 561,347 
Stone.......... 253,259 248,340 231,264 322,777 267,562 
Brick -.......-. 180,196 164,687 162,906 308,450 259,087 
[ron............ 257,669 220,822 189,360 256,401 214,007 
Sand and gravel 205,021 148,454 140,979 200/030 161,665 

3,333,071 3,322,429 3,643,144 4,272,815 3,725,406 

Thus in wheat there was a further falling off in the 
late year, as we should expect, reducing the tonnage in 
that item to 152,935 tons ; only three years before it 
had been 427,123 tons. In corn there was an increase 
from 284,672 tons to 375,686 tons, but in 1893-4 the 
corn tonnage had been 694,661 tons. Oats makes a 
very good comparison, the tonnage having increased in 
the late year from 163,968 tons to 333,856 tons, raising 
it in excess of any other year given. Taking the three 
cerealse—wheat, corn and oats—together, we get an 
aggregate of 862,477 tons for 1895-6, against 641,- 
842 tons for 1894-5, but against 1,180,250 tons in 
1893-4, 1,218,567 tons in 1892-3 and 1,180,771 tons 
in 1891-2. This last comparison indicates what the 
company must gain as regards the tonnage in these 
three leading crops in order to come up to the totals of 

other years, In addition, it will be seen, there was also 
a loss in the tonnage in cattle and hogs. 

As regards the tonnage in the second group, which 
bears a close relation to the state of trade, it was noted 
a year ago that some recovery had already occurred in 
such articles as stone, brick, iron, and sand and gravel. 
In the late year this movement in these articles, it will 
be observed, made further headway as the result of the 
improvement in trade, which has now again disappeared. 
On the other hand such large and leading classes of 
freight as coal and coke, merchandise, and lumber, re- 
cord continued declines. Of coal and coke the tonnage 
in 1895-6 was only 1,439,422 tons; in 1892-3 it had 
been 1,808,076 tons. The merchandise tonnage in the 





late year was 558,811 tons; in 1892-3 it had been 730,-, 


510. Of lumber, lath and shingles the road moved 
only 438 693 tons in 1895 6, against 646,521 tons in 


———— —s 
1892-3. Taking all the items under Group II. we dis- 
cern that there has been only a trifling recovery in 
1895-6, after a loss of nearly a million tons in the two 
years preceding—that is, the road carried 3,333,071 
tons in 1895-6, against 4,272,815 tons in 1892-3. 

The items embraced in the two groups cover roughly 
70 per cent of the company’s entire freight traffic, 
and reflect quite accurately the course of the general 
movement. The road transported altogether 6,394,522 
tons of freight in 1895-6, against 6,227,105 tons in 
1894-5, 7,056,579 tons in 1893-4 and 7,479,287 tons in 
1892 3. The fact which we mean particularly to em- 
phasize by these figures is that there was but little re- 
covery in the late year, after the heavy falling off in 
the two years preceding. The tonnage mileage 
tells the same story, only 1,078 million tons having 
been moved one mile in 1895.6, against 1,071 million in 
1894-95, 1,288 million in 1893-4 and 1,264 mullion in 
1892-3 It remains to add that in the freight revenues 
the small increase in traffic which occurred in the late 
year was more than offset bya decline in rates, the 
average per ton per mile in 1895-6 having been 1°03 
cent, against 1:05 cent in 1894-5, so that the freight 
earnings for 1895-6 were actually the smallest of all 
recent years. In the passenger earnings there is a gain, 
but it is very small; as in the case of freight, there 
was a very heavy loss in the previous year. 

As it happens, miscellaneous income also diminished 
in the late year. Altogether aggregate gross earnings 


—j|(from all sources) in 1895-6 were but $17,359,653, 


against $17,420,816 in 1894-95. Nevertheless, as said 
at the outset, the general showing for 1895-96 is much 
better than that for 1894-95. This will appear when 
we note that though the company had no such excep- 
tional item of outside income as in 1894-95 (when 
$746,680 deferred interest received on Minneapolis & 
St. Louis bonds and $407,400 of premium realized on 
the sale of bonds of the same company, making $1,154, - 
080 together, appeared in the accounts), yet the income 
statement for 1895-96 shows a surplus above the year’s 
charges and dividends of over half a million dollars 
(8500,592), while the surplus in 1894-5 was but $352,- 
547. It is true in this latter year the result was 
reached after the payment of 3 per cent in dividends, 
whereas in 1895 96 the dividends were only 2 per cent, 
but the difference on that account was only $461,558, 
while, as we have seen, the amount of the exceptional 
income cut off was no less than $1,154,000. 

To bring out the difference between the two years 
more clearly, we may say that in 1894-95 the company 
paid in dividends $1,384,674, while the amount avail- 
able for dividends on the operations of the road for the 
twelve months was only $583,141, the deficiency of 
$801,533 being made good out of the $1,154,080 of 
interest and premiums received on the holdings of 
Minneapolis & St. Louis securities. In the late year 
the company paid out only $923,116 in dividends, but 
had $1,423,708 available for the purpose from the 
operations of the road. In other words the company 
in 1895-6 earned for the stock 3°09 per cent, 
against only 1°26 per cent in the year preceding. ‘The 
result has been obtained, as already said, with a slight 
further diminution in aggregate gross earnings, so 
that the improvement is due entirely to a reduction in 
expenses. We find that the expenses (including taxes) 
amounted to only $11,866,594 in 1895-96 against 
$12,682,261 in 1894-95, leaving net of $5,493,059 
against $4,738,555. The ratio of expenses to earnings 
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was only 48°36 per cent against 72°80 per cent. 
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As the operating cost has been so largely reduced, it 
becomes important to see in what departments the re- 
duction has been effected. Oomparing the last two 
years, we find that the decreases are such as indicate 
increased economy in the operation of the road, not 
such as suggest asaving at the expense of the condi- 
tion of the property. Thus, for agents and station 
service the company spent, only $1,536,699, against 
$1,734,083 ; for engineers, firemen and wipers $1,119,- 
583, against $1,243,472; for fuel for locomotivee, $1,- 
022,919, against $1,181,335; for freight train service, 
$557,792, against $658,964 ; for freight car mileage, 
$137,368, againet $389,036 ; for general office expenses, 
$384,761, against $412,281, &c., &c. On the other 
hand the expenditures for maintenance and repairs 
were in most cases heavier than in the year pre- 
ceding : for repairs of engines and tenders, $575,163, 
against $550,105; for freight cars, $591,310, against 
$400,582 ; for rails, $162,853, against $121,334; for 
ties, $377,118, against $366,959, &c. 

A study of these repair expenditures, however, to 
yield conclusive results, must be extended over a 
somewhat longer period of time, especially as it is 
known that the outlays in this way in the year preced- 
ing had been very much restricted by the conditions. 
prevailing. While the grand aggregate of all expenses 
in the late year was reduced over $815,000, it is well to 
bear in mind that the reductior also comes after a re- 
duction nearly three times as large in 1894-5. As 
against disbursements of $11,866,595 in the late year 
and $12,682,261 in 1894-5, the disbursements in 1893-4 
had been $14,977,479 and in 1892-3 $15,083,688. The 
difference between the earlier years and the last year is 

thus over three million dollars, and it is hence very 
desirable to see to what extent a saving in repair and 
renewal outlays has contributed to the reduction. To 
aid in such an analysis we give the following, compar- 
ing for the last four years the eleven items of mainte- 
nance expenditures contained in the company’s reports, 
adding at the end the aggregate of the expenses for 
other purposes (for conducting transportation, &c.,) 


and the grand total of all expenses. 
EXPENDITURES OF CHICAGO ROCK ISLAND & PACIFIC. 





——-Year ending March 31.————~ 
1896. 1895. 1894. 1893. 
Repairs of— $ $ $ $ 
Engines and tenders..... 575,163 550,105 727,241 775,743 
Passenger cars........... 220,849 266,656 ) 
Sleeping cars.......... ow 60,705 48,917> 321,962 466,609 
Tourist cars..............- 3,881 1,846 § 

Freight cars.............- 591,310 400,582 703,591 833,107 
Rails (renewals) ......... 162,853 121,334 189,521 118,850 
Ties (renewals)........... 377,118 366,959 328,194 877,960 
Roadway and track...... 1,229,074 1,294,066 1,640,397 1,832,148 
Fences, cross’gs & signs. 72,882 64,478 74,178 64,609 
Bridges, culverts and ° 

cattle guards........... 438,953 446,770 547,209 417,910 
Buildings and fixtures... 229,943 204,717 301,7u4 





not been as liberal as in the years before the depreggign 
in business, it by no means follows that the property 
has not been kept in full repair, or that all hag not 
been spent upon it that should have been spent. [py 
the first place it should be remembered that in 1899.3 
and 1893-4 the expenditures for these purposes were 
unusually heavy, nearly all the large companies then 
making a great many improvements (and charging the 
cost to earnings) in order to put their systems in con. 
dition to handle the traffic expected in connection 
with the World’s Fair. Then also with a diminution 
in the volume of traffic there ought to be like. 
wise some reduction in the amounts required fo; 
maintenance—with cars and locomotives less in uge, 
they should be less in need of repairs, and with 
smaller number of trains running over the road, the 
wear and tear upon track ought to be smaller, though 
of course no one would expect any such large contrac. 
tion here with the shrinkage in the volume 
of traffic as in the case of the cost of con. 
ducting transportation. Moreover, prices have fallen, 
and many items of supplies and materials can 
be bought much more cheaply than formerly. As 
a result, a given amount of money may really represent 
larger repairs than the same amount a few years ago. 
The item of tie renewals furnishes an illustration of 
this latter point—perhaps an extreme illustration. It 
will be seen by the table above that the cost of that 
item is given at $377,118 for 1895-96, against $377,960 
for 1892-93—that is a trifle less. On reference to the 
schedule of materials consumed, we find that the num- 
ber of cross-ties used in 1895-96 was 902,746, whereas 
the number in 1892-3 had been only 685,627. 

Taken all in all, we have in the facts stated strong 
grounds for thinking that the diminution in th 
amounts spent upon maintenance the last two year 
was effected without involving any detriment to the 
property. We may add that the expenditures for new 
construction and equipment charged to capital account 
during the last two years have been comparatively 
small—$459,861 in 1895-6 and $424,665 in 1894-5— 
and from an enumeration of the items, as given in the 
report, it is apparént that they are all legitimate 
charges to capital. 

With reference to the decrease in the other items of 
expenditures (outside of those for maintenance), where 
there was reduction from $9,898,391'in 1892-3 and 
$10,143,482 in 1893-4 to $8,915,831 in 1894 5 and then 
to $7,903,864 in 1895-6, it is of course obvious thst 


298,361 | the lessening in the volume of traffic, both passengers 


Total repairs. ........ 3,962,731 3,766,430 4,833,997 5,185,297 | and freight, would involve a decrease in the cost of 


Other expenditures... --- 7,903,863 8,915,831 10,143,482 9,898,391 
Gra tot'l, all expens. 11,866,594 12,682,261 14,977,479 15,083,688 


conducting transportation—there will be less men re- 


This tells us that though the company spent some-| quired to handle the traffic, less fuel to move it, and 
what more upon maintenance in the late year than in| decreases in numerous other ways. But it deserves to 


1894-95, yet the amounts have in most cases been 


be noted that the compiny has been showing steadily 


much below the corresponding outlays of the two pre- | increasing efficiency in its operations during the last 
ceding fiscal years. Upon engines and tenders the|two years. This fact clearly appears by the following. 


expenditures were $575,163 in 1895-96 against $727,- 


Freight train 


Tons one Av. train 
mileage. l 


Year ending March 31— m tle. oad, 
96 1,078,846,776 143 


241 in 1893 94 and $775,743 in 1892-93; upon freight | 1896 -............ --.---------+- 7,510,857 es ae 
cars $591,310 against $703,591 and $833,107 respec | 139q. 00 aosomss2 —iizeais7eess 18 
tively; upon roadway and track $1,229,074 against | 1893..................-.0--..---: 10,661,686 1,264,387,796 118 


$1,640,397 and $1,832,148 respectively, &c., &c. For the 


We here see that the average train load has been in- 


whole eleven items the aggregate of the outlays (for|creased twenty-five tons during the last two years, 
repairs, renewals and maintenance generally) was only | raising it from 118 to 143 tons. Of course as com- 
$3,962,731 in the late year, against $4,833,997 in| pared with some of the leading systems in the Hast 
1893.94 and $5,185,291 in 1892-93. The decrease as|the average is even now small, but the conditions are 





compared with the earliest year is about 1} million] not the same out West. It will be observed that the 


dollars, or over 20 per cent, 


greater part of the increase occurred in the latest year, 
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While this makes it evident that the outlays hay - 
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and evidently that explains the large reduction in ex- 
nses in that year (on top of reductions in previous 
with no diminution in the volume of business 
How the larger train load operated to contract 
ses is apparent from the fact that on a slightly 
t one mile the freight train 


years) 
done. 


expen 
larger tonnage movemen 


mileage was only 7,510,857 miles in 1895-6 against 
8,866,103 miles in 1894-5, a reduction of 14 million 
miles, or over 15 per cent—all in one year. 








STATE RESTRICTIONS UPON CARRIERS IN 
INTER-STATE COMMERCE. 

The decision of the United States Supreme UCourt, 
two weeks ago, in the case of the State of Illinois 
against the Illinois Central Railroad involved some 
rather important questions. We have waited for the 
receipt of the full text of the opinion on that account 
and also because the newspaper reports of the decision 
were rather meagre and in one or two particulars like- 
wise appeared to be conflicting. We now have a copy 
of the decision, and are therefore in position to review 
it intelligently. 

The doctrine accepted by the Supreme Oourt as 
to the relations between the States and the United 
States in the matter of inter-State commerce is of 
course well known, and in that particular it would 
appear the present decision adds nothing new. But it 
shows how that doctrine is to be applied in cases like 
that under review, and furthermore it indicates how 
the Court is likely to construe State statutes which are 
apparently or actually in conflict with the clause in 
the Federal Constitution giving to Congress the power 
to regulate commerce among the States. The import- 
ance of the case lies in the fact that in other States 
controversies also exist involving, if not the same, 
somewhat analogous features. In the arguments be- 
fore the Sapreme Court Mr. James Fentress presented 
a notable and an exceedingly able brief in behalf of 
the Illinois Central, in which the subject of inter-State 
commerce and the powers of the States and National 
Government were discussed very minutely and with 
great force and cogency. 

The actionin which this ruling was obtained was based 
on a section of the Revised Statutes of Illinois of 1889 
declaring that ‘‘every railroad corporation shall cause 
its passenger trains to stop upon its arrival at each sta- 
tion, advertised by such corporation as a place for re- 
ceiving and discharging passengers upon and from such 
trains, a sufficient length of time to receive and let off 
such passengers with safety; provided, all regular pas- 
senger trains shall stop a sufficient length of time at 
the railroad station of county seats to receive and let 
off passengers with safety.” It appears that the com- 
pany has a station at Cairo, Ill., which placeis a county 
seat, and that up to about 1891 the com 
pahy was in the habit of running all its pas- 
senger trains to and from that station, and made it 
the Southern terminus of its road. About that tims, 
the company began to put on a daily fast mail train to 
ran from Chicago to New Orleans, carrying passengers 
as well as U. S. mail, and this train did not stop at 
the station in Cairo, but connected at a point some nine 
miles out onthe main line with a short train from 
that station. To stop at the station the train would 
have to leave the main line at Bridge Junction and run 
down 34 miles to the station and then back again the 
Same distance. The company actually did run six 
regular passenger trains daily in that way, “ giving 





adequate accommodations for passengers to or from 
Cairo,” but it avoided the detour of seven miles on the 
fast mail train. 

This failure to stop at the station in Cairo did no t 
please the local authorities. Accordingly on April 17, 
1891, a petition was filed in the C reuit Court for Alex- 
ander County in [llinois, by the county attorney, in be- 
half of the State, reciting the fact that the road ran its 
south-bound fast mail train through Oairo and over 
the bridge across the Ohio River without stopping at 
the station at that point, and asking fora writ of man- 
damus to compel it to stop. In its defense the Illin- 
ois Central contended that the Illinois statute did not 
require the fast mail to be run to and stopped at the 
station in Cairo; and furthermore that the statute was 
contrary to the Constitution of the United States, ag 
interfering with inter-State commerce and with the 
carrying of the United States mails. The Court 
granted the writ of mindamus, and the Osntral ap- 
pealed to the State Supreme Oourt in Illinois, which 
affirmed the jadgmenat. The company then carried 
the case to the United States Supreme Oourt on a writ 
of error, and that Court has now reversed the judg- 
ment and remanded the cause back ‘‘for further pro- 
ceedings not inconsistent with this opinion.” 

Justice Gray, in delivering the opinion of the Court, 
said that the line of railroad communication crossing 
the Ohio River at Cairo, and of which the [Illinois 
Central forms part, has be2n established by Oongress 
as a national highway for the accommodation of inter- 
State commerce and of the mails of the United States, 
and as such has been recognized and promoted by the 
State of Illinois. The State Supreme Oourt in its 
ruling had held that the statute which is the subject 
of controversy, not only required every train to stop 
at every county seat at which it arrived, but that as 
Cairo was admitted to be a county seat the sta- 
tute required every train passing through the 
city of Cairo to go to and stop at the station 
in that city. The construction given to the 
statute in this particular, says Jus‘ica Gray, does 
not involve any Federal question, and must be acsepted 
by the U. 8S. Supreme Court in judging of the consti- 
tutionality of the statute. But the effect. of this 
construction ‘‘is to require a fast mail train, carrying 
inter-State passengers ani the United States mail, 
from Chicago to places south of the Oaio River, over 
an inter State highway established by authority of 
Congress, to delay the transportation of such passen- 
gers and mails, by turning aside from the direct inter- 
State route, and running to a station three miles and 
a-half away from a point on that route, and back again 
to the same point, and thus traveling seven miles 
which form no part of its course, before proceeding on 
its way; and to do this for the parpose of discharging 
and receiving passengers at that station, for the inter- 
State travel to and from which, as is admitted in this 
case, the railroad company furnishes other and ample 
accommodation.” 

It is the unanimous opinion of the Court that this 
requirement is an unconstitutional hindrance and ob- 
struction of inter-State commerce and of the passage 
of the mails of the United States. One of the points 
us to which the newspaper accounts of the decision 
left us in doubt was whether the Court based its 
opinion of the constitutionality of the statute upon 
the ground of its being an obstruction to the carrying 
of the mails or an obstruction of inter-State com- 
merce. The opinion plainly says it is an obstruction 
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of both. In elaborating the decision Justice Gray 
declares that the duties of the road were not confined 
to those which it owed to the State of Illinois under 
the eharter of the company and other laws of the 
State, but included distinct duties imposed upon the 
corporation by the Constitution and laws of the United 
States. 

The State may doubtless, says Justice Gray, compel 
the railroad company to perform the duty imposed by 
its charter of carrying passengers and goods between 
its termini within the State. But so long at least as 
that duty is adequately performed by the company the 
State cannot, uuder the guise of compelling its per- 
formance, interfere with the performance of paramount 
duties to which the company has been subjected by 
the Constitution and laws of the United States. The 
State may make reasonable regulations to secure the 
safety of passengers, even on inter-State trains, while 
within its borders. But the State can do nothing 
which will directly burden or impede the inter-State 
traffic of the company or impair the usefulness of its 
facilities for such traffic. 

The company in its defense had offered to prove that 
the running time of the fast mail train was fixed by 
the Post-Office Department of the United States and 
could not be changed by the company. But the State 
Supreme Court had declined to accept this as a valid 
argument, saying it was not competent for the company 
to enter into a contract with the Government of the 
United States whereby it might render itself incapable 
of complying with the laws of Illinois. Ad- 
dressing himself to that point, J ustice Gray says 
it may well be, as held by the courts in Illinois, 
that the arrangements made by the company with 
the Post Office Department cannot have the effect of 
abrogating a reasonable police regulation of the State. 
But a statute of the State which unnecessarily inter- 


feres with the speedy and uninterrupted carriage of | ° 


the mails of the United States cannot be considered as 
a reasonable police regulation. The Court takes pains 
tostate that the question whethera statute which merely 
required inter-State railroad trains, without going out 
of their course, to stop at county seats—whether such 
a statute would be within the constitutional power of 
the State—that question was not presented, and the 
Court does not undertake to decide it. 





MANCHESTER’S TRADE WITH THE UNITED 
STATES AND WORLD. 


MANCHESTER, May 23d, 1896. 

For many years the reputedly specific character of 
Manchester business life has been gradually changing. 
Long sgo Manchester ceased to be a city of cotton 
mills, and there are now, even in the industrial out- 
skirts on the north and east, hardly as many establish- 
ments devoted to spinning or weaving as could be 
counted on the fingers of both hands. These opera- 
tions are carried on in numerous towns in Lancashire, 
Cheshire and Derbyshire within a radius of 35 miles 
from the Royal Exchange, which from very small 
beginnings have grown up into great producing cen- 
tres, having this city as their sole market for the sale 
and distribution of their products. Each of these 
centres has again become specialized by its devotion 
mainly to a particular branch of a highly diversified 
industry. The organization of the cotton manufac- 
ture has thus been carried more nearly towards com- 
pleteness in these districts than in any part of the 








world. This is one, though only one, and by no 
means the most important, of the reasons for its gue. 
cess, notwithstanding the increasing severity of foreign 
competition. 

But within the last twenty years a further change 
has taken place. Manchester is, indeed, more than 
ever the mercantile centre of the British cotton trade, 
but it_has become and is becoming still more a city of 
varied commerce apart from that of cotton fabrics, 
and the seat of many kinds of industries not always 
connected—or but remotely connected—with that of 
cotton. The effects of this later development are at 
this moment perceptible to the observant eye in many 
ways. Business premises and dwelling houses are, 
with rare exceptions, fully occupied, and building and 
rebuilding are going on actively in nearly all parte of 
the city and its suburbs. New erections in the com. 
mercial portion—the centre—are mounting higher, al- 
though there are no such gigantic piles as those which 
in New York are, I observe, attracting the attention 
of your legislators. The population, too, is growing; 
and if the residential districts where many Manchester 
men live be included with the area of the city itself, 
the number of inhabitants is probably, as [ shall pres~ 
ently show, considerably in excess of 1,000,000. It ig 
interesting to notice the constant and still uninter- 
rupted progress of the population since the beginning 
of the century. In the following table the number of 
people dwelling within the registration districts of 
Manchester, Salford, Prestwich, Barton and Chorlton 
and the sub-districts of Heaton, Norris, Altrincham, 
Wilmolow and Hyde, is shown at each census of the 
present century, as well a3 the increase and increase 


per cent in each decade : 
Decennial Inerease 






Population. Increase. Per Cent. 
43,738 coee-cee sees 
173,634 29,896 20°7 
---+-230,700 57,066 32°83 
94,022 40°7 
92,012 23:3 
109,234 26°2 
95,957 18'2 
96,124 15°4 
158,118 22°0 
998,763 122,546 139 


If it be assumed that the rate of increase shown in 
the last of these decades—12,255 per annum—and no 
more, has continued during the last five years, it will 
appear that the present population of the area in ques- 
tion is 1,060,038. But the opening of the Manchester 
Ship Canal at the beginning of 1894 has alded to it 
a large number of persons connected, directly and in- 
directly, with the servica of the new port. stimat- 
ing this accretion on the basis of the tonnage of the 
port it can hardly be put down at less than 15,000. 
The figures just written may therefore be increased to 
1,075,038. Itis very probable that the new business 
and the augmented population, due to the traffic of 
the canal, are an important cause of the evidences of 
building extension now visible. . 

The latest traffic returns of the ship canal show 
that during the four months ended on April 30th 
there were carried inward and outward 533,533 tons 
of merchandise, against 378,287 tons in the corres- 
ponding portion of 1895, the increase this year being 
155,246 tons, or at the rate of more than 41 per cent. 
These figures speak for themselves, and the only com- 
ment required is that during the first two months of 
last year business with some of the Continental ports 
was somewhat checked by the severe and prolonged 
frost which prevailed all over Northern Europe. The 
navigation of the canal was at no time stopped by ice,. 
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bat the general effect of the frost was to impede traffic 
’ in the North Earopean countries, and thus to check 
business with Manchester as well as with other ports 
of the United Kingdom. I append statistics of the 
canal traffic and traffic receipts for each of the two 
complete years since its opening and for the past four 


Receipts. 

° £94,656 
136,795 
49,716 


months : Tons. 


Year 1894 
Four months, 1896 

The imports of raw cotton into Manchester this season 
via the ship canal directly from the countries of origin 
have so far been 112,932 bales from the United States 
and 64,589 bales from Egypt, a total of 177,521 bales. 
This is of course only a fraction of the cotton consumed 
in these districts, but direct importation is growing 
and is likely to continue growing as the immense dif- 
ficulties connected with shipping and other arrange- 
ments are overcome. Spinners find a distinct and im- 
portant saving in the cost of their cotton when laid 
down at the mill by direct importation. In the case 
of other raw manufacturing materials and of bulky 
food products the economy is even more marked. An 
importer of paper-making material not in a very large 
way of business recently admitted that the canal had 
been the means of saving him not less than £1,500 a 
year. All the railways radiating from the city are 
now connected with the Manchester docks, and cargo 
is directly lifted from the hold of the ship to the 
trucks, and is at once despatched to its destination, 
unless it is intended to be warehoused or distributed 
here. 

A question of importance to American exporters, ese 
pecially of cotton goods, arising out of the recent con- 
quest of Madagascar has excited considerable interest 
in Manchester. Great Britain and the United States 
have hitherto had much the largest share of the exter- 
nal trade of that island, your excellent brown sheetings 
having a particularly strong hold upon the Madagascar 
markets, as well as in those of other parts of Africa, 
In February last the French Government notified 
foreign powers that it had ‘‘taken possession” of 
Madagascar. It was about the same tims announced 
in the Chamber of Dzpaties that all treaties between 
the Queen of Madagascar aud other nations were in 
fact canceled, and that a bill would be introduced in- 
to the Cham er providing for the admission, duty free, 
of French productions, whilst those of all other coun- 
tries would be subjected to the import tariff of France. 
Upon receiving the notification just referred to, the 
representatives in Paris of Great Britain and the 
United States inquired from the Foreign Minister 
what it implied. For aconsiderable time no answer 
was returned, and it is only to be inferred that it has 
now been received from the fact that a few days ago 
Mr. Curzon, the Under Secretary of State for Foreign 
Affairs, stated in the House of Commons that “ repre- 
sentations” had been addressed to the French Govern- 
ment upon the subject of the Madagascar tariff. The 
obvious inference ia that the projected change in the 
tariff of the island has been officially communicated to 
the two inquiring representatives. 

The interest of the question lies in the fact that 
commercial treaties exist between Madagascar and oth- 
er powers which, if they are now worth anything, stand 
in the way of the proposed arrangement. The late 
French Foreign Minister, M. Borthelot, declared a 
little before his resignation that the new relationship 
‘of Madagascar to France could not be described in 





terms of either a “‘ protectorate ” or an “‘ annexation,’ 
but of something midway. The Queen would be re- 
tained for purposes of internal administration, but 
France would take entire charge of external relations. 
The treaties were however, he said, abolished. One of 
them, that with Great Britain, was concluded in 1865. 
It provides that import-duties are not to exceed 10 per 
cent, that ‘‘ most favored nation” treatment is to be 
accorded to British trade, and that no change or ter- 

mination is to take place except by consent of both 
parties. Another Madagascar treaty substantially 
identical in its terms with this was concluded by Mada- 
gascar with the United States in 1881. There can be 
little doubt that the maintenance of these treaties is at 
present the subject of diplomatic communications be- 
tween the British and American Governments on the 
one hand and the French Government on the other. 
The Manchester Chamber of Commerce has addressed 
letters to Lord Salisbury on this subject and in one of 
them has expressed the opinion that in assuming the 
rights of the Queen of Madagascar in regard of her 
foreign affairs, the French Government has assumed 
also the treaty obligations into which she had entered. 
No more definite reply to these communications has 
yet been made than that the whole question is receiv- 
ing the ‘‘close” attention of the Foreign Office, the 
adjective being unusual and therefore significant. 

A further point not remotely interesting to exporters 
of American cotton goods to the Dark Continent arose 
recently. It appears that the Government is accus- 
tomed to pay troops and native laborers on the railway 
now being made from Membasa to Lake Victoria, 
whenever payment in kind is necessary, in American 
drills and sheetings exclusively, these being recognized 
as currency in British East Africa. The establish- 
ment of English rule there, and the new trade which 
is arising, are increasing and are likely to increase still 
more the demand for these goods. A representation 
has, therefore, been made to the Foreign Office in fa- 
vor of the employment of British as well as American 
cotton goods for currency purposes. The reply re- 
ceived is to the effect that as American marks have 
acquired reputation amongst the natives, an injustice 
would be done by employing others which are less esti- 
mable in their eyes and have a lower purchasing power. 
Consistently with the observance of this principle, 
however, no obstacle would be thrown in the way of 
the distribution of British manufactures. 

It has recently come to light that Eaoglish and 
American trade-marks are being fraudulently imitated 
and applied to cotton productions sold in the Persian 
Gulf and Red§Sea markets, and, at least in respect of 
Eaglish trade-marks, for yarn in the China markets. 
In the latter case the fraud has been traced to Bombay 
cotton mills, and the India Office has been requested 
to authorize the issue of an official notice warning all 
concerned of the penalties to which they are liable 
under the Indian Merchandise Marks Act. The source 
from which the pirating of American marks proceeds 
is not yet quite clear. It may be India or it may be 
one of the Continental countries. 

The Manchester branch houses of American import- 
ing firms are complaining of the needless exp~nse and 
trouble imposed upon them by a new regulation of the 
Treasury Department at Washington, forwarded 
by the Department of State to United States 
consuls, requiring that the certification of 
invoices of goods exported shall be _ effected 
in the consular district in which the plice of 
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manufacture is situated. Hitherto certification has 


been allowed at the place of shipment where goods 
from other districts are collected, examined and packed. 
The effect of the new order is to increase the number 
of certificates required, and in mixed consignments 
the additional expense in consular fees*reaches some- 
times considerably over 1 per cent upon the whole value 
of the assortment, besides occasioning much labor and 
risk of delay in securing the separate certificates. 
Last month the exports from Manchester tothe United 
States amounted to £169,336, divided into 37 categories. 
Probably not more than one-half of this amount rep- 
resents merchandise produced in this district, even if 
all the machin: ry (£32,359) be included init. Linens, 
buttons, hosiery, laces, carpets and most of the woolen 
goods are brought from other parts of the country, 
although they may have been purchased in Manchester 
warehouses. For, as already stated, this city is now a 
great entrepot for all kinds of merchandise, and mer- 
chants in both the export and home trades are accus- 
tomed to buy here many kinds of goods which are not 


The condition of the cotton industry is more encour- 
aging than it was at the beginning of the year, but 
with some exceptions it is not satisfactory from the 
producer's point of view. The demand for India, 
though fairly steady, is by no means active. After the 
re-arrangement of the Indian import duties in March a 
tolerably full flow of business came forward from the 
dependency, much of it no doubt having been deferred 
pending a settlement of the question of the duties. 
Then came the foreshadowings of considerably in- 
creased planting of cotton in America, which imposed 
caution upon buyers of goods and yarns for all mark 
ets. It is perhaps not widely known on your side the 
Atlantic that native purchasers in India, in China, and, 
indeed, in most of the principal countries in which 
English cotton productions are distributed, watch the 
course of the raw-cotton markets very closely, and in 
Bombay, Calcutta, Shanghai and many other large 
centres the daily telegraphic reports from the Liver- 
pool and New York cotton markets, as well as crop 
intelligence, are followed with great care, and the 
transmission of orders to Manchester from the dealers 
is largely dependent upon the views as to the future 
course of prices entertained by these quick, intelligent, 
and often highly speculative, people. Purchases in 
Manchester for India are almost entirely effected by 
telegraph, and detailed instructions referring even to 
the immense varieties of fancy cotton woven goods are 
conveyed in the same way. There is consequently no 
difficulty in placing here orders of the most complex 
kind by cable message, and buyers there have it in 
their power to withhold arrangements for a season’s 
business until the last moment, or to act instantly 
whenever their opinions as to the course of prices may 
impel them. 

Bat apart from the uncertainty attending the out- 
come of the growing cottoa crop, a motive for caution 
exists in the economic conditioa of som» extensive dis- 
tricts in Iadia. The winter harvest has been exceed 
ingly poor in some parts and food is dear there. A 
telegram despatched yesterday from Simla, the summer 
headquarters of the Administration, says that in the 
Northwest Provinces 265,000 persons are employed on 
Government relief works, 16,000 in Central India and 
15,000 in Rajpootana. There is nothing seriously 


tricts of the Northwest, where the consumption of im-- 
ported cotton fabrics is immense, the dearness of foog 
is likely to check during the next three mo nths the de. 
mand for Manchester goods. Much must depend, 
however, upon the character of the next Svuuthwest 
monsoon, of the advent of which we ought to hear 
something in the course of the next ten days. The 
rains begin at Ceylon toward the end of May, then 
spread gradually northward and..westward. They 
should reach Bombay during the first three or four 
days of June and the Central and Northwest Provinces 
a week or two later. At the present moment dry heat 
prevails over the greater part of India, business and 
transport are slack, and agricultural operations are in 
many parts suspended. The land has been prepared 
for sowing, but seed for most crops is not put into the 
ground until after the first monsoon showers. If the 
amount and distribution of the rainfall should prove 
favorable, it is quite likely that by the middle of July 
buying here for India may show a considerable revival. 
For although the shipments of piece g»od3s to the de- 
dependency during the last four months have exceeded 
those of the corresponding period last year, they are 
still much below the exports of 1894. The following 
are the figures: 

EXPORTS OF COTTON PIECE GOODS TO INDIA, JANUARY 1 TO APRIL 30, 





1894. 1895. 1896. 

Yards. Yards. Yards. 
To Bombay............«««--363,461,700 249,093,000 262,656,200 
© FOGG. acintescnestaseens 35,334,700 70,228,900 20,425,500 
“ Bengal and Burmah....443,971,100 281,879,300 380,876,500 
EE. cenagsconteve ents 842,767,500 601,201,200 663,958,200 


The great falling off last year was, no doubt, 
due partly to over-supply induced by anticipation 
of the duties imposed in December 1894, but 
there is nothing in the subsequent increase to warrant 
the belief that the markets are seriously overstocked, 
even allowing for the dearness of food in several dis- 
tricts during the last two or three months. The main 
consideration at present, however, is the amount and 
distribution of the coming monsoon rains. If these 
are not satisfactory, the India trade will probably be 
slack; if they are, we may expect a full average 
demand for goods. Much has occasionally been said 
as to the effect of the ‘‘ boycott” of British cotton 
clothsin India, in consequence of the recent re-arrange- 
of the import duties, which are supposed to have been 
less favorable to the Indian mill industry than those 
settled at the close of 1894. It is impossible even for 
the best informed merchants to speak quite confidently 
upon a question of this kind, but certainly they do not 
attach great importance to the reported avoidance of 
imported goods by the natives. 

In another important market for British cotton 
goods—that of Turkey—the position and prospects 
are far from being bright. The massacres and destruc- 
tion of property, as well as the interruption of industry 
and trade, of the past nine months have greatly im- 
poverisbed and disorganized the population. More 
over, in many cases merchants— Armenians especially, 
through whom the Manchester trade with Asia Minor 
is chiefly carried on—have beea financially weakened 
by the loss of property and documents of value— 
their own or their customers. No failures of im 
portance—at least none of Armenian houses settled 
here—have occurred, but their means of buying 
are often straitened, and of course credit # 
given with particular-caution. Even the small number 





alarming io this intelligence from the commercial 
point of view, but it means that in the populous dis- 


amongst them who are naturalized British subjects 
have not as yet been able to obtain compensation for 
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their losses by robbery and devastation, although the 
English Ambassador at Oonstantinople is affording 
“them such assistance as he cao. For those who are 
Turkish subjects their claims are, of course, all but 
hopeless. It is not surprising, in view of all the cir- 
cumstances, that the exports of piece goods to Turkey 
during the last four months have reached only 
75,330,200 yards, against 137,927,100 yards in the like 
portion of 1895 and 125,190,400 yards in 1894. - 

The home trade for manufactures, and indeed for 
all kinds of merchandise, continues active, and the 
spring distribution of textiles from the wholesale 
houses has been large. To some extent this encour- 
aging result is attributable to the fine weather 
which has prevailed for months. It is due also 
to the generally full employment of labor in 
nearly all parts of the country. The propor- 
tion of disemployed work people returned to the 
Labor Department of the Board of Trade is consider- 
ably below that of the last few years at the same period, 
and although some of the manufacturing industries of 
the country, the Yorkshire woolen industries for ex- 
ample, particularly that of Bradford, are not quite so 
active as they were at the beginning of the year, 
there is no serious falling off in the general condition 
of British manufacturing establishments, and the pros- 
pects of the home trade are assuring. 








COTTON ACREAGE IN THE UNITED STATES 
1896. 

Not often have our investigations with reference to 
the condition of the cotton crop the first of June 
afforded as substantial data as this year from which to 
draw conclusions. We hardly need to recall the strong 
contrasts in this particular other years have furnished 
—the floods, frosts, rain or drought which have often 
imparted great uncertainty to the information gath- 
ered. It is enough to say here that with very local 
exceptions the first five months of the calendar year 
have been free frem any great set-back of the kind 
mentioned, and indeed have been free in large meas- 
ure from the many trials so often incident to the 
planting and germinating season. As a consequence 
the question of the condition of cotton has about it 
to-day less obscurity and doubt than is often the case 
at this date in its progress. 

Another feature the current year’s investigation 
brings out clearly is the existence of a tendency every- 
where to increase acreage again. That is made espec- 
ially important at this time because of the comparison 
afforded with last year’s surroundings, and because of 
the light that contrast throws on the question of pos- 
sible product. Effort was made in certain States early 
in the spring to induce farmers to restrict planting to 
last year’s acreage. That such efforts should not have 
been successful is no surprise, all the conditions atfect- 
ing acreage having changed. A restraining fact iv the 
seeding season of 1895 was that cotton could not be 
made at current quotations. Another was the lack of 
money and credit under which the average planter la- 
bored at that date; the lack of money was due to the 
unremunerative return on the 1894 crop, and the lack 
of credit to the increasing visible supply of cotton, 
which shut out hope of higher rates and encouraged 
the fear of a still lower price unless supply was cur- 
tailed. Under these conditions planters would not 
have planted as much cotton in 1895 as in 1894 if they 
could, and they could not have done it even had they 
been so disposed. 





When the season of 1896 opened, the Southern pro- 
ducer was in much better shape. He had put no 
more land in cotton in 1895 than prudence dictated, 
and no more than he could cultivate economically ; 
besides he received a much better price for his product 
and had fewer debts to pay. These conditions 
obviously gave him a liberty of action with reference 
to cotton acreage this year widely different from that 
his straitened surroundings admitted of in 1895. Add to 
this improved state of the farming class the induce- 
ment to an enlarged planting which the remunerative 
price ruling in the early months of the year held out, 
and which price the already lessened and still decreas- 
ing visible supply promised would be no lower but— 
probably higher—add, we say, to this improved finan- 
cial condition, the better price already ruling and in 
prospect as an inducement to planting, what result 
could be expected to follow other than an increased 
acreage? The force of the surroundings occasioning 
contraction in planting in 1895 and expansion in 1896 
will be more fully understood when we state that when 
the plans and preparations for planting were begun the 
visible supply figures in 1895 were larger than they 
had ever been before, whereas at the same period 
of 1896 they had not only fallen below what they 
were at the corresponding date in 1895, but below 
any year since 1891; moreover, the average price 
of low middling in New York in January 1896 was 
7} cents and in February 711-16 cents, against an aver- 
age of 54 cents in January 1895 and 5 1-5 cents in 
February of the same year. Since February 1896 the 
price declined, being a trifle lower in March, and then 
in turn began to rise, reaching 8 cents in May, but 
closing lower again, the quotation May 30th being 7§ 
cents and the month’s average 7% cents. 

The foregoing is sufficiently indicative of the leading 
influences at work to increase acreage this year. Re- 
membering them, no one needs to be told that more 
land is under cotton to-day than at this date in 1895. 
But notwithstandi: g the foregoing we are inclined to 
think the tendency this year is to exaggerate in some 
degree the added area devoted to cotton. There has 
been one forceful influence which has to some extent 
acted against expansion. We refer to the caution and 
discrimination used in giving credits, which has been 
such an obvious feature in every trade during the past 
five months. Indeed, the truth is, cotton-planting is 
a conspicuous instance among the very few industries 
showing expansion in 1896. The rule has been con- 
traction. A fear of change in the standard of values 
has alarmed financial classes and thrown so much un- 
certainty into all business ventures that money lenders 
have been slow and unusually careful in making ad- 
vances. Cotton, more largely than any other crop, is 
raised on credit. Notwithstanding this, cotton-plant- 
ing has’escaped the general depression because con- 
traction in acreage was so decided the previous year as 
to raise a question of the adequacy of the supply, and 
make expansion imperative. Ono the other hand the 
tendency everywhere to increase acreage has in some 
sections and in some degree been held in check by a 
conservative feeling among those who supply the cred- 
its and furnish the funds required. 

CONCLUSIONS. 

What bas been said above indicates quite plainly the 
character of our usual summary, which is as follows, 
and has been made up from the detailed information 
received from each of the cotton-producing States, and 
given more fully on subseguent pages. ; 
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First —Acreage planted in 1896 appears to be a very 


little less than in 1894, though it approximates in the 
aggregate quite closely to the planting in that year. 


This is so although the percentage of increase is larger 


compared with 1895 than the decrease was in 1895 


compared with 1894 ; that is to say, the increase now 
is 12-9 per cent against a decrease shown in our report a 
Of course, measured in 


year ago of 11°6 per cent. 
acres the addition this year is, as stated, just about the 
game in number as the loss in 1895, the increase in 


1896 being 2,289,882 acres against a decrease of 2,339,584 
acresin 1895. A feature of this year’s planting is that the 
disposition to put in more cotton has been general, no 


district reporting a decrease. There is one condition 
other than those noted above which has helped to give 
this general character to the development, and that is 
the exceptionally favorable weather during the plant- 
ing season. But it should be remembered that the 
decrease was general in 1895, and hence it is no sur- 
prise that when the surroundings all became favorable 







what was lost. 


there should be a corresponding movement to recover 
The changes this year as we make 
them up are as follows : 
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Estimated for 1896. 

STATED. Acreage, — 

1895. | Acres, 

Increase. | Decrease. 1896. 
Worth Carolina ......... 762,193| 17 percent.) ........ 891,766 
@outh Carolina... ......| 1,785,027; 12 percent.) ........ 1,999,230 
Georgia...........-..-+. 2,911,827| 14 percent.) ........ | 3,319,483 
Ssdcc doves soceesds 235,134; 25 percent.| ........ | 293,918 
Alabama...............-. 2,544,374| 12 percent. ........ 2,849,699 
Mississippi .... ......... 2,576,505; 11 percent. ........ 2,859,920 
Louisiana............... 966,595) 7percent.! ........ | 1,034,257 
We dddcddce coscocesss 3,982,136] 13 percent.) ........ | 4,499,814 
Arkansas.... ........-.- 1,257,847| 14 percent. ........ 1,433,946 
Tennessee ...........--- 572,268) 12 percent.| ........ 610,940 
Other States & Ters.*...| 173,757| 35 percent.) ........ 234,572 
eee 17,767,663) 12°9 perct.' ........ 20,057,545 


* The area of cotton in the Indian Territory and Oklahoma and Mis 
souri has been greatly added to this year, and there has been a 
moderate increase in Virginia. We judge, therefore, that there has 

~ een an increase in “ other States and Territories” of about 35 per cent 

This shows a net increase compared with 1895 of 12°9 
per cent, making the total 20,057,545 acres in 1896, 
against 17,767,663 acres in 1895. 
for previous years for comparison, giving at the foot of 
the table not only the acreage but the total crop for 
each year, with the percentage of increase or decrease 
in acreage or production compared with the preceding 
year, and the product per acre. 
for 1889 90 in the table are from the Census report ; 
those for other years are our owncompilation. In pass- 
ing we would state that our total for the Census year 
was 20,309,480 acres, a differenca of only 136,534 acres 
from an actual house-to-house canvass, or a variation of 
only seven-tenths of one per cent in ten years. 


COTTON ACREAGE FOR THE YEARS NAMED—(000s omitted). 


We add the acreage 


Tae figures of acreage 











































States. 1895-96|1894-95|1893-94|1892-93/1891-92|1889-90 

North Carolina...... 762 953} 1,003} 899) 1,124) 1,147 
South Carolina...... 1,785} 1,983} 2,024) 1,807} 2,0ce] 1,988 
Georgia..........---- 2,912} 3,34¢] 3,314) 3,097] 3,366] 3,346 
Florida .............. 235 248 240/178 222 227 
Alabama............. 2,544] 2,859] 2,775) 2,594) 2,760) 2,762 
Mississippi .... ...... 2,577| 2,863] 2,807] 2,673] 2,937] 2,882 
Louisiana. ........... 967} 1,124) 1,113) 1,091) 1,233] 1,271 
Ticdsedss seanens 3,982} 4,474] 4,143) 3,836) 4,506] 3,933 
Arkansas ........... 1,258} 1,429) 1,415) 1,374) 1,718] 1,701 
Tennessee ........... 572 629 683, 651 723 745 
Allothers............ 174 199 184 162 191{ 171 
Total acreage....| 17,768] 20,107] 19,701) 18,362 20,838] 20,173 
Total production....| 7,200} 9,893] 7,527| 6,717) 9,039! 7,314 
Ancrease in acreage..|*11°6 %| 2°06 %| 7°29 % *11°88 <| *0 34% 1-98 % 
Knor’se in prod’tion. .|*27'22 ¢/31°43 %| (2°06 %'*25°69 4) 4°42%) 5°46 % 
Product per acre,Ibs.!| * 194! 239 181 173 203) 169 





Second—With regard to maturity, cultivation ang 
condition of the plant, the conclusions we reach are ag 
follows : 

(1) As to maturity the crop is better advanced 
everywhere than in the preceding season, and can be 
safely designated as an early one. In one particular 
the weather thus far this year has been exceptional, 
Almost from the time that seeding first began the tem. 
perature has been above the normal, and during April 
especially the heat was that of summer rather than of 
spring. The warmth thereby imparted to the soil, in 
conjunction with timely rains at most points, has served 
to develop the plant rapidly and has given to it health 
and vigor. From the 1st of May down to about the 20th 
there were complaints of lack of moisture in portions 
of Texas and in a large part of the Oarolinas and 
G-orgia, retarding the germination of some of the late. 
planted seed and checking the growth of cotton; but 
our latest advices, including telegrams received as we 
are about going to press, indicate that needed rains 
have fallen in many of the affected distriets. 

(2) Cultivation has been kept up very satisfactorily 
all through the season. Of course the rains which 
made cotton grow gave growth to weeds as well, but 
farmers have been able to keep up with their work, 
and it is not often that the situation in this particular 
is so widely favorable as at present. - Fertilizers have 
been used extensively this year, the takings of commer- 
cial sorts exhibiting a very material increase, while 
home-made manures have likewise been added to, 
though the gain reported is inconsiderable as compared 
with the kinds purchased. 

(3) Condition of the plant, as our summary has 
already indicated, is very promising indeed, taken asa 
whole—far better than last year at this date; especiaily 
is this true of the Mississippi Valley, the most produc- 
tive section of the South. The States least favorably 
situated—if such can be referred to in a year when the 
outlook is almost everywhere so satisfactory—would at 
this time seem to b2 the Carolinas and Texas. Sufficeit 
to say that, speaking generally, the outlook at this writ- 
ing is very promising. Whatever, therefore, the 
weather may prove to be in the future, the plant is in 
good shape to resist its enemies, and it is hardly to 
be doubted that with such a start the current crop 
will show a very considerable increase over that of 1895. 

Our summaries by States are as follows: 

VirGiniA—There was but little difference between the 
period of planting this year and last, beginning about the 
ist of May and finishing by the middle of the month. Seed 
came up well, although to some extent slowly on account of 
lack of moisture. Since growth began, however, the weather 
has in the main been favorable, but more moisture in con- 
junction with the very satisfactory range of temperature 
would have made the surrounding perfect. Latterly the 
meteorological conditions have been about all that could be 
desired. No replanting is reported. Stands are stated tobe 
good and fields are in fine shape. Acreage—Land devoted to 
other crops last year has been returned to cotton this season, 
resulting in a fairly large increase—not less than 8 per 
cent. Fertilizers of both commercial and home-made varie 
ties have been more largely used. 

NortH CaAROLINA—Planting began in this State earlier 
than last year; in some sections a start was made during 
the first week of April, and planting was generally com 
pleted before the middle of May, or fully a week in advance 
of 1895. Seed came up well to very well; the early-planted 
promptly, but later plantings germinated somewhat slowly, 
being hindered by the dry weather which prevailed during 
the second and third weeks of May. On the whole, how 
ever, conditions have been quite favorable since growth be- 
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d recent rains having come at an opportune 
moment, The Stand is now very good, the plant is vigorous 
and well cultivated, and much more forward than last sea- 
gon, Replanting has been practically unnecessary. <Acre- 
We note a disposition at almost all points to add to the 
area under cotton, and in some sections this disposition has 
been quite radical. It would seem to us after a careful 
analysis of our reports that for the whole State the increase 
will average about 17 per cent. Fertilizers—There has been 
onsiderable growth in the use of commercial fertilizers 
f home-made manures has increased 


velopment an 


age 


ac 
this season, but the use 0 


only to a moderate extent. 
SoutH CAROLINA.—In some parts of South Carolina plant- 


ers began seeding the latter part of March, but the sowing 
of cotton did not become general until towards the close of 


the first week of April. From that time on work was act- 
ively pushed and finally completed about the 10th of May. 
The season was therefore from a week to ten days ahead of 
last year. Early-planted seed came up quickly and well, the 
excessive heat being of the greatest benefit, giving the plant 
a vigorous and healthy growth. But seed put into the 
ground the latter part of April and early May was slow in 
germinating, owing to lack of moisture. Since the rains of 
about May 21 development has been rapid, the high tem- 
perature materially assisting. Dry weather is responsible 
for a limited amount of replanting. Stands are reported as 
fair to very good, those obtained from early-planted seed 
averaging at this writing the best, although the favorable 
weather now prevailing is bringing out late plantings finely. 
Cultivation has been thorough, and as a consequence fields 
are now in excellent condition. ~Acreage—The tenor of our 
returns under this head is that there has been an appreciable 
addition to cotton area, averaging for the State, as a whole, 
fully 12 per cent. Fertilizers - The takings of commercial 
varieties exhibit a large increase and home-made manures 
have been more extensively used. 

GrorGia.—Although the planting season was a few days 
later than in an average ‘year, it was fully ten days earlier 
than in 1895. In some sections of Southern Georgia seed 
was put into the ground shortly after the middle of March, 
but operations did not become active generally until about 
April 5, after which date rapid progress was made, so that 
planting had, as a rule, been completed by May 1. Germ- 
ination was delayed in a few instances by dry weather, more 
particularly in the lower portion of the State, but on the 
whole the seed came up well to very well. As in the Caro- 
linas, less than the usualamount of replantirg was required 
—in fact, none of consequence. Since growth began the 
weather, aside from being in some sections too dry during a 
portion of the month of May, has favored the development 
of the plant, the high temperature being a particularly satis- 
factory feature. Stands—One or two correspondents report 
the stands as only fair and another says an average ; with 
these exceptions, however, they range from good to splendid 
and perfect. At the close of May, according to our returns, 
the plant was healthy and vigorous, and in a high state of 
cultivation, the fields being unusually clear of foreign vege- 
tation. Acreage—In almost all districts there seems to have 
been a disposition to increase the amount of land put in cot- 
ton, appreciably so in some instances, so that for the whole 
State we estimate the gain to have been about 14 per cent. 
Fertilizers—In Georgia, as elsewhere, farmers have given 
decidedly more attention this year to commercial fertilizers, 
and there has been a moderate increase in the use of home- 
made sorts, 

FLoripA —To the east and south of the Suwannee River 
planting began this year in the closing week of February, 
whereas in 1895 a start was not made until the middle of 
March. Inthe remainder of the State seeding was com- 
menced about March 25 in both years. As in the States 
heretofore reviewed, the germination of late-planted seed 
was hindered by deficiency of rainfall, but early plantings 
are stated to have come up well without exception. Drought 
has been responsible for a much larger amount of replanting 
than in an average year, some correspondents placing the 
te-seeded area at nearly 50 per cent of the whole. Since 
growth began the temperature has been uniformly favor- 
able, but absence of rain has tended to retard the growth of 
an otherwise strong plant. Stands are uneven but fairly 
g00d. Weeds and grass have had but little chance to grow, 
40 that without any particular effort fields have been well 





cultivated. Our latest mail and telegraphic advices indicate 
that the conditions have been quite satisfactory since the 
beginning of the last week of May, needed rains having 
improved the plant considerably. Acreage—Our reports on 
area agree on the point that there has been a pretty heavy 
increase. For the State at large we estimate the addition at 
25 per cent, Fertilizers, although not extensively used, have 
received more attenti*” this year, both as regards commer~ 
cial and home-made s_g, 

ALABAMA.—While wet weather retarded farm work to 
some extent in the early spring, planting operations began 
at an earlier date than in the previous season—the 20th of 
March in a few districts—and became general about the 1st 
or April; over a large section planting was finished by the 
end of April but not fully completed before the 12th of May. 
The season was a week to ten days in advance of 1895. It is 
not often that such uniformly favorable reports are received 
as those now to hand with regard to germination in Ala- 
bama. One correspondent states that seed came up poorly, 
but this remark is qualified by the statement that it refers 
wholly to late plantings, early seed having done well. Other 
than this our returns as to germination range from well to 
best on record, so that in the whole State cotton may be said 
to have had a much better start than usual. Replanting is 
scarcely referred to. There have been no unusual drawbacks 
since growth began ; of course there are a few complaints of 
not enough rain, but asa rule the weather has been quite 
favorable, especially as regards temperature. Stands—From 
the foregoing but one conclusion could naturally be drawn, 
and that is that a good stand has been secured. There ig 
really no exception to this in our returns ; on the contrary, 
in one or two instances the replies state that stands are per- 
fect—never better. Acreage—The tendency this year has 
been to materially increase the amount of land under cotton, 
the addition to area in the whole State reaching about 12 per 
cent. Fertilizers—Commercial fertilizers show a decided in- 
creased use, at some points the takings being 60 per cent 
greater than last year. Home-made manures have also been 
more largely resorted to. 

MississipPI.—The conditions which prevailed during the 
planting season in Mississippi did not differ in any essential 
particular from those in Alabama. As in 1895 and 1894 
there was complete freedom from overflow, thus removing 
one of the chief obstacles to the prosecution of farm work 
in the rich valley country. In the earlier districts of the 
State seeding began about the first of March, was active in 
all sections towards the close of that month and finished 
generally the first of May. On the whole, therefore, all the 
seed was in the ground from one to two weeks ahead of a 
year ago. Our correspondents are pretty well agreed that 
seed germinated well ; in fact, some say exceptionally well, 
A limited amount of replanting—very limited as compared 
to the aggregate area of the State—was necessary, mainly 
as a result of hailstorms on April 29 and May 2. While in 
no season is every condition everywhere satisfactory, thus 
far in 1896 our reports indicate that there has been less to 
interfere with the growth and development of the plant 
than for a number of seasons past. Temperature has been 
high, not a complaint of cold nights reaching us, and asa 
rule the rainfall has been about as desired. Stands range 
from good to perfect, and best in years. Generally the fields 
are clean and well cultivated. Acreage.—Our returns indi- 
cate that here, as elsewhere, the disposition has been to 
make an appreciable addition to the cotton area, and we 
believe we are close to the mark in putting it at 11 per cent 
Fertilizers, while not largely used, have received more than 
usual attention this year. This applies particularly to the 
commercial sorts. 

LOUISIANA.—There was no material difference in the plant- 
ing season this and last year, for while in some districts 
work was begun and finished earlier than in 1895, in others 
it was just the opposite. Altogether, therefore, two or three 
days in favor of 1896 would measure the actual difference, 
As a rule seed germinated well, and under the influence of 
generally favorable meteorological conditions made good 
progress in development. Replanting has been necessary to 
a much less extent than usual—practically none at all. On 
the whole, the weather since growth began has been dis- 
tinctly favorable. The temperature has ranged above the 
normal, thus removing one of the usual checking influences 
during the early season, and there have been but few com- 
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plaints of lack of moisture. Stands are reported good every- 
where, and on June 1 the fields were very clean and well 
cultivated. Acreage—All over the South the planting of 
cotton has received increased attention this season, but in 
Le uisiana there seems to have been more conservatism than 
elsewhere. Each section from which we have reports make 
some addition to area, but for the State at large the gain is 
not greater than 7 per cent. Fertilizers—The soil is naturally 
so rich that in many districts fertilizers are not at all used. 


But in a few sections the benefit derived in increased pro- | 


ductiveness is gradually becoming a well-known fact, and as 
a result we have to report that both commercial and home 
made manures have met with increased use the present year. 

ARKANSAS.—In some districts of Arkansas farm rs began 
seeding in the closing days of March, but generally planting 
did not begin until near the close of the first week of April 
and was completed shortly after the first of May. <A few of 
our correspondents in Western Arkansas say that late- 
planted seed came up slowly on account of insufficient 
moisture, and that in consequence a small amount of re- 
planting had to be done. Asa rule, however, seed germi- 
nated well, and in some instances it is stated to have come 
up splendidly. Except in a few districts located in 
the western portion of the State, the weather has been 
distinctly favorable all through May. Since the 12th of 
May the cause for complaint—absence of rain—in Western 
Arkansas has been removed. High temperature and suffi- 
cient moisture has fostered a rapid development of the 
plant and its condition is now vigorous and healthy. 
Stands are very good and fields well cultivated. Acreage 
has been added to quite largely in some districts the current 
season and moderately in others. For the State a fair aver- 
age gain would be about 14 per cent. Fertilizers are not 
used to any extent. 

TENNESSEE.—The planting season in Tennessee this year 
was a little in advance of 1895, beginning in some sections 
as early as the 1st of April and finishing generally before the 
middle of May. As a rule the seed germinated very well, 
although, as in districts in other States, some late plantings 
were slow in coming up, owing to lack of moisture. Tem- 
perature has at all times been favorable to the rapid develop- 
ment of the plant so that except at those points—few in 
number—where the absence of rain was really a hindering 
influence, it has made very good progress. Scarcely any re- 
planting has had to be done. Stands are reported from good 
to very fine, and the plant has a very healthy and vigorous 
appearance. The work of cultivation has been well done 
and fields are now in excellent condition. Latterly the 
weather conditions have been of a very favorable character. 
Acreage—All over the State the tendency has been to put 
additional land under cotton, but this tendency has been 
most marked in the middle section of Tennessee, where much 
ground has this year been planted in cotton from which of 
late years other crops have been harvested. For the whole 
State the net gain seems to be not less than 12 per cent. 
Fertilizers are used to only a limited extent in Tennessee, but 
planters have given a little more attention to commercial 
sorts this year. 

Texas.—Cold weather in February and March delayed 
farm work so that planting did not begin in Southern Texas 
at as early a date as usual, but for the State as a whole there 
was no material difference in seeding time this and last 
season. Since then, however, all the conditions have been 
more satisfactory than a yearago. In general the seed came 
up well and only a small amount of replanting was required. 
As a rule the weather proved quite favorable through 
May, for while there have been complaints from time to 
time that moisture was needed, timely rains have fallen 
and with the high temperature prevailing have been very 
beneficial. Some of our most valued correspondents state 
the conditions could hardly have been more satisfactory. 
Stands were reported as ranging from good to very good, 
with the plant generally strong and healthy. Fields are 
clean and well cultivated almost everywhere. Telegraphic 
advices supplementary to the mail reports indicate that rain 
is now needed in many districts of the State, but no injury 
has as yet resulted from absence of moisture. Some dam- 
age tocrops in Southeastern Texas resulted from the tornado 
of May 15, and in Brazos County worms are complained of. 
Acreage.—There is a natural tendency in Texas to increase 
the area in cotton, as new land is being opened up each year ; 





, but in some seasons—as in 1895—this tendency, for economy 
reason, isheldin check. This year, however, some new land 
has been put in cotton, which, with other land again returned 

' to the staple, makes the aggregate increase in acreage about 
13 per cent. Fertilizers have received but little more atten, 

' tion than in former years. 

INDIAN TERRITORY AND OKLAHOMA.—Planting began and 
| was completed about a week in advance of last season, 
| Favored by high temperature and a sufficiency of moisture 
the seed germinated well and the plant developed promis. 

ingly. There has been no necessity for replanting. Sing 
growth began the weather has been almost uniformly fayo,. 
| able, some correspondents going so far as to state that it has 

; been just right. The stands are very good, the plant js 

| healthy and growing finely, and the fields are clear of Weeds 

and grass and in a high state of cultivation. Acreage—Hor 
as elsewhere, the disposition to materially increase cottg, 
acreage is clearly apparent. In the Indian Territory our pp. 

plies indicate that the addition has been approximately 4 

per cent and in Oklahoma the gain reaches fully 40 per 

cent. Taken together, the excess in area this year over last 

is about 44 per cent. Fertilizers are given hardly any 

thought, the ground not requiring them. 
MissouRI.—Planting began about the usual time this seq. 

son—the middle of April—but it was not completed quite a 
early as in 1895. Germination was very satisfactory accord. 
ing to our reports, and since growth began the weather has 
in the main been highly favorable. At the close of May, 
however, an excess of moisture was complained of at a few 
points, preventing thorough cultivation. This temporary 
adverse influence has now disappeared. Replanting has 
been required to only a very limited extent. Stands—4 
little spotted, but a fairly good stand has been generally 
secured and the fields, while not entirely clean at the 
moment, are being well attended to. Acreage has been 
largely increased, the average addition for the State being 
not far from 40 per cent. Fertilizers are rarely used 





DEBT STATEMENT MAY 31, 1896. 


The following statement of the public debt of the 
United States on May 29 1896 is made up from 
official figures issued on that day. Lower down we 
give an interesting exhibit of the bonds issued in aid 
of the Pacific Railroads, and the Treasury cash holdings, 
all of the same date. 


INTEREST-BEARING DEBT MAY 31, 1896. 


Interest Amount — Amount outstanding.—— 
Title of Loan— payable. — — Coupon. Total. 








4\¢s, Funded loan, 1891 s 
‘ontinued at 2 p. c. 'Q.—M. 250,000,000 25,364,500 .......... 25,364,500 

4s, Funded loan, 1907..Q.— J. 740,898,200 490,327,690 69,309,250 559, 

4s, Refund’g certific’s.Q.— J. GUE. <ecccibdnins  * adauaauuiel 1710 

5s, Loan of 1904 ..... — F. 100,000,000 58,919,350 41,080,650 100.0 

4s, Loan of 1925....... .— F. 160,440,100 85,733,500 74,706,600 160, 


eeececccce voccce 1,291,351,050 660,344,950 185,096,500 845,488,500 
DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 














Apil 30. May 81. 
Funded Loan of 1891, matured September 2, 1891.. $393,150 00 $303,150 00 
Old debt matured prior and subsequent to Jan. 1,’61. 1,258,640 26 1,252,820 
Debt on which interest has ceased................ $1,651,790 26 $1,645,070 
DEBT BEARING NO INTEREST. 
SSF EAL ELA ALLE LIE IL LAT $346,681, 016 0 
I in nant cnccdduvakabsnckidncesdeiphititacaccten’ 64,847 
National Bank notes—Redemption account................+++.0s+5: 19,906,698 00 
OIENEINRD GOIN ns 0 oc vctec ccscuccetecnctcte $15,268,423 14 
Less amount estimated as lost or destroyed......... 8,375,934 00 
————es «| OR 
"ee 
Aggregate of debt bearing no interest..........0. 62 cceseceeee $373,585,050 4 
RECAPITULATION. 
May 31. April 30 Inerease # 
1896. 1896. * Decreast, 
Classification of Debt 3 $ 
Interest-bearing debt...... 845,488,500 00 842,312,140 00 Ine, 3,176,480 
Debt, interest ceased....... 1,645 910 26 1,851,790 26 Dec. 5,820 © 
Debt bearing no interest... 373,585,050 64 374,414,400 64 Dec.*79,360 
_ 
Total gross debt ........ 1,220,669,619 90 1,218,378,339 90 Inc. 2,201,290 
Cash balance in Treasury... 267,193,210 70 "270,090,660 74 —- Dee. 2,807,450 
Total net debt........... 953,476,400 20 948,287,670 16 Inc. 5,188,790 o 


The foregoing figures show a gross debt on May 3t 1606 
(interest-bearing and non interest-bearing) of $1,220,669,610 % 
and a net debt (gross debt less net cash in the Treasury) of 
$953,476,400 20. 

Pacific Railroad bonds are never included in the offic 
total of the Government debt, The status of these obligatios 
to-day is as follows. Methods of book-keeping make 
official record unintelligible to most readers, and hence ¥* 
have brought together in our compilation the leading facts 
relatin g to the subject. . 
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ISSUED IN AID OF PACIFIC RAILROADS. 
— Bonds issued and —— Bonds paid, or date of maturity.—-— 
“accumulated int. Already DueJan. DueJan. Due Jan, 
Principal. Interest. paid, 1, 1897. 1, 1898. 1, 1899, 


$ 
3,962,000 2,112,000 10,614,120 9,197,000 
2,080,000 2,800,000 1,423,000 — ..... .. 
4,320,000 3,840,000 15,919,512 3,157,000 


Name 
25,885,120 34,4 12,668 
“6'303,000 6,585,277 
36,512 29,571,439 








300000 2.108.925 640,000 ‘640,000 320,000 ........ 
» 170.560 UMNO | . ovasrase 320,000... 1,650,560 
Weer city Pac. 1,628,320 2,438,988 ...eeeee  eeveeeee 1,628,880 *........ 








Sebel {-.csceeed 64,623,512 78,051,009 11,002,000 9,712,000 29,004,052, 14,004,56 
The cash holdings of the Government as the items stood 
May 3lst we take from the Treasury statement of that 
date. The net cash balance given below is the same as de- 
ducted above in reaching the net debt. 
CASH IN THE TREASURY. 
va $118,644,283 0: 


2 
32,662,859 89—§$151,307,142 91 
376,572,499 00 








Gold—Coin 
Bars ..... 


Silver—Vollars. 





¥ . 15,637,424 37 

(ee A RIE 119,08m 014 SO — 512,199,837 73 
ranap—_United States NOteS.........-.e.eeereeeeeee 121,118,261 60 
e poasury notes Of 1890. ......6.cee ceeeeeeeee ee ea po = 4 

Gold certificates.......-- dose none 

Se ctes of deposit (Act June i: oan 60 08 

es of depos y, 2 ° 000 7" 

BEEEE Rem WONED, <<.05--00sevesserespansee "  10,002'385 00- 176,982,124 00 
Other—Bonds, interest and coupons paid, await- sensen vs 

ing reimbursement. ........-++++++0+eeeeereeeeeres oad zs 
Minor coin and fractional currency... | ..-- «..- wat ree z 
Deposits in nat’! bank depositaries—gen’! acct,.. 16, 226 1 ao . 
Disbursing Officers’ balances..........-+++s++eee+++ 3,966,745 41 - 22,277,865 74 


MGRTORALC. .....cceccereceercereeersenerecectscens $861,766,970 88 
DEMAND LIABILITIES. 


Gold certificates......csceeeeeeeeececreereeeee cess ; $43.649,189 00 

Silver Certificates... ...++.+sseseeerrs 346,942,504 00 

Certificates of deposit act June 8, 1872........... 33,670,000 00 . 

Treasury notes Of 1890...........-+-..05 7 aoe ~ “Tranene 00 


Fund for redemp. of uncurrent nat’l bank notes 











nding checks and drafts 385,447 13 

tinue S tticers’ RINE, vnccccncvesasccssececs 23,232,863 <6 = 
Agency accounts, &C......... ‘i 4,733,544 44— 38,926,786 68 
Gold T@SEPVE ...-.eeeecer ee «100,000,000 00 
Net cash balance. ...........sc000 a eS rere ae oer 267,193,210 70 

AGBTOEALC... 0... e cee tereeeecnener ees eenerereceeesserersceesensaes #861,766,970 38 
Ne h balance in the Treasury April 30, 1896.... $270.090 6 0 74 
Net cash balance in the Treasury May 31, 1896...................+++ 267,193,210 70 


Decrease during the MODEN............--eeeeeececcecereceeeeenes $2,897,450 04 


eee! 

Cleariugs by 'elegraph.—Sales of Stocks, Bonds, &c.— 
Stock Exchange Clearing Houxe Trausactions.—The 
subjoined statement, covering the clearings for the current 
week, is usually given on the first page of the CHRONICLE, but 
on account of the tength of the other tables is crowded out 
oncea month. The figures are received by telegraph from 
the leading cities. It will be observed that as compared with 
the corresponding week of 1895 there is an increase in the ag- 
gregate of 6°3 percent. So faras the individual cities are 
concerned New York exhibits an excess of 10°4 per cent, and 
the gains at other points are, Boston 4'4 per cent, Philadelphia 
4:2 per cent, Chicago 10°0 per cent and Baltimore 23°4 per 
cent. St. Louis records a loss of 15°8 per cent and New 
Orleans 22°2 per cent. 
































OLEARINGS. Week Ending June @. 

Retwrns by Telegraph. 1896, 1895. Per Cent. 
WOW VOR Beccccccscccccce- coos. $540,771,320 $489,888,624 +10°4 
86,416,981 32,806,513 +4°4 

63,943,279 61,380,967 +4:2 

15,619,823 12,658,771 +23°4 

95,588,860 86,942,904 +10°0 

19,551,680 23,210,940 —15'8 

New Orleans. ...... ......... 5,783,390 7,446,338 —22°2 
Seven cities, 5 days ...... $327,685,333 $764,335,057 +83°3 
Other cities, 5 days........... 146,217,403 143,463,927 +19 
Total all cities, 5 days.... $973,902,736 $907,798,984 +73 
All cities, 1 day...... adnaweshi 164,091,262 163,124,213 +0°6 
Total all cities for week...) $1,137,993,998 $1,070,923,197 | +63 





Another table, our usual monthly detailed statement of 
fansactions on the various New York Exchanges, has also 
been crowded off of the first page. The results for the five 
months of the current year are, however, given below and 
for purposes of comparison the figures for the correspond- 
ing period of 1895 are also presented. 














Five Months, 1896. Five Months, 1895, 
Description. | Par Value Actual |{Aver’ge| Par Vaiue Actual |Aver’ge 
or Quantity}! Value. Price. | or Quantity Value. “Price. 
Sh’s.| 21,188,514 rey 
Stock { Far $1932598058 } 1258602848 64°9 { $2,460 widses {1415610428) 57°6 
BR. bonds.. '§167,5H7,320) $119,778,357| 71°3 | $203,039,720] $137,467,817| 67° 
Gov't bonds) $16,174;*50| $18.319.471/116°3 $5,204,350)  $5,979/304| 114-9 
Btate bonds) §1.369;000 .357| 662 $3,717,700| $1,183°733| 31°8 
stocks} — §299°100 #516,830|172°8 €239;091 $366,980 153°5 


Total....|g2119341028| §1,393486303| 65°8 _ |§2,672,915216|$1,560008262| 58'4 
Cotton..bis.| 16,305,700] $630,100,420]833°64 | 15,792,700] $49 ‘ 
Grain.bush.| 420,752/540 Serrosasis 660. | 904/252\621 Sos0 775739 Moise 

1 
Total value. | $2301242098 } $2615211966 


Pg transactions of the Stock Exchange Clearing-House 

— May 25, down to and including Friday, June 5, also 

: © aggregates for January to May, inclusive, in 1896 and 
) are given in tabular form below. 

— BXOHANGE CLEARING HOUSE TRANSACTIONS. 

~- Shares, doth sides.—.  ——- -Balances, one side-——~ Sheels 

Oleared, Total Value, “ghares. Value Shares. W * Oleared. 
























































- -Shares, -_ sides.-—~ one side.— — Sheets 





——-- Balances, 
Oleared, tal Value. Shares. Value Shares, we Olearea 
1s96— 
Jaquary... 15,298,500 967,700,000 1,614,200 88,400,000 1,445,000 6,876 
February. 17,004,000 1,065,600,000 1,905,500 106,300,000 1,364,400 6,261 
March..... 16,675,C00 1,066, 1,631,500 = 91,000,000 1,452,800 S11 
April 14,632,200 934,000,000 1,489,100 49,800,000 1,233,300 6.468 
May....... 10,291,600 750,800,000 1,122,000 ~—- 69,100,000 923,800 = 5.782 
5 mos .. 78,932,200 4,837,700,000 8,963,300 454 400,000 6,419,300 32,148 
May 235 . 680,200 56,100,000 66,100 4,600,000 70,700 297 
* 26.. 484,200 40,510,000 59,600 3,800,000 66,000 273 
“ 27.. 357,700 2y9,300,0)0 35,600 2,800,v00 238,700 245 
* 28 . 277,20) 18,300,000 29,300 1,600,000 14,600 239 
** 29. 537,20) 40,90),0 0 61,300 


3,800,090 43,400 285 








Tot.wk 2,386,500 185, 100,00 » 246,20) 16,600,000 233,490 1,339 
Wklastyr4,124,600 262,300,000 442,109 21,409,000 297,700 1,782 
J’ne 1.. 343,400 26,700,000 38,100 2,600,000 35,100 241 
“  2.. 328,000 24,600,000 41,900 2,100,00u 19,20) 236 
“« 3-. 510,600 34,200,000 58,209 3,100,000 44,900 268 
“« —4.. 436,600 31,900,000 44,200 2,500, 35,200 273 
“ 5.. 405,400 26,600,000 49,100 2,700,000 32,600 261 
Tot. wk..2,024,000 141,000,000 221,500 13,000,000 167,000 1,269 
Wklastyr3,277,600 183,900,000 421,600 20,700,000 258,500 1,531 


The stocks cleared now are American Cotton Oil common , 
American Sugar common, American Tobacco common, Atch - 
ison, Central of N, J., Chesapeake & Ohio, Chica :o Burlington 
& Quincy, Chicago (tas, Cnicago Milwaukee & St. Paul com- 
mon, Chicago & North Western common, Chicago Rock Island 
& Pacific, Delaware & Hudson, Delaware Lackawaina & 
Western, Distilling & Cattle Feeding, General Electric, Lake 
Shore & Michigan Southern, Louisville & Nashville, Manhat- 
tan, Missouri Kansas & Texas preferred, Missouri Pacific, New 
York Central, New York Lake Krie & Western, New York & 
New England, New York Ontario & Western, New York Sus- 
quehanna & Weseterc preferred, Northern Pacific preferred, 
National Lead common, Philadelphia & Reading. Southern 
Railway common and preferrer , Tennessee Coal & iron, Texas 
& Pacitic, Union Pacific, Coited States Leather common and 
preferred, United States Rubber common, Wabash common 
and preferred, Western Union and Wheeling & Lake Erie 
common. 








Monetary? CommercialEnglishAews 


[From our own correspondent. ] 
LONDON, SATURDAY, May 23, 1896, 

Late on Wednesday evening telegrams were sent to the 
press by the Colonial Office which had been received from 
Sir H. Robinson, announcing that the death sentences on 
Colonel Rhodes and Messrs. Phillips, Farrar and Hammond 
had been commuted to fifteen years’ imprisonment, but that 
those sentences would be revised next week ; and Sir H. Rob- 
inson added that he has reason to believe the commuted 
sentences are a mere formality and will not be carried out 
The fifty-eight remaining prisoners are divided into severa 
groups. Nine have been already released, nineteen are sen- 
tenced to three months’ imprisonment, and four, to five 
months imprisonment, In the case of eighteen others the 
sentences are again to be revised after five months, and in 
the case of four more after a year. The remaining four sen- 
tences have not been considered, the prisoners not having 
appealed. 
The opinion among the best informed is that all will be 
very quickly released, for President Kriiger recognizes as 
fully as any one else the desirability of restoring good feeling 
between the British and the Boers, and also the necessity for 
allowing the managers to take charge of their mines without 
avoidable delay. Some dissatisfaction is felt here at the 
severity of even the commuted sentences, but upon the whole 
the opinion prevails that President Kriiger has acted exceed- 
ingly well and that his influence will be powerful enough to 
set all the prisoners free before long. 
The announcement is felt as a relief by the market, as the 
long uncertainty weighed very much upon it. The difficul- 
ties of Spain in Cuba are likewise checking business, especially 
in the international department, and the apparent probability 
that Mr. McKinley will be elected President is acting asa 
damper upon the American market. Lastly, it is reported 
that the French Cabinet has under consideration a proposal 
for taxing rentes. It has always been understood to be the 
policy of France not to impose such a tax. The mere rumor 
that it will be proposed has caused a fall upon the Paris 
Bourse and much dissatisfaction among investors generally. 
Another unfavorable incident is the introduction of a bill in 
the German parliament for increasing the army. 
On the other hand, the coronation festivities at Moscow 
strengthen the hope that peace will be maintained. There 
are nevertheless not a few croakers who fear that when the 
coronation is over Russia may adopt a more active policy, 



































895 
an 
February. 12:593.500 1,091,000 68,700,000 100 6,484 
h..... 19,057,700 1.494000 55,000, 00 3,500 6,615 
A Til svases 15,799,200 Lrioreoe »400, 6.540 
secose eee 3/151,900 162,900,000 2°157'200 7°391 
5 mos.... 83,701,100 5,474,000,000 8,444,500 461,500,000 8,099,500 $2,314 





and especially there are fears that there may be trouble both 
in Macedonia and in Asiatic Turkey. 
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Up to Wednesday afternoon the ratesof interest and dis- 
count in the open market were fairly well maintained, but on 
that afternoon about a million sterling on account of Japan 
was paid out by the Bank of England, and rates declined. 
This will enable the market to re-pay what it borrowed from 
the Bank of England last week, Early in June the interest 
on the national debt will be disbursed and about a million 
sterling of exchequer bonds will be redeemed. The supply 
in the open market will thus be largely increased, and as 
considerable amounts of gold are coming from abroad, there 
is every probability of a long continuance of cheap money. 

In the silver market there has not been much doiog, but the 
American mine owners are selling very sparingly and conse- 
quently the price is maintained at a little over 31d. per ounce. 
The India Council continues to sell its drafts wonderfully 
well, considering how quiet [trade isin India. This week it 
<lisposed of the whole amount offered (or tender at an average 
price of about 1s. 1 18-16d. per rupee 

This is a short week. To-day the Stock Exchange is closed 
and Monday will bea bank holiday, when all business will 
be suspended. There has in consequence been much disin- 
clination to engage in new risks. Many operators, indeed, 
have been closing their accounts. In spite of that, a great 
many new companies have been brought out. For some 
weeks past there has been a regular boom in ’cycling shares. 
It is led chiefly by Birmingham and Dublin, and the rise in 
many instances is very great In consequence, as was nat- 
ural, an extraordinary number of new ’cycle companies are 
coming out day after day and there are several new industrial 
companies, especially breweries and horseless cars. It is 
clear that the business is being overdone, and indeed it is 
said that in the majority of cases the underwriters have had 
to take up by far the greater part of the shares. 

Upon the Stock Exchange, however, the chief activity 
during the week has been in West Australian mining shares, 
in which there has been an almost general rise, and West 
Australian mining companies are likewise coming out in 
large numbers. In the early part of the week the South 
African department was almost stagnant, as every one was 
waiting for the commutation of the sentences. The announce- 
ment made is felt as a relief, and the general opinion is that 
after the holidays we shall witness a very considerable in- 
crease in business. 

In the American market there has been a fair investment 
business done in good gold bonds, but there has been little 
speculation, and indeed, generally speaking, the fear that 
Mr. McKinley will be elected President and that the currency 
trouble may thereby be increased, is acting as a deterrent 
upon the investing public. 

The higher classes of investment securities have rather 
receded, but there has been another advance in British Rail- 
way ordinary stocks owing to the end of the ship-building 
strike on the Tyne, There has been less activity during the 
week in South American securities, as is natural after the 
great rise that has taken place, and especially since Brazil, 
Chili and Argentina are spending so much money upon ships 
and munitions of war. It had been hoped that the settlement 

of the boundary question between Chili and Argentina would 
lead to a slackening in the expenditures for armaments, but 
as yet there is no sign of that. The Continental bourses are 
all very quiet, partly because of the rumor of the renies tax 
in Brance and partly because of the proposed increase in the 
German army. The outlook for Spanish finances, too, is 
exceedingly bad, and though there is some improvement in 
Italy, Italian finances are in a very unsatisfactory state. 
The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 


























May 22. May 15. May 8. May 1. 
Rates of 
Interest at | gank| Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate.|Marke | Rate.| Markei| Rate. | Market 
Paris. ..... +++. 2 1% 2 1% 2 1% 2 1% 
Berlin. ......... 3 234 3 2% 3 2% | 3 24 
Hamburg...... 3 234 3 2% | «8 24 | 3 214 
Frankfort.. ... 3 2% 3 254 3 3 3 24 
Amsterdam....| 3 2% 3 234 3 254 3 2% 
Brussels........ 3 2 3 234 3 2% 3 2% 
Viennsa........ 4 3g 4 334 4 334 4 334 
8t.Petersburg.| 634 636 6% 636 6% 636 64 634 
Madrid..... | 46 thy 446 ih os 4% 43 ike 
Copenhagen... 3 3 8 3 3 8 3 




















The following return shows the poston of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 








1894. 
May 23, ~~ 
Pry 760, 830 94 
8,5 39,900 +4 
89,399,189 29211 
9,594,422 11,208,19; 
20,562,363 29,105,299 


1995 
May 22. 
25,523,150 
9.343.907 
34,69 t,285 
13,424,606 
19,952,352 





1896. 
May | a 
Otroulation .......0.. evcessoeceses 26,073,175 
Pablicdeposits........0.+.00 evece 15,637,151 
Other deposits......cccesceesreee £9,232,506 
Government securities.......... 15,260,735 
Othersecuritios......06....ee-00e 29,496,225 
Reserve of notes and coin....... 27,993,587 28,430,112 26,296,004 13 794.895 
Ootn & bullion, both departm’ts 47,253,762 37,153,552 84,259,974 24 0475 
Prop. reserve to liabilities..p.c. 58% 6136 674 3% 
Bank rate....... ereeese «ber cent, 2 L 2 4 
@onsols, 2% per cent .... -++.+6. 106 1-16 1005 
Sllver....... Or cceccccercceerccercos 31 1-16d, 30 11-164. 2636 1. 8744 
Clearing-House returns..,.,.+++ 172,337,000 121,272,000 104,916.00 


The rates for money have been as follows: 


















Open Market Rates. 
Bank Bills. Trade Biils. 


: 
Joint 
Three | Four | Sta Three | Four Siz Stock 
2 
2 
2 
2 











Months| Months| Months| Months| Months| Months| Banks. Day, 
14@144|1144@1% ay 





Apr. 24 34@u 1 
May 1 
oe 8 


11-16-%|  % % 
% % |%15-16|1%@1%| 14 1%] % 
$4 13-16 | $4 13-16|9{ 13-1684 13-16] 1 1% % 
% 

a) 











°* w 15-16 | 15-16 | 15-16 1% |154@146|14@154 

°* 13-16 | 13-16! 18-16 134 '14@134 1 | 

Messrs. Pixley & Abell write as follows unier date of 
May 21: 

Gold—The inquiry for bars has somewhat slackened during the last 
few days, but there has still been enough demand to absorb gli 
arrivals. The Bank has received £262,000, chiefly in sovereigns, fron 
Australia. Arrivals: New Zealand, £101,000; Australia, 2 253,00; 
China, 268,000; Bombay, £41,000; Natal, "2104 —_* Chili, 271,009, 
Total, £637, 000. Shipments to Bombar, $25,000 

Bilver—With little ~4 no demand for the East, the market has besa 
supported by special orders, which have sufficed to keep the price 
almost without change at 311-16d. Arrivals: Australia, £2,000; 
New York, £126,000; Chiii, £49,000. Total, £177,000. Shipments: 
Bombay, 28,500; Japan, £10,000. Total, £13,500. 

Mexican dollars have again had only a nominal market, the nearest 
rate being 3058d. About £15,000 have come to hand from New York, 
while 27,500 have been shipped to the Straits and China. 


The quotations for bullion are eae as follows: 
































GOLD. SILVER 
London Standard. May 21.| May 14, London Standard. May 21, | May Us, 
= 2 @ | a a | OE ts 
Bar gold, fine....os.! 77 94) 77 94 |Bar silver, fine..oz | 311-16 | 3111 


9%4||Bar silver, contain-| 31 7-16 | 817-16 

ing 5 grs. gold.oz. 
||Cake silver.......08.| 33% 334 
'|Mexican dollars. 02.| 3035 30% 


Bar gold, parting.oz} 77 934) 77 
Spanish Old...... oz.| 76 0 76 «0 | 
Do. New....os,| 76 2 76 2 

U.8. gold coin....os| 76 3%) 76 4 
German goldcoin.us} 76 314) 76 3% 
french gold coin.oz| 764 334! 76 33q/ 


The following shows the imports of cereal produce into the 
Onited Kingdom during the fitst thirty-seven weeks of the 
season, compared with previous seasons : 












































IMPORTS. 
1895-96, 1894-95, 1893-94. 
Smpestoot wheat.cwt.46,301,470 49,908,566 4 094,431 ism fits 
arley..... wseceee «++. 17,233,420 19,574,124 23,938,3 
0 9,858,927 9,126,283 
1,747,999 1823, {ance 
2 erent ox i 0,066 3,138,197 
9 18,123,314 76,358 21, TOLD! 
14/145;120 i3 "730,379 15, 055,80 








Supplies available for consumption (exclusive of stocks 01 


September 1): 
1895-96. 1894-95. 1893-94. 1892-93 


Wheat imported.owt.46,301,470 49 arrays 42,09 Aant bey ite 
Imports of flour......15, '023, ‘290 14,145,120 13,730,37 9 15, 
Gales of home-grown.11,770,612 16,332,656 17,387,460 20,851 115 


Total..coc.sese-- 73,095,372 80,386,342 73,212,270 "77,336,208 
1895-96, 1894-95. geece-et jeeet 

Aver. price wheat week.25s. 7d. 22s. 44. 9d. 
Average price,season..25s. 1d. 203. Od. 35s. 11d. 36. i. 
The following shows the quantities of wheat, flour ani 
maize afloat to the United tapdon : : 


Eaglish Financial Warkets—Per Cable. 
The daily closing quotations for securities, &c., at Londa 
are reported by cable as follows for the week ending June &:_ 





—— 




















London. Sat. | Mon. | Tues. | Wed. | Thurs. I 
Silver 0%....-- 2--G.] 313;¢ | 313;¢ | 313;— | 315;¢ | 31% | 31% 
Console new, 2% p. ota.|113%4° |x1218e,|2 13106 |1133;¢ | 113546 |L1%y 
For account....c00----|11353 |x13l 4 /1133j¢ |11354¢ | (1 ig ue 
Fr’ch rentes (in Paris)tr.|01°82%|101-38 [101-78 |01°97 49] (01" ng 
Ateh. Top. & 8. Fe 15% | 15% | 14% | 15, | i 
‘SmReRS 6453 | 63¥e | 64 Gat | Oe 
Chesapeake & Ohio 17 16% | 16% | 16% | Hf) 
Ohiv. Milw. & St. Paul.. 79% | 78% | 77% | 78 ps 
Denv. & Rio Grande, pfd 49%3 | 48% | 48% | 48% | Ho 
i pnieinaaticamaonmad 151g | 14% | 1453 | 14% | } 
do 1st preferred. 367%, | 36%¢ | 35% | 35% 
Dilinois Central ..... .... 95% | 96 95% | 95% 
Lake Shore........---.0. 154 154 154 154, 
Louisville & Nashville $233 | 51 lg | 50% 
Yexican Central 4s 724 | 72% | 71% | 72% 
wo. Kan. & Tex. com 1153 | 1153 | 11% | 114s 
tral & Hudson 9914 | 99% | 99 93% 
N. Y. Ont. & Western... 5 14% | 144s | 14% 
Norfolk & West’n, pref. 81g 8 1073 | 10% 
Northern Pacific, pref.. 1533 | 16 15% | 154 
connayivenia shbenvinn 53% | 53% | 53% | 53% 
Read., per share 55g 5g 5g | 5 
Southern Ry. be ilentane! ~sccccce 91g 91g 9 9% 
do Enlil smhase 29% | 29% | 29 29% | Fy 
Gece Pr 7 beset heeded “shone un 1" ue ue 
BBD, POL cacccececes| --senee 
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Gommercialand Hliscellaneous Rews 


NMENT REVENUE AND EXPENDITURES.—Through the 
Pay is Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursements for the month of May. From 
previous returns we obtain the figures for previous months, 
and in that manner complete the statement for the eleven 
months of the fiscal years 1895-96 and 1894-95. 
RECEIPTS (0008 omitted). ° 








1895-6, | 





Bk-| seisc’l| goat. || Cus |Inter’t| Roary. Mise’! 


N. 
Cus- | Inter’i| Ria’p. 
toms. Rev'ue Fund. Srees toms. | Rev’uc S’rces 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for goods 
May 28 and for the week ending for general me dise 
May 29; also totals since the beginning of the first week 
in January, 

FORBIGN IMPORTS AT NEW F >< 


For Week. 1893. 1894. 1895. 1896. 


Dy Goods.....| 1,864,207) $1,213,591| %1,947,95.|_ $1,175,012 
Gen’l mer'‘dise.| 6,608,748, 7,509,993] 7,885;818|  5/485;885 
--es| $8,472,955| @8,728,584| §9,833,770| $6,660,897 


Total.. 
Since Jan.1, 
Dry Goods.....| $64,206,691) 836,343,020) $63,457,587] 853,383,182 
Gen’! mer’dise.| 209,927,690) 143,685,936) 148,475,162) 146,758,659 


Total 21 weeks $274,134,331|¢ 180,028,956 $211,932,749/8200,141,840 



































?’ $|s|;s]s8 s|s 3 
.| 14,077| 12,898 182] 2,004] 29,251 8,427, 25,200 1,182 
--o.| 15,639] 12,172] 856] 1,142) 29,309|| 11,805) 27,562 1,050 
ves] 14,654| 12,260 476 636) 28,026'| 15,565) 6,182 874 
. ee] 14,347] 13,764 487 1,610} 30,205|| 12,403, 6,049 1,823 
.| 11,455] 13,040 610 1,491] 26,596 10,261| 7,774 1,376 
*"""| 12,169] 12,751] 362 1,869] 26,651)| 11,203, 9,394 1,260 
**"| 99.975] 11,176| 433. 2,801) 81,375|| 17,606 9,117 1,875 
«| 19,906/ 10,807 992 1,346) 27,051|| 13,3385 8,860 693 
‘] 13,344| 11,586] 941| 1,161] 26,392)| 14,980) 9,855 686| 25,985 
++} 11,268 11,202 178, 2.038 94,720 12,609) 11,010 2,457 
10,950} 11,550) 235) 2,144 24,879 | 12,475) 10,754 2,043 


{40 182/193,156! 4,652 17,467!304,457| '140,619 131.757 15,319 


























The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following 1s a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 1 and from January 1 to date: 


BXPORTS FROM NEW YORK FOR THE WEEK. 


—— = 
1893. | 1894, 1895. 1896. 


For the week.. 3172,907| 86,449,714) $3,474,084 166,562 
Prev. reported.| 133,546,030) 146,263,512) 135,707,735] 150,675,444 


Cotal 21 weeks|8140,718,93718152,713,236 $139,181,81918157,042,006 























DISBURSEMENTS (000s omitted.) 





1805-6. 





Pon-| ine |B;4*| rota. | Ordt- 


| Red’p 

sions. terest Fund nary. 
ey | $ $ fy 
12,755 7,808} 74) 30,522 | 16,732 
12,902) 1,849] 647/ 33,235 | 19,411 
10,708| 206) 935) 26,255 | 17,411 770; $1,093 
11,801| 5,168} 599) 35,002 | 16,466 726 33,439 
18,235) 2,009| 1,090) 28,298 | 15,519 996) 1,157) 29, 
11,867| 9822] 919) 26,733 | 14,694 110} 1,113) 28,247 
9,967; 6,985) 1,119) 33,494 | 17,381 7,088} 1,414) 35,987 
12,817| 2,268} 1,103 27,852, 11,795 1,521} 1,859) 27,055 
11,710} 672] 912) 28,186,| 13,848 260 1,276) 27,007 
10,078) 5,141] 684] 29,683)) 15,484 5,520 1,090; 84,080 
12,804| 2,820] 1,115) 29,542 | 13,006 2| 1,751] 1,278 20,837 


eee | ee, 


168,724) 128,134!34,928 10,106]336,898! 172,647/131,187|30,618!11,641 346,204 
































The following table shows the exports and imports of specie 
at the port of New York for the week ending May 30 anp 
since January 1, 1896, and for the corresponding periods in 
1895 and 1894: 


BXPORTS AND IMPORTS OF SPEOIB AT NEW YORK. 
Exports, Imports, 
|SinceJan.1.| Week. |@inceJan. 1, 
--|/811,719,260 -««-/$11,130,083 
5,112,288 --| 2,164,948 
14,657,725 207,2 
482,65. 











CO... - 
South America....... os 
All other countries.. 15,000 2,000 48,414 


Total 1896 €3,934,780/$34,754,293 835,886/818,154,439 
Total 1895....... 173,200) $4,374,749) 244,840) 20,097,663 
Total 1894....... 5,170,860' 46,985,210 1,812,171! 9,115,302 


127°687 











CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
June 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank 
notes May 1, ,together with the amounts outstanding 
June 1, and the increase or decrease during the month; 
also the changes in legal tenders held for the redemption of 
bank notes up to June 1, 


National Bank Notes— 
Amount outstanding May 1, 1896 $224,101,345 
Amount issued during May $2,070,070 
Amount retired during May............. eee 971,067 1,099,003 


Amount outstanding June 1, 1896* $225,200,348 
Legal Tender Notes-- 


Amount on deposit to redeem national bank 
notes May 1, 1896 

Amount deposited during May. 

Am’t reissued and bank notes retired in May 





$20,698,106 


257,470 
ort 713,597 


971,067 


Baporis, Imporis, 
Week, [Since Jan.1. Since Jan. 1 
$804,865|818,787,281 $7,287 
336,000| 2,384,626 deithaae 
Germany... ease 675 6,9 
West Indies.......... 1,631 


1K160.cecsccce coccus 
South America....... 
All other countries... 








59,729 
438,108 
441,921 


Total 1896.......| $1,143,171|/821,578,006| $20,786 
Total 1895....... 921,385) 13,850,331 32,277 622,897 
Total 1894....... 597,895| 15,966,215 53,830 655,272 


Of the above imports for the week in 1896 $28,300 were 
American gold coin and $730 were American silver coin. Of 


the exports during the same time, $3,932,000 were American 
gold coin. 








$991,711 

















Amount on deposit to redeem national 


____bank notes June :l, 1896, $19,984,509 


*Circulation of National Gold Banks, not included in above, $87,587. 
According to the above the amount of legal tenders on 
ja a June 1 with the Treasurer of the United States to 
eem national bank notes was $19,984,509. The portion of 
this deposit made (1): by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks 
reducing or retiring their circulation, was as follows on the 
first of each of the last five months: 


Deposits by—{ Feb. 1. | Mar. 1. Apr. 1. May 1. 














June 1. 





\ a g $ 8 
Insolv'nt bks, 899,269) . 878,087 801,885 713,695 678,722 
Li uid’g —_ 4,751,652) 4,662,029) 4,751,589/ 4,665,108] 4,672,068 
‘o’g under . 
act of 1874*/16,767,027|16,504,395/ 15,951,326 15,319,303/14,633,719 


Total ...../22,417,948|22,044,511|21,504,800/20,698,106)19,984,509 

* Act of June 20, 1874, and July 12, 1882. 
BonDs HELD BY NATIONAL BANKS,—The following interest- 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 


bank circulation and to secure public moneys in national bank 
depositaries on May 31. 























City Railroad Securities—Brokers’ Quotations, 





Bid. | Ask. Ask. 


Atlan. Ave., B’ — D. D. EB. B. & Bat’y—Stk.| ...... |1 
1931..A&0/31054 1st, gold, 58, 1932.J&D 11 

4, S&T 8 encascansacsoos on aee [OL 103 

F. -| 28 | 30 hth Avenue—Stock. ae |corsee 


424 St. Man. & St.N. Av. 5% 
lst mort. 6a, 1910.M4&8/#115% 118% 


orn “Pe Sov te 113% 
x.AVe. iV... le 

M Traction...| 106 -|1 
Ninth Avenue—Stock... 
Second A 




















Crosst’ 
Bk)’n.Q’nsCo.&Sub. 1st 
Bklyn.C.&N’ wt’wn—Stk 



































Ohrist’p’r& 10th 8t.—Stk 
1st mort.,1898 ...A&O 





§ And accrued interest 
x Ex-dividend. 


_ Gas Securities—Brokers Quotations. 





U. & Bonds Held May 31, 1896, to Secure— 





Desery | 
iptton of Bonds. |Publie Deposits Baok 


Cirewlation. Sotat Hels. 
410,407,000| $11,287,000 
12,956,850 15,491,850 
151,539,450) 163,784,450 
1,235,000 31,363,550 32,598,550 
1,033,000 22,384,950 23,417,950 


$17,928,000) $228,651,800) $246,579,300 


in Banks. 
$580,000 


2,535,000 
12,245,000 








Currency 6s, Pac. RR...| 
5 per cents, 1894 

4 per cts., funded 1907.. 

4 per cents, 1895........ 

2 per cts. funded 1891.. 




















GAS COMPANIES. | Bid. 
B’klyn Union Gas—Stock. 
Bonds 


9 P 
soussococnnti on cacce Wi 
Central 
Consumers’ (Jersey City).). 

Bonds. 


Jersey City & Hoboken../|180 
Metropolitan—Bonds. 1 
Mutual (N. Y. 
N. ¥.& E 

Pref: 


GAS COMPANIES. 


i Jersey City).... 
sare ot 8 
e 

















Western Gas....ce ...00s. 

















# Andaccrued interest. * Ex rights, 
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@readstud@s figures Brought From Page 1052,.—The 
statements below are prepared by us from the figures of the 
New York Produce Exchange. We first give the recespts at 
Western lake and river ports, arranged so as to presen’ t! e 
comparative movement for the week ending May 30, 1996, 
and since August 1, for each of the last three years: 








’ 





Receipts at—| Fiour. Wheat. Oorn. Oats. Barley. Rye. 
Bbis.1061b>| Bush.60 lbs | Aush.56 lbs| Bush.32 lb« | Bush.48 > | Bw.66 lhe 





Chicago...... 87,474 49,416) 1,494,561; 2,114,038 184,790 17,853 
Milwaukee.. 31,900, 58,500, 26,000 375,000 163,200 21,000 
Duluth ...... 48,260 FERRO he cece 179,042 50,583 28.498 
Minneapolis. 2,660 618,080 10,927 232,680; ....- eeress 
Toledo....... 1,692) 14,400 25,900 1,300 ovcese 100 
Detroit ...... 2,860 8,231 16,056 21,702 3,700 ee 
Cleveland... S84 31,607 7879 ee 

St. Louis..... 12,345 46,044 121,390 176,655 2,250 1,400 
Peoria... .. 3,450 15,600 305,000 243,600 10,590 1,800 
Kansas City. eenen OS... seated convene 


Tot.wk.’96.| __141,515| 1,618,949] _1,937,713| 3,447,322] 414,978} 20,651 











Same wk,'95. 226,002) 1,812,402) 3,579,954) 3,342,160 116,554 41,915 
Same wk,’04. 292,816; 1,348,396) 3,041,611] 2,623,929 114,395, 25,450 
Since Aug. 1. 


1895-96 ....| 9,123,777/182 900,101/ 102,531,616 124,335,517) 36,494,493) 3,573,058 
1894-96 ..../ 10,491,373)185,530,009) 70,828,359, 83,632,470) 30,81 L221/ 2,458,452 
1803-04 ....! 11,598,714' 139,961, 107! 136,812,671'108,839,695! 28,143,318 3,292,271 


The receipts of flour and grain at the seaboard ports fur the 
week ended May 30, 1896, follow: 
om, traces, Oorn Usts, Barley Ri, 














Recetpts ai— ‘ ush. bush, bush, bush. vegen 
New York... ....--. 664:9 1,989.0°O 742,175 686,400 1,310 9,125 
CON... ..sscocccee 26,037 401,872 64°73 «125,404 13,83 “| 
Montreal. ......+«5 3,274 ¥0.282 157,624 59,806 730 eee ° 
Philadelphia........ 37,663 139,054 201,415 85,908 800 
timore.......0..+. 49,561 109,821 607,70) 260,905  ........ 42,357 
chmond..........+ #495 87,436 0 144,438 4,572 oe. 000 20 


New Orieans ....... 17,549 235,542 246,276 
Total week. see5 Z63.94L 2,653,167 2,163,494 1,390,271 181,380 131,502 
Week 1595........0. 357,824 793,005 954,960 347,601 800 13,418 
The total receipts at ports named in last table from Jan. 1 


to May 30 compare aa follow for four years: 




















Receipts of— 1896, 1895, 1894. 18938 
FIOUL...ceccceseeeDDls, 5,370,205 , 6,632,599 8,231,236 7,318,°65 
Wheat.......... push, 15,011,563 «13,782,461 11,042,786 21,394,303 
Corn... - 36,35 +e 14,826,747 28,125,658 19,962,127 
Oats. .. “ 21,045,457 14,711,354 14,052,625 17,014,304 
Rariley . - 3.693, 831 1,500,959 1,754,629 2,520,304 
Rye... < mas 810.178 168,135 106,670 462,331 

Total arain........ 75,803,266 44,990,346 65,087,363 61,353,373 


The exports from the several seaboard ports for the week 
ending May 3), 1896, are showa in the annexed statement 
~ Wheat, orn, Flour vats. Rye, Peas. 
'rom— bush. bush. " A. bush. busn 
463.712 221,931 61,562 448,703 99,327 7,608 
- 348,010 50,442 45,369 62,740 eveerece 53k 
** us ipttong “auf “adoud “TT 
. $17,378 158,358 47,779 40,00° 
61,000 291,650 2,208 15,830 
Ee or 
‘) 877,737 «217,035 «Basi = “33,358 
Total week........1,647.737 1,558,090 190,354 647,660 92,327 55,646 
Same time 18¥5..... '679,022  °735,858 371,274 11814 4,273 15,437 


The destination of these exports for the week and since 
Sept. 1, 1895, is as below. We add the totals for the corres- 
ponding periods of last year for comparison: 





7,504 


Becetetee “We Dcaket, Web Goat. Wer tase ant. 
ee e . ° e 
week and since May 30. 1, 1895, May 30, 1.1895, May 30. 1, 1895. 
to— bois bush. bush. 
934,950 39,657,230 


le 5 . ih. 
Onited Kingdom 110,530 6,029,040 1,199,653 23,252,007 
0.84 5 





mtinent....... . 906,5 414,146 =8,173.735) 572,40L 31,544,759 
8.&C. Americas. 34,244 1,097,218 2,400 18,306 1,081 626,381 
West Indies... . 25,150 879,168 ocecrcee 3,500 14,427 £64,577 
Brit. N. A. Col’s. 4,940 270,964 5,500 355,591 


3,600 . 

$83,783 29,731 954,553 

Total..... .... 190,356 9,301,120 1,647,737 32,334,931 1,558,090 73,603,091 

Total 1804-95. "2 371/274 9,993/544 679,622 27,124,510 "735,458 20,227,792 

The visible supply of grain, comprising the stocks in granary 

at the principal points of accumulation at lake and seaboard 
ports, May 30, 1896, was as follows: 


Other countries. 4,607 118,220 31,538 























f° Barley 
bush. bush. 
1,551,000 2,000 
“20,000 pa a 
465,000 271,000 
4,377,000 10,000 
*"2'000 48,000 
caabosd 145,000 
8 te SS 88,000 cee sees 
ete | oe or “455 
amie” oe oo a5 tess 
115,000 443,000 ZOO lk ene 
119,000 Pe gee 
13,000 21,000 
38,000 51,000 
8,000 ee 
inane 3,000 
17,000 
eecce 65,000 ee ee 
nessececcces 882,000 0500 208 
sageceses 6, 24,000 
aataneiae "907,000 912,000 157,000 
and river... 1,288,000 33,000 102,000 
Total May 30, 1896.50,240,000 8,405,000 57, 
Total May 23, 1806.51,295,000 7,990,000 941,000 
Tota) June 1, 1895. 52,229,000 10,762,000 826, 000 100,000 
Total June 2, 1894.59,395,000 495,000 2,406,000 252,000 100,000 
Total June 3, 1893.71,051,000 38.183,000 4.635,000 576,000 377,000 
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BANK OF MONTREAL. 


PROCEEDINGS AT THE ANNUAL MEETING OF THE 
SHAREHOLDERS HELD JUNE 1, 1896. 


(From the Montreal Gazette of June 2, 1896.) 


The seventy-eighth annual meeting of the Shareholders of the Bank 
of Montreal was held in the Board Room at 1 o’clock yesterday, 
There were present Hon. George A. Drummond, Vice-President: 
Messrs. R. B. Angus, E. B. Greenshields, Hugh McLennan, Ww C. 
McDonald and A. T. Paterson, Directors; Angus W. Hooper, J’ y' 
Gilmour, A. T. Taylor, F. S. Lyman, Q. C.; John Crawford, John Morri. 
son, Hector Mackenzie, James Wilson, Jr., Jonathan Hodgson, R, 
White, Hon. James O’Brien, R. S. White, James Tasker, G. F.C. Smith, 
J. Hardisty, John Dunlop, Q. C.; Jesse Joseph, M. Burke, William F 
Benyon, W. A. Miller, Alex. Mitchell, W. G. Murray and others, : 
On the motion of Mr. John Crawford, which was carried by acclama 
tion, Senator Drummond, the Vice-President, was voted to the chair 
in the absence of the President, Sir Donald Smith. 
On the motion of Senator James O'Brien, seconded by Mr. Heetor 
Mackenzie, it was agreed: “That the following gentlemen be 
ee to acted as scrutineers: Messrs. F. S. Lyman, Q. C., and 

. Hooper, and that Mr. James Aird be the Secretary of this meeting.” 

THE DIRECTORS’ REPORT. 


At the call of the Chair, Mr. E. S. Clouston, General Manager, then 
read the annual report of the directors as follows: 
The directors have pleasure in presenting the 78th annual report, 
showing the result of the Bank’s business of the year ended 30th 
April, 1896. 
Balance of Profit and Loss Account 30th April, 1895.... $815,152 10 
Profit for the year ended 30th April, 1896, after deduct- 
ing charges of management, and making full provision 
for all bad and doubtful debts....... eeccescsececccsse<<. LOLI 
: $2,056,348 19 
Dividend 5 per cent paid 1st December, 1895 ..$600,000 
Dividend 5 per cent payable lst June, 1896.... 600,000 

———_ 1,200,000 0 


Balance of Profit and Loss Account carried forward.... $856,348 19 


A Branch of the Bank has been opened at Amherst, N. S., and also 
at Rossland, B. C. 
The Directors having in remembrance the eminent services ren- 
dered to the Bank by the late Mr. E. H. King during his long connec 
tion with it, for the period extending from the year 1857 to the year 
1873, in the various and successive capacities of Inspector, Manager, 
General Manager and, ultimately, President, and also as Chairman of 
the London Board from June, 1879, to November, 1888, desire to 
lace on record their regret at his death, and their opinion that the 
hareholders reaped very large and substantial benefits from his able 
administration. 
All the Otfices of the Bank, including the Head Office, have been 
inspected during the past year. 
April 30th, 1896. 

DONALD A. SMITH, 











F President. 
_GENERAL STATEMENT 30TH APRIL, 1896 
Liabilities, 
ne Pye ee ae ee nee $12,000,000 00 
Di, wencéudaks tae thdecastgeassecduegacan « $6,000,000 00 
Balance of Profits carried forward. .... 856,348 19 
$6,856,348 19 
Unclaimed Dividends............. give toibeh 2,442 69 
Half-yearly Dividend’ payable 1st June, 
a cdaacecdsnesnes sacseasaain eres 600,000 00 
———-———»_«-_ 7,458,700 8 
$19,458,790 88 
Notes of the Bank in circulation $4,585,038 67 
Deposits not bearing interest .- 8,096,490 42 
Deposits bearing interest............... 24,220,386 77 
Balances due to other Banks in Canada. 28,390 53 
—-—— 36,930,306 39 
$56,389,097 27 
——— 
Assets 
Gold and Silver Coin Current........... $2,137,114 42 
Government Demand Notes..........--.. 3,070,493 25 
Deposit with Dominion Government re- 
quired by Act of Parliament for secu- 
rity of general bank note circulation. 265,000 00 
Due by Agencies of this 
Bank and other Banks in 
Foreign Countries...... $7,735,111 40 
Due by Agencies of this 
Bankand other Banksin 
Great Britain........... 4,283,263 62 
——_—————— $12,018,375 02 
United States Railway pens. apace at tao a 
Notes and Cheques of other Banks...-.. i 1,7 574 $20,920,730 20 
Bank Premises at Montreal and Branches............-- 600,000 00 


Current Loans and Discounts (rebate 
interest reserved), and other Securi- 


CRU RE DOOD ois dss teccnincapicin capoud $34,769,687 58 
Debts secured by mortgage or other- 
iivcdaddackideodbasudesens capusbassade 59,902 21 
Overdue debts not specially secured t 79 
(loss provided for)... i ES SERED 38,777 2 3.1,868,367 07 
See em 
$56,389,097 27 
—— 


E. 8S. CLousTon, General Manage. 


BANK OF MONTREAL, 2 
MONTREAL, 30th April, 1896. § 


THE CHAIRMAN’S ADDRESS. 


The Chairman moved, seconded hy Mr. A. T. Paterson, 
port of the ean om el read be adopted and printed for 
among the Shareholders. 

Before the motion was put the Chairman rose and addressed th 
meeting as follows :— ; of the 

The Directors regret the absence on the present occasion the 
President, Sir Donald A. Smith, G. C. M. G., who_has acce gone 


that the tf 
distributions 





—Mr, F, J. Lisman announces in another column that he is 
prepared to trade in all the issues of the B. & O. system. 


office of High Commissioner for Canada in London, and 
there on matters of Imperial interest. 














June 6, 1896.) 
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he 8 of 
. thee Mange eneald be introduced by a review by the Chairman of 


the more noteworthy events in the financial and commercial world— 
more especially 
the bank—and nga 

far ¢ Ww smMar . 

Ce Oper ‘of the Directors, printed and laid before you, places you 
in possession of the essential facts of the year’s business and its re- 
cults, and the General Manager will be prepared to give further ex- 
ang 8 ecessary. 
et that this statement must be as satisfactory to you as 
itis gratifying to the Directors and creditable to the "management. 
Profits have been maintained and the usual dividend earned—in face 
of a continued and intensified decline in the value of money and of 
many staple productions of the country. 
A REVIEW OF THE SITUATION. 

The world-wide and long-continued depression in every branch of 
pusiness, due primarily to want of confidence, has been less felt in 
Canada than in most countries. Our banking system and financial 
institutions have stood the test well—such disasters as have recently 
occurred being relatively of no considerable bulk, and not due to the 
general causes above referred to. But it is not to be concealed that 
such a prolonged strain as has been endured must weaken the ulti- 
mate power of resistance in many quarters, and it becomes the 
earnest wish of every one to see disturbing elements speedily removed 
and contidence restored. r 

An illustration of the foregoing facts—more or less trustworthy—is 
to be found in the record of failures for the twelve months ending 
April last, which number 2,076, as against 1,871 in the receding 
twelve I 
against $15,469,000 in 1894-5. 

urning to the general trade of the country, in the production of its 

reat staple—wheat—the crop of last year is estimated at 56,850,000 

ushels, and that for 1894 at 42,500,000 bushels, an increase of 
14,350,000 bushels, or over 33 per cent, notwithstanding a decrease in 
Ontario of over 244 millions of bushels due to drought. 

The increase of the wheat crop in Manitoba and the Territories, we 
learn from official figures to have been no less than 82°30 per cent 
over the crop of 1894, or a total increase of 16,602,000 bushels, and 
has proved of inestimable value to that portion of the Dominion, 
and to the railways and transportation companies serving it. 

No better proof of the consequent prosperity can be given than the 
records of the Loan and Insurance companies doing business in Mani- 
toba. From a statement I hold in my hand it is shown that up to De- 
cember 31st, 1895, the arrears of interest and of capital of the total 
loans in the Province of Manitoba were only 1°7 per cent at that date. 

The crops in Manitoba and the Territories, in 1895, are variously 
given for wheat from 32,775,000 bushels to 36,775,000 bushels; other 
grain crops figure at 31,482,000 bushels, while of live stock the exports 
for the same period were, from Manitoba and the Territories: Cattle, 
40,080 head; sheep, 13,036 head; hogs, 4,022 head; horses, 235 
head. 

In the Province of Quebec the crop of hay yielded a very important 
return to the farmers. It has been estimated that between 500,000 
and 600,000 tons were disposed of to the United States and Ontario at 
a valuation of about five millions of dollars, this in addition to the 
supply of the local markets. 

PROSPECTS ARE HOPEFUL. 

It is not to be concealed that the decline in all purchasing markets 
of the world in the value of our staple products, such as wheat, cattle, 
pork and lumber, has been most disappointing—not only to farmers 
and producers—but also to all who dealt in these commodities—but 
the hope of better times is largely based on the extreme improbability 
of any further decline, and indications in favor of enhanced values 
are not wanting. 

The general trade returns show very decided improvement. 

Shipping out of this port is fully employed. The tonnage available 
for grain, it is stated, has been taken up for several weeks ahead at 
fairly average rates, and the exports since the opening of navigation 
have been considerably larger than they were in 1895, but inward 
cargoes have been light. 

The Government returns for 10 months ending April 30th last show 
an increase in the whole trade of the country 





In exports Of home products. .......cccccccccccccccccccccccece $3,232,476 
In exports of ‘oreign products. .... .....-.cccccccsccccececcccs 2,420,446 

TS SUID OE, oo setts cho dthinblbdusdiiisesacctacsddanikhesdot $5,652,922 
Imports for consumption have increased..............-...--. $4,706,110 


And the following details show how largely the raw materials for 
manufacture figure in the foregoing increase : 


Imports, Dyes and Chemicals, increase.....................-. $141,708 
Imports, Hides and Skins........ ceaduienunen chit aun <codmbause 245,056 
Imports, India Rubber and Gutta Percha............ .....-- 336,680 
Imports, Sisal—Manilla and Hemp................20.2---e-e0 220,165 
Imports, Metals on free list... .........cccccccccccccce LG ae 813,289 


The foreign trade is againexpanding. From 1890 to 1894 there was 
a steady increase in exports, from $96,749,000 to $117,524,000. In 
1895 they dropped to $113,638,000, but in the 10 months of the fiscal 
year ending with April they reached $91,250,000—an increase over 
the same period in the previous year of $5,650,000. If this ratio is 
kept up during the following 2 months the export trade will be one of 
the largest in the history of Canada. 

There is a gratifying increase in the traffic returns of our railways. 
The Canadian Pacific Railway Company from January 1st to the end 
of April shows an increase of $1,158,000, and the Grand Trunk 
returns for April show an increase of $40,000, as compared with the 
same month in 1895. 

Since we last met no new legislation has been passed affecting the 
banking interest or calling for remark, and the chief distracting ele- 
mentin domestic politics now in view is the impending election of a 
new House of Commons. 


THE SILVER QUESTION IN THE UNITED STATES. 

If we turn to foreign politics and their influence on our progress and 
prosperity, we encounter events of the first magnitude and importance. 
The continued agitation of the silver question in the United States is 
& menace to almost every interest, and postpones any anticipation of 
better times. It seems about equally useless to discuss seriously its 
demerits as a policy as to estimate its chances of success. 
; Many recent political conventions there have proved that its thor- 
ugh-going supporters will tolerate no half measures; “unrestricted 
coinage,” “a ratio of 16 to 1,” and the prompt voting down of every 
suggestion towards making the ratio represent the commercial 
= A of the metals, show the danger of such views. A ratio 

2 to 1, when the commercial values are about 31 to 1, 
Se repudiation—neither more nor less. Its advocates, nomi- 
pn Povey pero ould in practice, I fear, prove strict monometallists, 
tifty-c a tl ecided preference for discharging their obligations with a 
coalitions ten dollar. The mere possibility of such a measure be- 
ter and of low beyond doubt the cause of great distrust in every quar- 
casion of the paces for American securities, and the immediate oc- 
form, of pate’ Practice, now so common, of inserting a provision in all 
fess to a eng calling specifically for re-payment in gold. I con- 
unless the ae of thinking the clause generally adopted insufficient, 

The wortdl non ic quantity of gold in the dollars is also stipulated. 
unrest. Mane oats to have entered on a period of general political 

st. Many international questions have suddenly been raised to 


ractice for many years that the business of the an- | attracted little attention and excited neither heated discussion nor 


disquietude. 
We have had a severe lesson on the disastrous consequences of the 


y those having a bearing on the widespread interests of manifestation of this spirit even without any overt act, and it is to be 
lance with these precedents I shall venture to | trusted that the better judgment of the peop! 


6 will appreciate its dan- 
gers and discountenance in the future such a fruitful source of panic 
and disaster. 

Generally speaking I think we may more hopefully regard the future. 
The suspense now existing must end. We have survived without 
serious scathe an unexampled reign of distrust and low prices over all 
civilized countries; and our resources are comparatively unimpaired. 
The savings of the laboring classes go on accumulating. With more 
settled political conditions we may confidently look for returning 
prosperity. (Applause.) 


THE GENERAL MANAGER, 

Mr. E. 5. Clouston was then called upon by the Chairman and spoke 
as follows: 

The business year just closed has been one of the most disappointing 
in my experience as General Manager of the Bank of Montreal. 
For although the outlook when I last met you was not at all reas- 
suring, yet as the year went on prospects gradually brightened, There 
was a good crop in the Northwest which helped matters, and the com- 
mercial community grew more hopeful and more disposed to expand 
their business; and it seemed as if we had at last turned the corner of 
a series of dull depressing years. 
In the United States the improvement was probably more marked 
than in Canada, because the depression there had been greater. 
The Government of the United States, through the syndicate opera- 


months, and show a total for last year of $16,512,000, as | tions, had shown its ability to maintain the gold standard (a fact 


seriously questioned by many persons at the beginning of the year 
1895.) ‘The iron industry was almost booming. Railroads were show- 
ing improved earnings, and with the improved earnings restoring the 
wages of their employes, spending more money in betterments and 
aiding the recovery in business in all directions. 

THE VENEZUELAN INCIDENT. 
Upon the 17th of December last, however, all was changed by the 
Venezuelan incident. A general disorganization was the result; a 
drain on the United States Treasury ensued; foreign bankers with- 
drew their money from the United States money markets; Amerisan 
securities in the United States and Europe were thrown on the mar- 
ket. All this rapidly produced a panic on the Stock Exchange, money 
advanced to high rates, and in all cases was not procurable. 
It was one of the worst panics, if not the worst, of the century, and 
not only in the United States but in Canada, also, ruin apparently 
stared every one in the face. And he would have been a rash man 
who would have undertaken to value the assets of the banks of the 
United States and Canada during the firat few days of that crisis. But 
the very violence of the panic worked its own cure, as it made it 
apparent tc the more conservative element how closely the two great 
English-speaking nations were bound by their commercial relations. 
Cool heads and better councils prevailed and the danger graduall 
passed away. And probably the result is that we understand eac 
other better now than before the trouble and are better friends in con- 
sequence. The shock to commerce, however, was 80 violent that it has 
done infinite damage, and the evil consequences time alone can cure. 


ITS EFFECT IN CANADA. 

With the hopeful feeling that had been steadily growing in Canada 
up to the end of the year, our merchants had been tempted to increase 
their importations, and our manufacturers were enlarging their out- 
put, and, as a consequence, they now find themselves with heavy 
stocks and a dull market. Many, losing hope, gave up the = 
and failures became numerous; and many, being only to glad to take 
advantage of the rg made profitable compromises. 

The United States lumber market, which especiaily affects Canada, 
has been so dull that the lumbermen who manufacture for that mar 
ket have a much heavier load than usual to carry. 


FINANCIAL POSITION OF THE UNITED STATES. 

Added to this unfortunate condition is the disturbing state of finan- 
cial affairs in the United States, where some of the legislators have 
been untiring in their efforts to discredit the financial standing of their 
country. A Presidential year there, and a general election here, with 
all their attendant uncertainties—the fear of tariff changes in one 
country and in the other the silver question, all tend to make this a 
year of unrest, and one to be looked forward to with anxiety. But if 
we could only feel assured that a strong gold plank would form part 
of the platform of the victorious party in the United States we could 
look forward far more hopefully to the future prosperity of the Amer- 
ican Continent. And that, after all, is the keynote of the future. 

SIGNS OF IMPROVEMENT. 

There are not wanting signs of improvement, chief among which is 
the increasing earnings of the railroads, which must be accepted as 
an indication of a better state of affairs. Probably not in many years 
have railroads been on such a healthy basis as at present. Doubtful 
roads have passed, and are passing, through the crucible of reorgani- 
zation, and necessity has forced greater economy in operating; conse- 
quently their finances are in better shape and there is a considerable 
amount of future trafic in sight. This cannot fail to have a good effect 
on business generally. 

There is another factor in the general situation that must not be 
overlooked. Not for many years have the laborers, the artisans, the 


| mechanics and the rest of the people experienced such cheap living. 


Bread, meats, butter, cheese, eggs, milk, tea, coffee, sugar, clothing of 
all descriptions—in fact all the necessaries of life—are obtainable at 
a lower basis of cost than ever before known in the history of the 
Pominion. 

In Canada it is too early to speak of crop prospects. The prices of 
farm products are unfortunately low, but there is a good demand for 
timber for the English markets at an advanced price. In portions of 
Ontario the blighting effects of real estate speculation have not yet 
been entirely removed. Reports are satisfactory from the Maritime 
Provinces. Business in this Province is fair, and the position in 
Manitoba is sound. The demand for cattle on the ranches in the 
Northwest Provinces is good and all eyes are turned expectantly, and 
hopefully also, towards 

BRITISH COLUMBIA. 

That Province has suffered severely from the prevailing depression, 
but there can be no doubt that with its immense resources it has a 
bright future before it. Its important salmon canneries—its inex- 
haustible deep sea fisheries barely touched—its lumber trade, now 
showing signs of emerging from its depression—and last, but not least, 
its immense mineral deposits now being rapidly developed—all point 
in that direction. The ball is at its feet and it only reyuires wise and 
economical handling of its finances by the Government, together with 
a firm resolve to discredit all bogus companies and to use honestly the 
foreign capital which will pour into it, to make it one of the wealthi- 
est and most prosperous provinces of the Dominion. It is unfor- 
tunate that much of the business of the mining district does not benefit 
the country generally, but with better railroad communication we 
will, no doubt, before long obtain our fair share. 

The tinances of Canada have been judiciously administered and its 
credit never stood higher, and taking it altogether, as I said before, 
although this year must necessarily be one of anxiety, because an- 
other such year as we have passed through would mean ruin to many 
and consequent heavy losses to the banks, yet there is much for the 





the foremost importance which in ordinary times would have 


hopeful mind to feed on. , 
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THE GENERAL STATEMENT EXPLAINED. 

Speaking more particularly with reference to the statement laid be- 
fore you, I will now explain the position of the differentitems. I ma 
say that at the request of one of the shareholders we tried_the experi- 
ment of placing last year’s figures in parallel columns, but it made 
such a clumsy looking statement that we gave up the idea, and have 

ven, as required by our by-laws, the statement, in the usual way, of 

he year’s working. We felt also that such a comparative statement 
as was suggested might in certain cases convey a wrong im- 
pression, and that it was better that the General Manager should give 
an explanation of any changes. 

The following are the more important, as compared with last year: 

In the liabilities the circulation has increased $324,000, the free 
deposits have decreased $1,408,000, nearly altogether in the Govern- 
ment Account. The interest deposits have apparently decreased 

65,000, although in reslity the deposits by the public have in- 
creased $1,135,000, the Government having withdrawn an interest- 
bearing deposit of $1,500,000. In the assets we have $723,000 
more cash on hand. Our foreign balances have been drawn on to the 
extent of $3,268,000 to provide for the above withdrawal of Gov- 
ernment deposits—for an increase of $1,036,000 in our loans—and 
for the purchase of $385,' 00 additional securities. The overdue debts 
secured and unsecured are $112,762 less. 

With reference to the ———. though only slightly larger than last 
year, they must, under the exceptional circumstances attending our 
operations of the — ust closed, be considered highly satisfactory. 

‘e had to contend during the first eight months of our fiscal year with 
exceptionally low rates in New York and Chicago, and when the crisis 
enhanced the value of money, were obliged, from motives of prudence, 
to hold large sams in gold, and could not take full advantage of the 
chances to make profits. We have succeeded in making our dividend 
after having, as we believe, made full ppecegetations for all bad debts 
and doubtful accounts, It remains to seen, however, whether we 
have yet fully epprociates the coasequences of the great shock given 
to the commercial stability of the country by the events of the year, 
and it is possible that unless the tide has actually turned, the tale of 
business embarrassments is not yet ended. 

Even if the ly business of the country should improve, the 
outlook for profits in the year we have just entered upon is not prom- 
ising, as the rates for our Foreign Call money are nominal. 

We have purchased the premises formerly occupied by the Bank of 
British Columbia in the ~~ of Victoria, and it is our intention to 
build a new and suitable bank building there during the coming year. 


(Applause.) 
THE DISCUSSION. 


Mr. John Morrison asked if the amount paid for the purchase of 
bank premises in Victoria, B. C., had been put down to current ex- 
penses or had been otherwise carried forward. 

The Chairman—It has not been otherwise carried forward. 

Mr. John Crawford.—Was the profit upon the loan of two millions 
which you negotiated for the city a short time ago included in the 
financial year ending the 30th of April? 

The Chairman— Only partially. 

Mr. Clouston—It was not included except to a very small extent, 
because the operation was not completed. 

Mr. John awford—That is a good feature, I think, because I 
understood it was a very successful venture and very profitable to the 
Bank, so that the probability is that it will appear to the credit of the 
profit and loss account for the next year. would like to have just 
a word or two from the Chairman.as to the position which this Bank 
holds in Newfoundland, where we recently established an agency. It 
is an important island, and when the branch was established there it 
was thought there were going to be very great advantages accruing 
from it. I think it would be of interest to the shareholders pepo 
to hear a few remarks from the Chairman as to the result of that 
extension. I would also like to hear some general remarks upon the 
pears of our money in the United States of America, as well as in our 

ranches in London, Chicago, and so forth. I should also like the 
Directors to consider a small request I made at the last meeting, that 
the general statement should be printed in parallel columns with the 
results for the previous year. 

The Chairman—Mr. Crawford is quite right in describing his request 
that the figures should be given in parallel columns as a very small 
and moderate request. I remember him making itlast year. It was 
referred by the Board of Directors to the General Manager, and he 
took the trouble of explaining just now the reason why it was not 
etegted, I am sure he had no desire to ignore the request made 
by Mr. Crawford at the last meeting, but the matter will once more be 
considered by the Board of Directors, I am sure; and if it can be ac- 
complished without departing very largely from the practice of the 
Bank, I think it will be done. As to the other enquiries, I think they 
can be more properly answered by the General Manager than by my- 
self. Those also were very prover questions. One was as to whether 
the agency in Newfoundland had proved satisfactory, and in a general 
way I may say that it has fully answered the expectations and antici- 
pations of the Board. It did good service on the Island in time of 
panic and distress, and it has done so with good results to the Bank. 

Mr. John Crawford—You don’t feel disposed to withdraw it? 

The Chairman—No, certainly not. If there was any other pee 
which I failed to note, I snail be glad to be reminded of it. I will now 
ask the General Manager to give more specific details. 

Mr. Clouston—I should like to disabuse Mr. Crawford’s mind of the 
idea that we made large profits out of the loan we negotiated for the 
city. We simply act with several financial houses, taking a participa- 
tion in the loan, and receiving a small commission for making the 
issue. We do not get the difference between what we pay the city and 
what we issue in London, not by any manner of means. Our business 
at St. Johns, Newfoundland, has been satisfactory. As Mr. Drummond 
says, when we went there we were of very great use tothe Island in 
re-establishing the finances of the country, which were very much disor- 
ganized. Since then the loans made at that time have been paid off, 
and we have alarge amount of deposits, showing that the Island is not 
at all in the impoverished condition which has been sometimes repre- 
sented. It has turned out a very valuable branch,indeed. With re- 
gard to the money in the United States Mr. Crawford asked about, 
—_ will understand that we put it there in order to have a reserve 

nd to draw upon is case of necessity. There are two classes of re- 
serves—one is the call loans payable in the currency of the country, 
which may be called in in a few hours so that we can briag in 
ay to this country at very short notice. Beyond that we have 
time loans, which are made payable at longer periods, and are pay- 
able in gold; these are chiefly in Chicago. ese are spread over cer- 
tain periods, but I have no doubt that in case of necessity we could 
get them in in 30 days, so that it makes a very valuable second re- 
serve. 

Mr. John Crawford—Have you time loans to any considerble extent? 
I see there is no mention of them in the statement. Banks in Eng- 
land generally place the time loans in their statement—the number at 
three months, the number at four months, and soon. I simply submit 
that as a suggestion which would be appreciated by the shareholders, 
who will be glad to know that there is provision made in case of an 
unexpected contingency arising. 

Mr. Clouston—We practically have no call loans in Canada. When 
we make a call loan, it is practically not a call loan, because if we 
called it, it would disturb the market, so we keep all our call money n 
the United States. 

The motion for the adoption of the report of the Directors was then 
carried unanimously. 





Mr. John Crawford—-I think the shareholders might have said that 
they thoroughly appreciated the remarks which our Chairman made 


| about the late Mr. King, formerly Chairman of the Board in 
| I think the eulogium passed upon his great character was fully en- 
dorsed by every person at this meeting. 

The Chairman-I might say that a resolution of condolence with 
widow, Mrs. King, was passed by the Board here and forwarded to her 
at the time of her husband’s death. 

VOTES OF THANKS. 


| Mr. G. F. C. Smith moved: 

That the thanks of the meeting be presented to the President, 
} ccm and Directors for their attention to the interests of the 

ank. 

In making the motion, Mr. Smith said that such a resolution Was 
looked upon by many as being mercly formal, and yet it should not be 
so when there was taken into consideration the interests that were 
placed in the hands of the Board and the management of which ip. 
volved the comfort or discomfort of the Shareholders. The word 
“thanks” was hardly enough, though it was the term generally used, 

The motion was seconded by Mr. Alexander Mitchell, and unapj. 
mously concurred in. 

The Chairman—I have to acknowledge, on behalf of the Directors 
and myself, the kindly terms in which the motion just passed by you 
has been prefaced, and in doing so I can say that the Board has 
distinguished above most Boards with which I have anything to do by 
its close attention to the interests of the Bank. 


Mr. Hugh McLennan moved : is ees 
ven e General Ayres 


That the thanks of the meeting be 
the Inspector, the Managers and the other officers of the Bank for their 
services during the past year. 

In supplementing the motion, Mr. McLennan said: “As one of the 
Directors, I can say that, so far as our regular weekly supervision of 
the business of the Bank was concerned, I might emphasize the rego- 
lution, on behalf of the Board, by adding that the duties have been 
very efficiently di charged by the officers of the Bank during the past 
year.” 

The motion, which was seconded by Mr. R. B. Angus, was unani- 
mously agreed to. 

The General Manager—I have to thank you, on behalf of myself and 
the other officers of the Bank, for the motion just passed, and for the 
words of appreciation which have been spoken. 

Captain W. H. Benyon moved— 

That the ballot now open for the election of Directors be ke 
open until 3 o'clock, unless fifteen minutes ela without a 4 
being cast, when it shall be closed, and _ until that time, and for that 
purpose only, this meeting be continued. 

This was seconded by Mr. Jesse Joseph, and unanimously carried. 

Mr. John Morrison re sed a vote of thanks to the Chairman for 
the able manner in which he had conducted the business of the meet 
ing, a compliment that was most heartily accorded. 


THE DIRECTORS. 

The ballot resulted in the re-election of the old Directors as follows: 
Mr. R. B. Angus, Hon. George A. Drummond, Mr. A. F. Gault, Mr, 
Edward B* Greenshields, Mr. W. C. McDonald, Mr. Hugh McLennan, 
oe W. W. Ogilvie, Mr, A. T. Paterson and Sir Donald A. Smith, G. 0 





At a meeting of the new Board on Tuesday, the 2d inst., Sir Donald 
— oe elected President and Hon. rge A. Drummond, Vice 
esident. 


Auction Sales.—Among other securities the following nct 
regularly dealt in at the Board, were recently sold at auction; 


By Messrs, R. V. Harnett & Co.: 
50 shares Dayton & Michigan RR. C0.......-...-ss00---eseee0 77% 
395 Spokane Falls Water Power Co..........2. -cccce-cecseeeee $100 lot 
500 North Western Milling & Power Co..........00.+++-00-- ; 


By Messrs. Adrian H. Muller & Son: 


Shares. Bonds. 
1 Chemical Nat. Bank..... 4,105 | $10,000 Norfolk & Va. Beach 
1,650 Leadville Consol. Min- RR. 1st mort. bonds, July, 
ing aaa 10e. per sh. 1891, coupons on....... -... 
5 American Horse Exch.$25 lot | $106,000 State of N. Carolina 
5 United States Trust Co 1,070 6s, April, 1870, coupons 
10 East Orange Nat. Bank.110 CBiccctscceseoignet ses -» 8450 lot 
10 Title Guar. & Trust Co..310 
15 Southern Nat. Bank.....1114 Co., Ga., 24 7s, 1908. A&O. 30 
$2,000 Atlantic Mutual Ins. 


Bonds. 
$14,000 Colonial City Elec. ‘o. scrip of 1896..... eocens 
i, Gh, Bist cecsacccenacene 13,042°43 Nat. Cord. Co. Tr. 
$3,(00 Yonkers 7s, 1900, Liquidation cert... ~ $565 lot 
pa epee -----111% & int. | $8.0 .Co. 
$23,000 Retsof Mining Co. 1st 2d (now Ist M.) 68, 1899...1064 
GE, BORD. cage cccccccecccecsce 38 1,000 Penns. Ry. Co. cons. 
SA, Die cance secedecaes< «2001 16% 














—On the back cover of the QUOTATION SUPPLEMENT will be 
found the card of Frederic H. Hatch, 66 Broadway. Mr. 
Hatch makes a specialty of the securities named in his adver- 
tisement and solicits orders and will furnish quotations for 
these or any unlisted or inactive security. 

—Attention is called to the June investment circular of 
Redmond, Kerr & Co., published on the last page of the QU0- 
TATION SUPPLEMENT issued with this number of the CHRON- 
ICLE, 
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y mpany. Per When Books closed, 
RTS Oent. | Payable.| (Days inclusive.) 
Railroads, 
ban GRP.) .ccccccee| 3 June 30)June 7 to June30 
poston 6 one eee eens 34 \July 1)June 7 to Junel3 
bear & a wesipret. (aia) is} July 6/June 11 to June24 
0 ° 
. & Western Indiana (quar.).| 1g to 
oC. C. & St. L. pref (quar.).....| 1% |July 1\June17 to July 1 
Col. Hock. Valley & Toledo pref.. 2% |July 1/Junel4 to July 1 
Denver & Rio Grande pref, ..... 1 July 15\July 7 to July 15 
Des Moines & Ft. Dodge pref....| 6 Aug. 1/—— to —— 
Eastern of N. H..........--.-----| 14g |June 15 to 
Little Miami, guar. (quar.). .....| 2 June 10)May 30 to June 9 
Northern Central. ...... ine oF July — to 
Phila. Wilmington & Baltimore. 3 July 1 tc —— 
Providence & Worcester (quar.).| 24g |June 30 to 
Miscellaneous. 
Buffalo Ry. (quar.) ...... oaensete 1 June 10\June 5 to Juneld 
Chicago City Ry. (quar.)......--- 3 June 20;—— to ——— 
Cons. K.C. Smelt. & Refg. pf. (q'r)) 1% |June 8 to 
N. Y. Biscuit (quar.) ........---- L% |Jaly 1j—— to —— 
Spirits Distributing ist pref..... $112 |june 15\June 6 to Junel5 
United States Leather pref...... 1 July 1 June16 to July 1 





WALL STREET, FRIDAY, JUNE 5, 1896—5 P. M. 

The Money Market and Financial Situation.—Wall Street 
continues in a state of suspense, and business at the Stock 
Exchange is confined chiefly to purely speculative manipula- 
tion of the markets by professional operators. There seems 
to be little hope of any material change until the St. Louis 
Convention shall have constructed the platform on which the 
Republican Party will stand in the coming presidential 
campaign. 

The action of the United States Senate on the Butler 
Anti-Bond bill was not favorably regarded in financial 
circles, especially abroad, where it was looked upon as an 
expression of public sentiment in regard to maintaining the 
goldstandard. The effect of this was largely offset, however, 
by the prompt and decided repudiation of the measure by 
the Ways and Means Committee of the House. 

A feature of the week has been an unusual activity in 
silver bullion certificates and an advance in the price. This 
is probably, in part at least, a speculative movement. Gold 
exports have declined to the small total of $1,100,000 for the 
week. It is reported that further sales of our securities 
abroad in considerable amount have been made, and rates for 
foreign exchange have declined. 

Recent reports of railway traffic are Foe om favorable, 
notably that of the Chicago & North Western, but returns 
from some of the Southwestern roads show the effect upon 
business of the recent storms in that section. The crop 
prospects are improved by the exceptionally favorable 
weather which has generally prevailed in all parts of the 


country during the week. 
The open market rates for call loans during the week on 


‘stock and bond collaterals have ranged from 11¢ to 2 per 


cent. To-day’s rates on call were 114 to 2 per cent. Prime 
commercial paper is quoted at 4@43¢ per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £610,008, and the percent- 
age of reserve to liabilities was 59°37 against 59°34 last 
week ; the discount rate remains unchanged at 2 per cent. 
The Bank of France shows an increase of 12,775,000 francs in 
gold and 8,650,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of May 29 showed an increase in the reserve held of $987,400 
anda —— over the required reserve of $22,230,675, against 







































































$21,701,500 the previous week. 
1896. Differen’strom 1895. 1894. 
May 29. ev. week, June 1. June 2, 
3 3 3 
Capital ..........) 61,122,700) ......-c0. | 62,622,700 59,992,700 
Surplus.... .... e:| 74,138,8 NRT 8 71,951,500] 71,545,100 
Loans & disco’nts./475,156,400/Inc .1,756,000/502,547,200/464,993,€ 
Ciroulation ...... 14,605,100|Ine: ” 75,300] 13,256,2 9,933,600 
Net deposits..... 498,874,100|Ine .1,832,900/566,229,400/572,133,400 
COMBS aces cose 62,456,000 Inc. 914,500] 70,641,000] 99,018,600 
Legal tenders..../ 84,493,200/Inc. 72,900/112,137,600/121,981,100 


‘Reserve held...../146,949,200 Inc. 987,400 182,778,600/220,999,700 
Legal reserve....|124,718,525 Inc. 458,225 141,557,350/143,034,600 


Surplusreserve 22,230,675 Inc. 529,175] 41,221,250! 77,965,100 


Foreign Exchange.—The foreign exchange market has 
been dull and weak. The supply is abundant to meet the 
ilmited demand and rates are fractionally lower than our 
last quotations. 
aur die eee a < ——— — as follows: Bankers’ 

ys’ sterling, ; ; 
cables, 4 883,04 B86, @O* 8774s demand, 4884@4 8874; 

The following were the rates of domestic exchange on New 

bere at the under-mentioned cities to-day: Savannah, buying 
-16 discount, selling par ; Charleston, buying par, selling & 

—— ; New Orleans, bank, $1 50 premium; commercial 

St per $1,000 premium; Chicago, 80c. per $1,000 premium; 
t. Louis, 30c.@50c. per $1,000 premium.g pt 

















Posted rates of leading bankers are as follows: 


















June 5. Sizty Days. Demand. 
Prime bankers’ sterling bills on London../4 88 @4 88194 89 ‘ 
Prime commercial... Sescenevesancccocs «|4 86%04 8 = =r 
Documentary commercial...... .. o0/4 861904 86% ~—s...... 
Paris bankers’ (franos)............ wae|5 16725 1645 155305 15 
Amsterdam egpcces 4036 '405, 424033 


ms ) bankers... 40198 
Scaubtent en Uecusen tediaeameabacs Gisce) 9544295516 9511 .O05% 


United States Bonds.—Sales of Government bonds at the 
Board include $57,100 4s, coup., 1925, at 1163¢ to 116% ; 
$7,000 4s coup. 1907, at 10914 to 10934; $5,000 4s, reg., 1925, 
at 11614; $2,000 5s, reg., at at 112%, and $2,000 5s, coup., at 
112%. The following are the closing quotations : 








Interest| May 
Periods| 30. 








June | June 
4. 





June | June | June 
1, 2. 3. 





* Odie 94's) 94%9* O41g|* Ody 


$8, cusses cosces -FORg. 
; *107%4'*107%)*107% 


























ei 307-107 109%|*109% 

" ‘ 109% 
4s, 1925 116 4 |*11624|/*116 \g/*116%9|*1161g 
4s, 1925.. mt | 11639*116%4| 116%)|*11619 116% 
5s, 1904.. 4 27 112% '*112%'*112%/*112% 
58, 1904 Q | 112% )/* 112% ("1124/1 12%)" 112% 
6s, our’cy,” tJ |*100%9/*10019'*10044 “100 
68, cur’cy,’98...reg. ° 03 |*1 103 *103 
6s, cur’cy,’99...reg. f (*105 |*105 |*105 |*105 |*105 
4s, (Cher.)1896.reg. ; |*100 |*100 |*100 |*100 |*100 
4s, (Cher.)1897.reg.| M: : |*100 |*100 |*100 |*100 (|*100 
4s, (Cher.)1898.reg. ; |*100 |*100 |*100 |*100 |*1 

4s, (Cher.)1899.reg.| March. : |*100 |*100 |*100 |*100 |*100 





* This is the price bid at the morning board, no sale was made. 


United States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasury, 











Date. | Receipts. | P ts Palaces. 
1 £53 cae —— Ooin. Ooin Cert’s.| Ourrency. 
8 8 8 3 


-HOLIDAY, ; 
June 1; 4,376,226) 4,034,414/108,702,705; 1,821,416) 92,14 3,546 






































2} 7,354,529) 6,126,044)108,505,135) 1,865,523) 91,528,494 
“ 3) 2,527,422); 2,788,859/107,946,790|) 1,785,791! 91,905,134 
os 4 ,651,371| 2,897,216)107,884,792; 1,958,062) 91,549,015 
“« 5) 2,512,936) 3,904,043/107,735,515|) 1,579,387) 90,685,860 
Total) 19,422,484) 21,759,576) .cccccccccws| -ccesccceces! «-csves eosce 
Coins.—Following are current quotations in gold for coins ; 
Sovereigns. ...... 89 .@$4 92 | Fine silver bars... — 68% 2 — 69% 
Napoleons _...... 386 @ 392 | Five francs. ..... -— @—95% 
X X Reichmarks. 4 80 @ 486 | Mexican dollars.. — 5340 — 54 
25 Pesetas........ 475 @ 480 Do uncom’cial.. — 534%@ — 54 
Span. Doubloons.15 55 @15 75 | Peruvian sols..... —48 @—491 


ex. Doubloons.15 50 @15 75 | English silver... 480 @ 490 
Fine gold bars... par @¥% prem. | U.S. trade dollars—65 @—75 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $5,000 No. Carolina con. 4s at 1055; $15,000 
Virginia fund. debt 2-3s of 1991 at 594¢ to 6014; $10,000 No. 
Carolina special tax, Class 1, at 13g; $15,000 Virginia 6s defd. 
—_ aaa stamped, at 43Z, and $10,000 Tenn. settlement 

s at 84, 

The railway bond market has been unusually dull and 
narrow. Except in a few cases the transactions have been 
in small amounts and the aggregate trading during the week 
has been limited. The Atchisons have been most active but 
were so evidently at the expense of values. The Northern Pa- 
cific, Reading and Oregon Improvement issues have all been 
conspicuous for activity and strength. Mo. Kan. & Texas, 
Chie. & No. Pacific, Texas & Pacific and Ches. & Ohio bonds 
have each declined about one percent. There has been some 
activity also in St. Louis & S. F., Southern Ry., Burlington 
& Quincy, Central of N. J., C. C. C. & St. Louis, Mil. & St. 
Paul, New York O. & W., Ore. Short Line, Rio Grande West- 
ern, Spok. & Pal., Union Pac., Wabash and West Shore 
bonds, with some fluctuations. 


Railroad and Miscellaneous Stocks.—The stock market 
has been somewhat irregular this week. It was decidedl 
strong on Monday, owing chiefly to a more favorable senti- 
ment in London and scme buying for the foreign account, 
but on Tuesday there was a disposition to take the profits 
which had accrued, and the market yielded to the limited 
offerings, and declined. On Wednesday the conditions were 
unchanged. On Thursday and to-day the tone was firm un 
der the influence of the —— and decided action of the 
House of Representatives at Washington on the Butler Anti- 
Bond bill and covering of short contracts. The coal shares led 
in a general upward movement which averaged for the 
active list about 1 point. The net changes for the week of 
the granger and other leading shares, except the high-priced 
coalers, which have advan from 214 to 5 points, is in most 
cases confined to fractions. Mo. Pacific declined on the re- 

rt of decreased earnings for the last week in May. Man- 
Eetien Elevated was conspicuously weak, selling at 101% on 
Wednesday, but gained about 4 points on the prospect of 
new extensions, and closes at 105, against 104 last week. 

Small declines are the rule in the industrial list. Am. 
Tobacco declined on liquidation reported to have been by 
inside interests and based on dividend prospects. Bay State 
Gas dropped 6 points on the veto of the Pipe Line bill by the 
Governor of Massachusetts. American Sugar been rela- 


tively steady around 123, closing at 12434. U.S. Leather pre- 
ferred responded feebly to the action of the directors in de- 
tclaring a dividend of 1 per cent. 
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* These are bid and asked ;no sale made, § Less than 100shares. { Before payment of anv fastaluenis } Ex-div. 
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NEW YORK STOCK EXCHANGE—ACTI VE STOCKS for week ‘aliiag J JUNE 5, and since JAN. 1, 1896, 
HIGHEST AND LOWEST PRICES. Sales of| Range for year 180g — 
re oo STOCKS [On basis of a lot, 
Monday, Tuesday, Wednesday, Thursday, Friday, . 
June 1, June 2” June 3. June 4. June 6 Shares. Lowest. Highest, 
1433 14%] 14% 147, Atop a4 se alli Sak paia| 7,743 12% J. | 
$ 1548 15 14% 15 144g 14% 58 8 ° ‘e, allinstal. p 4 an. 7 17 
: 227 23%) 22.3 2219) 21% 22 | 21% 21%) 217%, 22 bo pref.| 3,349) 19.4 Jan. 7 255 Fo Feb, x“ 
: “33 lg 3g *3g lg 33 3,/Atlantic & Pacific ............ 1,07 3gJan. 7 6 
$ 18% 18 175% 18 17% 18 17%, 17%| 175 17%|Baltimore & Ohio............. 1,590 13. Mar. 6 "i 7 
: 24% 25 | *24%4 25 | “23g 24%| 24% 2419) 24% 2414/Brooklyn Rapid Transit...... 830} 20% Mar. 25) Ze 4 3 
: *62lg 631g) *61l1lg 6219 *62 63 | *62¥g 634g] “6244 6319/Canadian Pacitic.............|  ------ 52 Jan. ‘ay 27 
$ 5049 50% 50 5015) 50 50 501g 5019/Canada Southern..........-.. 1,655) 4519Jan. Bis Feb. 19 
A “105 106 | 104 105 | 1041g 10419] 103% 105%) 105% 10614|Ventral of New Jersey.....-.. 3,135) 94% Jan. 7109 of Apr 23 
: *14y 154) ‘i4 15 | “14 15 4 15 15 |Central Pacifio............-... sesese 1434 Jan. 33 Feb, 15 
§ 16% 16 16 16% 5g 157%) 15 15%) §16 16 |Chesapeake & — coceecccnes 3,595, 13 J 7 ise Apr. 93 
H §158 158 (|*1574...... ee: ok. eee *157 4g ...... Chicago & Alton .............. 40/155 Apr. 2| = Apr. 2 
s 77% 78%) 7748 77% 77 ks 7753| 7733 777% Chicago Burlington «& ~~ pel 27,904 Jan. 7| Apr. % 
: “41 43 | *41 43 | *41 «+43 | “41 43 | *4l 43 [Chica o& Eastern weas™ B...|  <<eces 4019 Apr. 13, 3 Jan. 18 
: "97 99 vi. Tt ee 99 |*..... 99 | 98 98 ref. 159} 98 Jan. 23/100% Mar, § 
; 77 Ti%) 77 | 75% 76%4| 761g 7619| 76% 767% Chicago Milwaukee & St. Pa Pau 46,621) 6319 Jan. 7| 792 Apr, 98 
: §127%4 127% s1g7% 1275| 12714 12744| 12719 12749|*128 128 pre 656/125 Jan. 7/130% Mar, : 
s “se 106%, 104% 10549/ 10353 1041) 10433 105 | 10542. 1054 a ~ & Northwestern..... 6,494) 94% Jan. 7/1064 Apr, 23 
8 $14 149 *148 150 (|§149 .149 pref. 140/142 Jan. 8 149% Apr, 
: 69% 70 6973 70%|Chicago Rock Island & Pacitic| 9,981; 62 Jan. 7| 747% Feb. 4 
: 41% 4244) 421g 421,|ChicagoSt. PaulMinn. &Om.| 1,700) 3119 Jan. 7) 455, Apr. 27 
: "122 124 | 123 123 Do pref. 100/117 Jan. 7/1249 Feb, 
: 33% 331g 34 |Cleve. Cincin, Chic. & St. 1 2,165) 31 Jan. 7 399 Feb. 19 
; *g2 «85 | *82 85 Do Eis ponies 85 Apr. 16| 90% Feb, 29 
: 154g 1514} 16 1614/Columbus Hocking Val. Tol 850; 15 Jan. 7| 1853 Jan, 93 
: 60 | “53 60 Do 50| 53. May 22) 55 May 99 
: 125% 12614| 126% 12714| Delaware & Hudson.......... 1,997/119% Jan. 71295 Feb, 11 
$ 1614163 | 165 166 |DelawareLackawanna&West| 1,542/155% Jan. 7166 June § 
ee ke OO RR Gece yar ce Feat 13 13 |Denver & Rio Grande........ 250) 1233 Apr. 16, 14 Feb, 4 
: 4744 484) 48 48% Do pref.| 2,950) 40 Jan. 7) 51 Feb, 24 
: 1433 145| “14% 15 4 BO TEA *16 «BATE ... cn cccccccccccccseccicccen 541) 14 Mar. 24) 155 Mar, 19 
: §35% 35%) 35% 35%) §33% 33%) 34% 3444) *34 35 Do 1st pref. 586] 34144 June 4! 41% Marl7 
BE Pencils Sartfertn Soe Rely: §19% 20 | *20 23 Do 2d pref. 11) 2019 May 14! 25 Mar.ié 
H 30° “Bi 30 | *29ig “3i"| *292g 31 | *29%8 31 |Evansville & Terre Haute.... 200) 25 Jan. 15) 34% Feb, 24 
: "118 124 is 122 |*118 122 /"118 122 /*118 122 |GreatNorthern, pref..........)  ------ 108%4 Mar. 13,121 May 7 
: | *92%g 94g) 96 96 | *93 96 | *93 96. [IllinoisCentral:......2. Sa eat pean: 89%4Jan. 8 98 Jan. 81 
: 33° 34 Cate 38° “3 81. 8 8 "3 $1g|lowa Central..............---- 300) 714 Jan. 7 10%Feb. 7 
: | § §32 *32 34 *321g 34 "3219 34 Do pref. 107; 25 Jan. 6 38 Apr, 23 
: Th 134! “179 18% 18 18 18% 18%4| 18% 18%4)\Lake Erie & Western......... 400 1742 Apr. 11; 22% Feb. § 
: 7119 7110 71 71 | 70% 70%| 71 71 Do pref. 417| 6453 Jan. 7) 75 
: | ue% 15019) 150% 150% ae *149 1524 1505g151 |Lake Shore & Mich.Southern.| 1,110|134% Jan. 7151 June 5 
: 79 8019) *79—-8019| *79 = 801g) *79 = 804g) 78-7814) Long Island................... 300) 791g May 29, 84 Jan. 4 
H | 5033 507) 49% 50 491g 4953) 49% be + omy Louisville «& Nashville. ....... 25,632) 39% Jan. 7) 555 Feb, 24 
: | 49 94 * 91g 9 9 «9 os Louisv. New Albany & Chic. . 5 75g Jan. 8 1019 Feb, 18 
: 21 21 | °20 23 /*19 931 | *19 21 “19 2h Do pref.| __ 100] 1619 Jan. 6) 24% Feb, 13 
: | 103% 104 | 102% 103%! 10173 102%! 10242103 | 10342 105%) 'Manhattan Elevated,consol..| 14,636) 963g Jan. 9/1134 Feb. 11 
: |} 108 108 |*107% 108 | 10 105% 106 $1069 1051 on 10644) eptrepeligon Traction....... 515) 92 Jan. 6109% May 25 
Jy padi eres. | "964g 96 98 | wwane onions 98 |Michigan Central.............. 100} 93 Mar. 23) 977% Feb. 11 
: 171g 1715] *17 19 | “171g 1919) 17 17 17 18 = & St. Louis...... 200/17 Jan. 21% Feb, 21 
° | "er 78%) ers i 7819} *76 80 *76 79 *76 79 D lst pref.| ---.-- 72 Jan. 10) 83 Feb. 21 
® | 48 48 =e exes] *46 48 *4612 48 | *46%9 4819) d pref. 300} 40 Jan 7| 5349 Apr. 22 
: |} *11% 11%! “T1i4 1134) *10% 1129) *10% 1139) *10% 1s — ey a 260! 104 Jan. 6 13% Feb 
: | 24% 24%! 241g 24%| 2dlg 24%] 24 24%) 2433 24 Do Pp 1,940) 22° Jan. 7| 313g Feb. 25 
: | 2493 2453) 24 24%) 24 2433) 225 24 | 23% 24 [Missouri Pacific. ‘ 2076 Feb. 4) 29% Apr, 24 
: *191g 22 $19 19 *194g 22%4| “1910 22% te = ous BCSse. eecscap a 18144 May 11 25 Jan. ll 
: * * - *68 85 | *68 ashv.Chattanooga& ™ Ealryeer se ide dane cobs ained aia 
‘. bait fica Se hn Fe Pein S ‘New Engian Land a eae 43 Mar. 23 “Siis Jan 3 
F "96ig) “9614 9633) §96% 961g) 96% 96%4New Yor ent udson. 7| 93% Jan. eb. 
© tts ta 26% 9640) 918 it | tthe 14 | *124 |New York Chicago & St. Louis ll J 2) be = 
*76 79 | *76 79 *72 “70 80 *70 Do sah pees. 713, Jan. 7 = 
*31 33 *30 32149/ *30 31 | *29 311g) 30 30%) Do oo 26 J 2) ooh Ape I 
> M1 7B%e -cccce *17549 ...--.| ye Oo §178 178 |§176 176 INew York New Havens 170 Apr. 30186 Feb. io 
< 141g 1419 §144% 144| 14 14%] 13% 14 14 14 |New York Ontario & Western. 123g Jan. 7; 157% Jan. 31 
$ 9 8 8 8% 8 81g 89) *S' 9 New York Susq. & West., new. 7% Mar. 26) 117 Jan. 31 
: 24 24 | *33lg 24 | 23'9 24 | 24 24 Do pret 214 Jan. 7| 31% Feb. 6 
; -| *3% 4191 *3% 5 *3% 51g) *4% 2% |Nort.& Western, 2d instal. pd. tig Apr. 29) i3 Feb. 2 
: 105 1053; 105 105) “10% 11 *10 Do pref.,tr. Ctfs. 2d ins.pd. t41g May 8} 105,June 2 
: iy) 45 5 4% 5 4% 5 47e or Nor. Pac., 1st instalm’t paid. +14 May 23) 533 May 27 
: 155g 15%! 153g 1539) 15% 15%) 15% 15 5%) Do pret. 1stinstal. paid 410 Apr. 16\+1715 Mar. 9 
H *14 20 *14 20 *14 20 “14 20 |Or.Ry & Co. rec. asst. pd. 10 Feb. 18 Apr. 1 
G | saaie -woig) “as “a i ay “3 “Bal a 8 Chiactacanee cea ia] (ae ae) 18 tae 
: 10 9 9% 93 9 91g 95g) a. ng 1st inst. an. 
: 147. 14%, 15" 165 "15 161g) *15 565) Do Chic. ie L. 14% Jan. 7| 18% Feb. 7 
H 53 56 *53 564g] *53 561g *53 BEE.) ccccce 52 Jan. 27 
ae ee re Oe 7 i sakéen EO Piksee ° Pittsburg & Western, pref... shobd -| 17 Jan. 1 33 31 
d leigais sar] Soc sofia aaa aia” anata A HS peecuee recs | git Em tals ee s 
H *114ig 116 | 2oe22 ooo: 116° 116°*\*114"~ 17619/§115% 115% Rome Watertown enab. ar. 
: 156” 0 Sennen oéoena 38 60 *56 60 4 be rt 581g/St. Louis Alt. & Terre Huute. 100} 57 Jan. lg Jan. 8 
: * 4%| “* 4 41g 419) * 4% io 419|St. Louis Southwestern.....-; 430) 4 Jan. 7 5% Feb. A 
: *10 «-10%| *10 ©=10%! 1033 10%/ §10 10 10% 1033 pre an. 
3 *23 3514 *23 2538 *23 251 223 oe 3 as 2598. Paal & Duluth... robams 24 we : 2719 Feb, 1 
s *85 *85 90 | *85 90 s 
: “113 117 "112 #117 (§11149115 |*112 117 i 117 /|8t. Paul Minn. & Manitoba... 75|110 Jan. 22/115 Jan. u 
§ 19 1933, 19 194 wt + ty 18 19 19syBournera Pacific Co Wencobecenc 1,630) 1819 Mar. 24 lq Jan. A 
: 91g 933; 8 9 8% 9 13% 137 Southern, votin, ting or t. certif.| 2,622} 7%Jan. 8/ 11 Feb. 95 
8 29% 2919) 2816 298 28% 281g 2853) 2833 28%), m Do vet. vas gtrust.cert.| 6,777| 23% Jan. 7| 33% Feb. 3 
$ *8 8% 8 8 8 7 7 *75g & Pacific. .............. 350! TigJan. 7| 98 Feb. 4 
$ *32 37 *32 37 *32 37 *32 37 *32 37 Toledo é i onlo ‘Gentral duataied «-eeee| 35 May 6) 35 May 8 
$ *70 74 *70 74 768 . 74 "70 74 —7@ }6T6O) ( Be. «1 © s) RG sseeee 75 <Apr. 6 75 Apr. a1 
$ 7% 7% ‘TT (Ta 7 713) 7 74) 74 734\Union 1 Pacific trust receipts 2,420| 3'gJan. 7| 10 Apr is 
: 3 a *3 3%) *S 32 3 3 3 3 \Unton Pacific Penver & we. 70) 3 June 1) 51s Fon 
H *7 ‘6lg 733, *6lg 74] $648 714; 653 65s Wabash........ « cseccceceecees| 130) Gl¥eJan. 7] 7x Feb * 
8 1748 17% 17 1713, 1642 16% 644 16%) 16% 17%/ Do pref. » 16 J 7 . 
: 9% 10% 91 97%! 9 9% 9 95g 91g 10 |Wheeling & Lake Erie........ 10,789; 8% Mar. 13] 13% Feb. 
H *85. 374 35 35% *34 37%4| §34 34 | *34 = 87 Do pref.| 252) 31% Mar. 19 % Feb. 
8 *ly 2 "I 2 | *1ls 2 "ll 2 *llg 2 |Wisc. Cen. Co., voting tr.ctfs.| -..... Apr. 2| 493 Feb. 
Miscellaneous Stocks. | 7 
3 12 12 *11% 12%o 1llo 1155, Il% 11% 12 Meno Cotton Oil Co...... 1,680, 1143 June 3; 19 7 i 
3 541g 5419) 5449 55 | 54% 54% 547g 5479) sos 55 Do ref. 13155) 543g May 28, 69 yt 21 
H 12353 1244 of 12353) 1217, 122%) 1217 122% 2233 124%) American Sugar Refining Co.|136,907| 97 Jan. 71265 Sime 2 
: 104 1044 1037, 104 | 103% = *1037g 104% Do pref. 056, 95 Jan. 6 i ee 2 3 
H 65% 661 135% 664 63% 6542 634 6419 635 on 3 —"T Tobacco Co........ 40,757) 625g May 8] 95 Fo, B 
3 ae 9910) ‘o 100 *99 1 9919 9919) *98 . ref. 200) 9718 red 23/103 Ma 4 
H 6719 | 67% 68 | 749 677%) 67% 6 68 l'Chica a Co., certs. of on 11,355) 62 Jan. hp te | 29 
H 157% 157% “154 156 | 1554155%4) 155 155 | 154 1b ap dated Gas Com any .. 779) 43 Jan. 164% a 
3 17% 18 17% 1758 673 1719) 165 17 17 s.&C.F.Co.,tr.cts.all ins, pd. ,975| 1414 Jan. 7| 20% 4 
H 345g 3453) 333g 335g) 21g 3353| 33% 33% ane aos nee Electric Co peoeucessod 4,721; 22 Jan 5 my 15 
3 gies TO *60 70 | *65 68 | *60 66 66 {Illinois Steel Co ...........222] «+2008 | 6019 Mar. 27| 75 4 21 
8 241g 24%) 24% 2419) 2415 2419) 241g 2416 “Oa 25 |National Lead Co.........-.... 1,772) 2219 Mar. 7| 285s . 
H *881g 9014| *885, 90%) *88'g 90% 88 8819} §88o 89 Do pref. 248| 821IgJan. 7| 92 ven Y 94 
H *5lg 5ly 5 51g 5 5 5 54g 5% North American Co........... 3,437) Jan. 612 Fr “a % 
s 26 26 | 2533 25%! 2539 2519) 25 2533) 251g 257g Pacific Mail..........-..-..00» cine 9 a3" Jan. 7 31 e 
3 BES secant y, eee ~, ae i, aoe ». - Pipe Line Certificates.........]  --.<. * Feb. ti 
8 "158 160 §159 12 15919|"158 is ae 160 |Pullman Palace Car Company 182 2 148° * Jan. “gist Feb. 
S _ | easece coscce 687%, 69 69 91g) 69% 6938 69% 'Silver Bullion Certificates....|456,000) 6753 Jan. 8| 70 Feb, 10 
: 26% 27 | 2514 2633, 2516 2553) 25% 25% 2519 — Coal mame g| Se 23 Jan. 7| 34% Fe 
” Rae Casas Pia er Ree eres PR eG ec he lS OR ee - 
os | anew ne eeewee) ceewee coeeee| ceeeee seeeee! Seeeee seesee| see set seesaw Feb. 7 
: *5 5 *5 5 51g 54 5% 5 53g _538/U.S.Cord.Co. og rec.all tak, ~ 530) 433 Mar. 24; 6% 
: “1008 11 | *10 ii* *10 1039] *10 10%3) §10% Pref., tr. rec. all ins. pd. 15, 8% Mar. 24| 12% Eee. ; 
$ *9 914g, 9 9 9 9 8% 9 8g 8%/United States ee hing 2,780| S8lgJune 5 oS 8 eb. 
$ 6419 65 é3 641g) 62% 6373) 631s 64 64 Do A 19,167) 65 May 9 O° jen. 
$ 21% 21%) 22 22 213g 2119) 21% 22 21% 2114|United States Rubber Con. nang 921; 21 3920 Apr. 92 22 
: 85 8533! 8453 851g) 84¥9 84%) 8440 84%) 85 8%5%/Western Union Telegraph. 8,236) 811s 4 22 
and scrip, {| Trust rects. 
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INACTIVE STOCKS. 
p dndivator unlisted, 
anemo> 


rig | 


- ea S 


BSBSRGL Gono BERS 8 


.Y¥. Air Line pret. 100 


runt + ~~. eee 


& Pittsburg. eecccvce 5 


oe St. Louis & Texas 
Mexican Central......- 
Mexican — tr. otfs.. 


~ 






} 






ee 
co 


eo 
an 





Reneselacr & Saratoga... 
Bio Grande Western pre 
Tol. St. L. & Kan. City] -. 







June 5. Range (sales) in 1896. 


THE CHRONICLE. 


NEW YORK STOCK EXCHANGE PRICES (Continued )—INACTIVE STOCKS. 





(t Indicates actual sales.) 


ENACTIVE STOOKS. Range (sales) in 1896. 








Bid. | Ask.| Lowest. Highest. 





182 |.....- 175 Mar. — om 4 
8 11 10 Feb. | 11% Feb 
$239] ......| 23 June} 29% Feb. 

2% 7 F Feb 


7 ‘eb. 7 ‘eb. 
“ultie . |13t49 Jan. |13149 Jan. 
102 |104 |102 May |102 May 


19 24 10 Jan. | 25 May 
57 62 51 May | 62% May 
72 |.ecece| 70 Mar.| 70 Mar. 
51 5312 RS tad my h4lg May 


26S fcscce 55 an. |162 May 
ts) 9 Jan. 9 June 
60 |......| 51 Apr. | 60 June 
4% 41g Apr. 
12 10% Apr. | 14% Feb 
40 50 45 Apr. | 50 Feb 
Pees 15 | 13 Feb. | 16 Feb. 








Cs 
~ 
& 


166% Feb. 


120° Jan 
70 May 


37% Feb. 














« No price Friday ; ian price this week. t Actual sales. 


NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS JUNE 5. 


ee axraBaet ae 








7s, Arkansas Central RRj.... . 
“ramped 4s »CODB....encennet 









fi Indicates anlisted. 
Miscellaneous Stocks, 











American Express 1 
Am. Spirit Mfg. Co (when issued) { 
Preferred (when issued 





Colorado Coal & Iron Devel... 
Colorado 1 ag & Iron 
Columbus s & Hooking Ooai seed 
Commercial Cable 
Consol. Coal of Maryland... 
Edison Elec. Ill. of pyr 100 
Edison Elec. Ill. of Brooklyn..100 
Erie Telegraph & i * 
Entestor est 
















eee eer seer eee eomeweee 


: 
Michigan- -Peninsular Car Co...1 
‘erred 


National Linseed Oil Co 
National —- ts. Co 


Ontario Silver Mining..........100 

Oregon Improv’t Co. t 

Pennsylvania Coal 

locke Minin 
r 

































7100 
f 8. - Cordage, guar., tr. certfs. i 


Perrier Tie ree tt eee 

















Bid. | Ask. SECORITIES. 














Missouri—Fund......... 
North Carolina—6s, o 


Special tax, Class I 


















new series........ -.1914 
Sees, 3-4-5 68 


Redemption 43...200 ss«02-+ mrt 
do v1 a 


pO ae 1900 
New bonds, J&J ...... 
SRRIOE FEUD scccntscosécntnucesie 








onsolidated 48............. 









Virginia fun 4, deb 











68 1919] 12 
ae Bouth Carolina—4 4s, 20-40. . 1038 108 


98°” 9949\| 68,non-fund.......... 





New York City Bank Statement for the week ending 
We omit two ciphers (00) in all cases, 












Loans. | Specie.| Legals. | Deposits. | —— 








6s, deferred t’st rec 





New York City, Boston and Philadelphia Banks: 





Deposits.+| Oire’l’n.| Olearings ; 























¥, 
































































“2 ] 


$ $ 
470,653,5/59,324,0 
7 ott 60,9] 84, 338, 1/495 rO185| 

82, 497,995 


84,420,3/497,041,2| 
84,493, 2 408,874,1 


ros 
~~ 








a) 
i 


& 
ow 
































POUVo 

















400; 
'5/475,156,4 62,456,0 








Sos Fe 
coo Sco Max 
on 


> 














* We omit two ciphers in =n these ‘duit. + inciediag te Boston and = 
delphia the item s fue to other banks.” 


Miscellaneous and Unlisted Bonds: 


paiccotianscens Bonds. 













Miscellaneous Bonds 
08 Un. Gas tr 



















st 58 
‘tars. UL ery? 58. 












Illinois Steel deb. 5: 
Non-conv. deb 5s... eo 
Int. Cond. & Ins. deb. 6s 
Manhat. Beach H. « L. g. 48. 
NotTs.—“ b” indicates price bid; ‘a” price asked, * Latest price this week 


Bank Stock List—Latest prices this week. 
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C—O 
BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 
t# Share Prices — not Per Centam Prices. Sales R Bru 
Sees a Saturd Monday, Wednesd Thursday, ; Frida: | atthe > — 
cates On) ay, 

t May 3 30. June A June 2. June 3. " June 4. June a Shares. Lowest. Highest, 
Aton. T. & 8. Fe}( Boston) 100 : 15 15%] 14% 14%] 14% aoa, 1453 14% 14% 14% 1,375 12% Jan. 7] 17% Feb. 24 
Atiantic . seccce eeweee secees| coce eeseee| «acces eoeeea| * r. 

Baltimore & Ohio (Bait.).100 ; wrorne enenee| “1834 voceee| 1938 18% 18 18 | “17% 18% 13 Mar. 6 aan Fed 4 
Balt, City Pass'ger 25| GBR GE | eee cacece|* araee 63. | conse -anace| "66 67 | -nzuea| 65 Feb, 26| 70 Jan, “4 
Baltim on “ 25 : 181s 18%) *18% Isis “Tes 18%| “Idi 18%) *18% 18% 16 Jan. 7| 19% Apr. 1 
Baltimore Trac’n (Phil.). 25 : SUT cntem> wim 18% 184 18% 18%] 18 18%] 895 15% Jan. 7| 19 Abr it 
Boston & Albany (Bo: ton). 100 ; 12% 2123 Fiza 213% 2h2% 212% 212% 212% 7212 213 851204 Jan. 93/237 Jan. 3 
Bosto w H -coons |"! an, 

Posten & ialoe “ 100 : 103% 163% 1629 162'9|*....0. 162% 162%9| 162% 16249} 100/162 Jan. 30/171 net 
Centralof Mass. “ 100 : * 11 | *10% TOig 10%] *10% 11 | *10% 12 250| 10 Mar. 31) 12% Meri 
Preferred  “ 100 ; sadn Gunel fe at Gh el eo oe ee -asewe| 531g Mar. 18] 56 ie 
Qule. Bur. & 9 « | H 8 “78 | 77% 77%] 76% 77% 77 “Z7%s| 77% 78 | 5,389] 72 Jam. 7| 82% Apr. % 
Onic. Mil. & St. P. (Phil.).100 : 779 77%| 76% 76%| 75% 76'| 76% 76%| 76% 76%| 9,900] 64 Jan. 7| 79% Feb, % 

Bikyofindy “1 : St cael aiden Vell cents dane ace eae a oe] at Mar. §| 30 "san f 

hburg pref..(Boston).100 : "PIR BIR) “HI” “G3 | “Haig “93%4| “HIig “G24g] 929 93%] “T4S] 89 Jan. 20| 97 Fen. 1, 
Lehigh Valley. (Phila): $0); 33% 33%| 32% 33 | 31 @ 32 '|, 32° 32°] 1,960] 30% Juno 4] 38% Jan. 
Maine Central ‘ion $ eeceae cccces| ceccce seceee| ..--0 e ces coos _coces eccese r. 14 
Motropol'n Trac.Y (? (Phil) 100) : *| 107g 107%) 10519 106 | 106" 106" |*106% ...... 94% Jan, 100% May 3 
= eon Cont (Boe ston) . 108 : 9% 9% 9% 9% OR 9% RS 1° 505 S% goa 6 12% Feb. 24 

ow ED eee H seseee sacees| scoeeee sowees| «- --88 ---n0s sacece 
re! orto eB, 100 ; vag" “ese. 7a Zhe 72\4 75 - i 76 63 72's June 4 8s ae] 
0) ern nm . eeeces seccee an, 
prinera Pacito (PAG 100) af a8) ie a8 | ES 8 | Ae Se) 2980) GS Mer #8] shar 
Old Colony.....(Boston).100 iS £177%4177%4|"177%4 «.-200| 177% 177 Mi"17 7% 177% 54|175% Jan. 6 3 Mar ; 
Pennsylvania {(Phila.). 50 5 Sas 52K) 522 52%) G22 52%) 52% 52% 1,268] 50% Jan. 7) 54% Apr. 23 
Philadelph. Trac. “ 50) & 714, 71%] 704 70% aK 70% 7% 70h] 311s] G2" Jam, 9] 72!e Mey 
Union Pacific. ..(Boston).100 i ie] *7 *7 Tig 7 74| 2.-<.| 3 Jan. 23] 10 Ape a1 
Union Traotion--/ Phila), 50 : 19 19%] 18% 18%] 18% 18% 13 18% 181g 1853] 10,033} 10 Jan. 8| 20 18 
Am.Sug’r Retin.{i( Boston)... : 123% 124 | 122% 12349] 122 122%| 121% 122%| 122% 124%| 10,538] 974g Jan. 7/126% Apr. 21 
Preferred ...... ae : 103% 104%] 10415 104g] 104% 104%4| 103% 104 | 103% 104 626] 95 Jan. 7/104% June 
Bell Telephone.. “ 100 : 206 206%| 206% 207 | 206 206%] 206 206 | 205 206 374|197 Jan. 2/207 Mar, 0 
Bost.& Montana. “ 25 . 875 875% 749 87% 8818) 87% 874s) 86% 87%) 8,175) 65 Jan. 7 May 
Batte& Boston. “ 25 : Ze 2s --wow| 2'9 igh 22g 390] 1% Mar. 7| 13% Jan. $1 
umet & Hecla (Batt) 198 : 310 310 “306 310 | 309 302 42\295 Jan. 3/81 
anton eeccees 8 eesece coceee eccese cooses| * secees|seweee --08 «2 eo|-cccee sees ccs 
onsolidated Gas : 3% 63% 631g 63%| 63% 63%| ~ 220) 85ig Jan. 20| 66 Apr. 9 
Hleo.Stor. Baty (Phila). 100 : 32% 32% 26% 28 | 23% 28's] 4,977) 24 Jan. 7) 36% Apr. 15 
Erle Telephone. (Boston).100 ; 591g “GO1g lg 60 | *59%g 60 68) 53% Apr. 11 Jen: 3 
General Electric. : 100 : "34 34% 32% 32'e| *32% 33 102) 22.%3Jan. 6 lg Mar 
ee ae: Eilat | Se ee os we 
$ * cone ° j an. 
Oe BBE eC eee boc’ bet 
le 4 «scene oosnee an. 
Pa. Heat,L.&Pow(Phila.)..... : tite 14% 14% 14] 14 14%] 3,712 Jan. 7| 15% May 18 
Unit'dGasimp.y  “ : ois dala cesses sovees| 70 71%! 623; 66 Mar. 2| 81% Jan. 8 
|e ES oH He GS Se Sse oe red 
* Bid and| asked prices;| no sale was|made. |\t Trust recei|pts, $24s pd.| | Trast.reo.1st instal.) 








Inactive Stocks. 


Prices of Juue 5. 
& Charlotte 


of N.J.. (Phite.) 


“ 
--( Boston). 





MISCELLANEOUS. 
Allouez Min’g, asst pd( Boston). 
Atlantic ne 
Bay State Gas {...... at 


Boston Land.........  “ 





Frankin Mining s) | « 
Prenchm’n’s Bay Ld. * 
Tlinois Bteel. “ 


af nga PAEAME aon, 


Gas lst NY nog 
Price includes overdue coupons. 








Bid, 


93 
263 





1 



















T Unlisted. 














Ask. 


























Inactive stocks, 


United Gas, 24 m. 
Mo. River 
6s. 
























Ask. 











§ And accrued interest. 





















103 


scceee 
esenes 
sccees 


120 
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1st ser. 
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‘NEW YORK _ EXCHANGE PRICES (Continued)—ACTIVE BONDS JUNE 5 AND FOR YEAR 1896. 
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RAILROAD AND 
MISCELLANEOUS BONDS. 


Price” Ronee (sales) in 1896 | 
Lowest. | Highest. 


RAILROAD AND 
MISCELLANEOUS BONDS. 


Int’st 
Period 








Closing| Range (sales) in 1896. 




















finer, Govino 86-1998 Biggs May [ips gen: | Me & Toxee—tes cg. t9009 22) BP, | BD, Fan 
ann AOE —1st * &- 4s. 1996 A&O | Mo. ue § —l1st, con., 6g..... 1920 we A a - 198 
Adjustriand—-Cons v4g.1940 F & A beng Jan. | Pac. of Mo. lat, ex., 4g. 1938/7 3 4 4 i 193 
.—Guar. 48....- » ° | 
Atl. © a TIhAY. -1st.con.g.58'43, J & D \ . | | F & A} 1014b./100 
Brooklyn Elev. 1st, 6g....1924 .| 8324 June |102 J g.. 1897|M & N| 100%4b./1 
Union Elevated.—6g. ...1937 y | || Oairo Ark. & Texas, 7g.1897\J & D| 98 b./1001g Feb 
B’klynWhrt& W.H—1st,58,g.’45 100%4a.| 97 Feb. Gen. R’y & land gr.,5g.1931/A & O}, 78 ab. 77 
Canada Southern. iat, Sas 908 1 106 Mobile &O tes ath = ++ 1927 ig & D/*117 »b./117 Jan. 
1913 10419b. .|103%0 Mar. . General mort 71938|/M & 8} 66 62% J 
Q—I . || Nash. Ch. & St.L.— et, 78. "1913/0 & J| 131%4b./127 Feb. 
2\M & N Apr. | NES fe nds enti’ giA & O} 1 99 
J&J . || N.Y, Central—Debtext.4s.1905|M & N/ 101g |10019 Jan. 
Te12 wa N 90 Debon be x so i104 A & 3 1074p 105% M 
‘ en cou 
Am. Dock é Imp tages : 1921/3 & J id4b. Uda San N.Y. ‘& Harlem, 7s reg..1800 900|M & N| 1114gb. 11119 May 
Central Pacific.— old, 68.1898|/J & J > 991g R, W. & Ogd., consols, 8.1922/A & O} 117 116 Apr 
Ches. & Ohio.—Ser. A , 6g..1908|/A & O West Shore, guar., 4s....2361/J & J} 10618 
Mo y © Be ncccccccoee 1911\A & O N. Y. Chic. & St. L.—4 1937 A & O} 104 102 Jan. 
Istoonsol 5 G....200-----1939|M & N| 1 N. Y. Lack. & W.—1 st, 68..1921/J & J) 133%b./129 
General 4198, g--.--..---- 1992;\M& 8S Construction, 5s......... 3\F d& Al 115 b.|112% Mar, 
R.& A. Div., isteon., 4g.1989|\3 & J E.&W.—lst,con.,7g.1920|M & 8) 140 4/135 
9d co ig.-198 1989\J & J Long Dock, consol., 6 g.1935|A & O| 132 a./131%9 
Eliz, Lex. &Big. Sau,5¢.1902|M & 8 N.Y. N. H. & H.—Con: deb. otfs.|A & O| 132%9b./131 
Chie. Burl. & Q.—Con. ett JaJ N.Y. Ont. & W.—Ref. 4s, g.1992|M & 8) 88 871g May 
Debdenture, 58......----+- 13|M & N Consol., 1st, 58, g...-....1939|/J & D| 107%4b./1 J 
Convertible 5s........- 5219¢3|M & 8 N.Y.Sus.& W. 1st ref. £58, g.1937\)5 & J) 96 
Denver Division 4s...... 1922 A &A Midland of N. J., 6s, 1910j/A & O/*116 b./113% 
Nebraska Extension, 48.1927|M & N Nort.& W.—100-year, 58,2. "1990/3 & J|*t65. a.| 60 
Han. & St. Jos.—Cons.68.1911|/M & 8 No. ow coup. 6¢.1921|\J & J| 11719 |113% Jan. 
Chic. & E. I1l.—1st,s. f. 68.1907 07|\3 & D) 1 Do. J. P. M. & Co. certfs. onstecuél nengonge 114 June 
Cons. 6.....------0-00e 1934/4 & O General, 2d, soup., 6 g..1933|A & O/t114 b./100 Jan. 
General consol., 1st 58..1937|M & N General, 3d, oan ge 6 _ ise? J & Dit 72% | 64 J 
Chicago & Erie.—1st, 5g..1982/M & Nj 1 Consol. ist gold ten 9\J_& Dit 49 3119 Jan. 
Chic. Gas L. eee ET .1937|\3 & J Col. trust gol noios,t 68. 1898 M& Nj*t 761g Jan. 
Chic. Mil.& St. P.—Con.78.1905|J & J Chic. & N.P ac., 1st, 5 g..1940/A & Vit 4378 |t37 Jan. 
1st, Southwest Div., 01908 Jad Seat. L. 8. &E., 1st.,gu.6.1931 F & Aj ........ +36 Mar. 
1st, fo. Mian, Div. Gs. -1910)5 ; ie. Pao, & Mont.—6 be ste ‘Tess & tt {38 J 
1st,Ch. x) v.58 ‘acific ‘ 8: 
Chic. & Mo. Riv.Div.,58..1926|J & J Ohio & Miss. ons. f°" 7s. 1898) J & J/*104%b./103 Jan. 
Wise. & Minn., Div ,5g...1921)J & J Ohio Southern—l1st, 6 g...1921/J_ & D|* 87gb.| 87 
Terminal, 5g.....-..---.. 1914\J & J General mortgage, 4 ¢..1921/M & N|*t30 a.| 25 
Gon. M. 4g., series A. ;--1989/4 4 ; rT r. Co.—1st6g.. 1910 J , oh eth ,2o% — 
or.—ist,con.,68.1913|J & D) 11519b./11549 Jan. |119 May || Consol.,5g.............. une 
Chic. & N. W.—Consol., 78.1915) Q—F Ore. R.& Nave tem 6g. 1909) & J} 111 »b./105 Jan. 
Con n, gold, EE 1902|J & D Consol., » 5g sathihiiedawaidd 1925.3 & Di*t92eb./t90 J 
g fund, ~ oaiteeapiates 1929\A & O Pome. Co.--419g, coup..... 1921 J TT eae 108% J 
Sinking fund. 58......... 1929)A & O Mar. .0.&S8t.L. Son. "Eads. 1942). --000--) ---- 0. 1059 Jan. 
Sinking fund, deben., 58.1933|M & N | tn Dec. & Evansv.—6 g. 1920, & J\*10119b./101 M 
25-year debenture, 5s...1909|M & N . || Evans. pevenem, © Givcen 1920|M & 8} ........ 01 Mar. 
Extension, 48..........-+ 6\F & A 4 2d mortage, 5 g.......... 1926|M & N|*t 25 26 Mar 
Chic. R.1. & a0. _6a,coup.1917|5 & a1 Phila & Resa n.,4 g..1958|\J & Jit 79% |17149 Jan. 
Extension and col., 58...1934/J & J 1st pf. ine., 5 g, 1st ins pd.’538 -|t 28 814 Jan. 
30-year debenture, 58...1921/M & 8 Feb. = pf.ine., 5 g., lstinst pd.’58 -|t 1549b.| 5% Jan. 
Oe Ta es is tga | eft EE | ak GSS 
C. —Gen.,g.s m . . 
Cleveland & Canton.—5s..1917|/J & Jit ‘ IE Rio Gr. Panne FY -1939)5 & J} 764 | 70 J 
Clev. Lor. & Wheel.—5s...1933/A & O} . || St. Jo. & Gr. Island—6 g..1925|M & Nit 44 
€ 0.0. &1.—Consol. 7g ...1914|/J & D\*1 St. L. &San Fr.—6g, Cl. B.1906|M & N| 1151g |111% Jan. 
General consol., 6g.......1934|J & J 6 g., Class C.....-.00--20- 1906|M& N/ 115 b./112 J 
0.0. mong L.—Pe0.&k.,48.1940/A & O General mortgage, 6 g..1931|\J & J} 1 10119 Jan. 
Income, 45........-..-+-- 1990) April. |: Cons. guar. 48, g......... 1990|A & O)-+24 a| 23 May 
Col. Coal & Iron—6g....... 00) F y St. L. & So, W.—1st, 4s, g. 1989) M & N| 70%a.; 70 J 
Col. & 9th Ave. <n. 4 "1993|M 2d, 4s, g., income........ 1980/3 & J|\* 26 b.| 24% Jan. 
oy .& To1.—Oon., 5g. oon M 3515 ee & sr eemmeee ,6g. “1088 z ¢ 7 tia 1” Mar. 
eneral, 6g........---+-- " st consol., pechhabnn . 
Deny. A ict. -—lst, 78,g. ee: *111 a.1101, a aes J & J} 105 b./101% Jan. 
Dull So. Bh ke Ai: —Sg.... 1937 97 b 8s 3 8 Ante ALP. ation, 46.1 is ; £ 1 7, Big = 
‘ —5g... an. An —1st, . an. 
Edison El. Ill.—1st, oan 2.53.95 105. 97% Jan. So. Car. & Ga.—1st, 5 €, 18 19|\M & Ni* 9549a.| 93 J 
Erie—4, g, prior bonds... So. Pacific, Ariz.—6 g... 103 & J lg 
Gene St, & ponanaged 1996 So, Pacific, Cal.—6 105-12 A &Oj;*111 b./107 Apr. 
Ft. W. & Denv. City.—6g..1921 t $7 b.|t56 May ist consol. gold, &.....19387/|A & O 90 
Gal.H.&San.An-M.&P.D.1st 3g 90 Pacific, N. M.—6 g..... 1911/3 & J} 105 b./10149 Jan. 
Gen. Electric, deb. 5s, g.. .19 * 90lga.; 85 Jan. Southern—lst cons. ¢ 58.1994J & J % | 87% Jan. 
Hous. & T. Cent. gen. 48, g.1921 * tS wy reorg, lien 4-58. 1 1938|M & 3} 91 bj 90 Mar. 
me we 99 = thy &G.—1st,7 g....1 +7 in > be 3am 
estern Lines, 1st, 4s, epecece . 
Int kGreat Non 1st,6oe. 1919 Georgia faci st 5-6s, g. e 2iJ & J) 114 a/110 Jan. 
__ | ee -1909 Knoxv. & Ohio 1st 6s,g. -1925|J & J} 11549 113 Feb. 
Iowa Central.—1st, 5g. ---1938 Rich. & Danv. con. 68, g..1915|J & J| 12019 {115 
Co. Elev.—1st,5g..1925 West. No.Caristcon. 6a 1 914\J & J} 113 b.|11249 Feb. 
ie Gas.—Ist, 58, ¢ ..191 oe. % I. & Ry—Ten. D. at, 6g A&Q} 90 a.) 89 
Lake Erie & West.—5g. ...1937 ham Div., Ist, $9.,2000 17\J & Jj 91%4ga| 89 J 
—— —Con,cp. 1s 70.5 Texas & —_ Pw 0 &D gam ft _ 
msol, coup., “a March 
Lex. Av. & Pav. F, gu. 58,g.1993 Toledo & Onto Cenk —8 8. 1935|J & J| 109%b./10549 Jan. 
Long Island.— 1st con., 5g.1931) Q—J Tol. St. L. & Kan. 0.—6 g...1916|\J & Dit 74 a/t71 Jan. 
Sore eerie ARTE te Union “1598i% & 3] 96%p|'90. Tex 
ns. 78.. 
N.0. & Mebile, 1s} Ga--- 1930|\J & J liateral M&N/*t54 ajit48 May 
d,6g. 1930)J & J Gold 6s, col. trust no F&a a.| 917% May 
Generel, A a <9 1oa0ls & 3 Tico. a M & N{+170 “b:| Oots May 
Seeecdimtieitednaal st consol., 
Louls,N. 4. % Oh. ist, és. 1910|\J & J m Short F & Ajtlll% |1100 Jan. 
Ee 16\A & O} 1 Or. rT &Ut RN. & Olt 151 Jan. 
ttan consol. 4s..... A&O U.P. Den. & Gulf,con., 5g.1939|\J & D| 38 a.| 314s Jan. 
Metro. Elevated.—1st, 6g. 190815 & 2 g Cord.— 1st 008 8, aa & ai ee ‘: Fd pae. 
TOPPER Eee eee a. 
Mich. h. Cent —Ist, cons., 78.1902 M S ¥ ean 5 ae t = = 3 s 198% 1021s Jan. 
Mae laps Ben los 1921 eS = West Ne Be ea. tae g-1 vty é FA 107 b. ote a 
Exten. & seeee in. -3-48, -enecsces 
Minn Astle bet oes. Berg-1984 M&Nj 1 West. Un.Tel. 1. tr. 58..1938 5 & Jj 1 105 
Mo. K. & E.—1st 58, g., gu..1942|A & O Wisc. Cent. Co. 1st 5 g.....1 13514 June it 
* Latest price this week. 














































































































































































































SOTE.—“b” indicates price bid; “a” price asked; the range is made up from actual sales only. 
NEW YORK STOCK EXCHANGE PRICES—({Continued).—INACTIVE BONDS-—JUNE 5, 





Bid. | Ask. 








SECURITIES, 








June 5.| Lowest. 
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ee 
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t Trust receipte. 















SECURITIES. 

Railroad Bonds Balt. & Ohio—5s, gold.. ......1925)*......| 95 ||Buff. Roch. & Pitts —Gen. 5s..1937 

5 . mort., gold, 58.-...-.. 1 10119|103 || Roch. & P., 1st, 6s........ 921 

(Stock Exchange Prices.) & . 2 5071990 = seeeee|| Roch. on & & Pilta “Oona iat6a:1999 
ueh.—. g-. 


Alabama Mid.—1st, , &. Guar. -1928 


—_ Topeka & San 


0 & St. Lou.—1st, 68.1915 

ago Mia 1st; &» ha ae 1936 
Pac.— a” 68.1907 

a Division toteme. -1910 
Balt. & Ohio-—- 1st, 68, Park B.1919 


1990 
Monon. River, ists 1B aa. 1919 


Cent’l Ohio Reor.— 

















1g8.1930 














t,g,58,21.1942 60° Ged Ra LF.& 
8 708, . eoseus|sooces . 
_ 1938 lst, : 


*7O j.wccee 


— oo apids & Nor.-- 
8 . spiiniindianebdpantsses 


1 
58..1934 








seat eesnceserens seeue 
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NEW YORK SCOCK EXCHANGE PRICES.—INACTIVE BONDS—(OontinuedJ—JUNE 5, 





SEOCURITI RITIES. 


uv. Ohio—Col. &O # Cin. n.M.1st, 4198.193 
vent. RR. & Bank. —Col. ¢.58.1937 

‘ent. of N. J.—Conv. deb., 68.1908 
Cant Pacific—Gold ponds, es 1 


Cal. & Cape te “Z. 5a... 
West. ay ty 6s....1899 
No.3 Railway (Cal.)—1st, 68.1907 


nes. & 0.- Pur. M. Sand. 2.2508 . 


—Ilat, g., 58....1940 

al., 1s ge. 5s8..1941 

West.—lat 68, g. ast 

Vv. “Gen. con. 1st,6u, g,58.1938 
& Alton—5S. F., 68....1903 

oe Mo. mht 78.1900 


& Cnc. 2a, 78 1898 


1st, 8. f., 68.1912, 


or.—l1st, b8.---1926 


ie. Barling. —5s, 8. f..1901 
lowa a fund, 58.. -1919 
Plain, 40... se aaoesas heen 
oattes & Iowa Div. on -1905 
diana Coal—1at 58.1936 
nti Min. & Bt. p. —l1st,88,P. S. 1898 
a $100, F B.D 1898 
yt Nemes ensersee 1897 
ey Beoede eccoccecs 


1903 
‘Extension, 7...1908 
*, & Dav., 58...-..00191 
| Sa, Sechweggrteons © « * 
D. 1910 
Pacific Div., 68..1910 
oint Div. 58.......1910 
192 


pu et BPPRCTSasssss 





. Ist, 60. 1901 
.—1st, 78....1907 
owa Midland—1st, 88 





5 a 
& 


900) 
Milwaukee—18i, 78.1898 
1907/*1 


b bay & Bt. Poon 78 
1st. 


8 1 
bland Division—ist, 68 1925 
on ttaeD, .M.&F.D.18t 48.1905 


1937 
g.1941 


Rav. Ab. & Ool.—Eq. & 2d 68,1930)*. 


0. 0. O. & 8t. L.—Gen., g. os i 
Cairo division, 4s......... 





yaink, tand 14 

Cin aspr. —ist,0. €.0.&i.78.1901 
Dleve, Lorain & Wh.—1st, 58.1933 
Bleve & Mah. V.—Gold, 5s...1938 


.. 1907 
8 Bing. & N. ¥.—ist 7s. 1906 
Morris & Sieon—-ine, 78....1914 


BORAS, TB.ccocecccccece «.-1900 
“te 


let, cons., guar., 68 

Rens, & Sar. lst, coup., 7s. ipat 
Denv. Tramway—Cons. 638, -1910 
Metropol. Ry. os a eee 
Pest, & R. G. mR 8 8...1928 
t.M, & M.—L. ¢ igs,ser. A. 1911 
vet & a lien, 4s,g. ‘ioe . 
Dalath & Iron Range—1st 5s. 1937 
Erie—ist, extended, 7s8.......1897 

2a, ee 58. 


.— 1st, 78 
8. W.—Mortg. 68....1908 
Joefterson—lst, gu. z. 58 .... “ioe 
& RR.—68 


Coal 922 
Dock & Impt., 1st 6e, curey-1pis 
Evans. & Terre Haute— 
i CONS., 68.... cece -eeeee 1921 
eneral, g., 56 ..........19 
uy —7— 7 1st 68 
®n!1. Br. lat. ¢.. 





Bid. 


Oed. 
ind. D. & Spr.—lst 73, 1906, trust 


\Kings Co. -F.El. s1st,5 " na .1929 


SECURITIES, Bid. 


&vans. & Indian.—lst, cons..1926 
Flint & P. Marauette — 
Mort. Gf... 20020 ceccce--ce0e 980 





rt., . 
lst, con. gold, 58. a penee 989)* .....| 


Pt. Huron Div.—l1st, 58 ....193S8 
fla. Cen & Pen.—l1st g. 58....1918 
1st con. g., 58 «0001943 
*t. Worth & R. G. —s , 58..1928 
ao. 

-- 1905 


anges gtd).. 91 

eben 68, prin. & ins. gtd.1897 
Debent. 4s, prin. & int. gtd. eo 4 

Illinois Central—1st, g., 4e.. Roy 


4s. sosagecseve sense 1904 
> 7 


inn.—1st,7 


rects., ex bond 
Ind. Dec. & W.—lst, g.. 5s... 
Ind. [lls. & Iowa. —Ist, g 4s... — 
1st, ext., g. 53. 
. N’n.—3d, 48, g “iat 


Lake Erie & West.—2 5s. "1941 
weet re = wf 58.1945 
L. 8. & .—New 78.’98 
Det. Me 1906 


—_ Shore—Div.’ bonds, 78.1899 
All. & G. R.—1st gu. 58.1938 

Mahon" = on 58.1934 
Yas Y.—1st — 1940 
Lehigh V.Term.—1s <a. 5a,g.1941 
high vy Coal—lat 8,gu.g.1933 





atehf. Car.é& West.—1st 68. ¢.1916 








Little Rock & M.—1st, 5s, 1937 
Long Island. 


2d mortg. -1927 
N.Y. — ‘Beach. —l1st 7s, rn 44 
N.Y.B.&M.B.—1st con. 5s,g.1935 
Brookl’n&Montauk—1st,68.1911 

1st, 58 ....... 1911 
No. Shore Br.—1at con. 58,g.1932 

Louis. Evans.& 8t. L.—Con.5s.1939 
Louis. & Nash.—Cecil. Br. 78..1907 
E. H. & Nash.—\1st 68, G--- 3989 

Pensacoia Division, 638......1920 
8t. Louis Division, 1st, 6s...1921 


d, 38 80 
Nashv. & Decatur—ist, 78..1900 
8. f. iene —_ : N., Ala. ....... 1910 
50-y 1937 
Bone & Ate = ist, 6, gold. ..1921 

Collat. trust, 5s, g 1931} 100 

L.&N. & M.&M.—I1st,g. 541981945 

Nash.Flor.&S.—1st, gu., 58.1937) ...... 

Kentucky Central—4s, g_..1987| *8749 
Lou. &Jeft. Bdge Co.—Gu,g,48.1945' ...... 
Lou.N.Alb.&Ch.—Gen.m.g.538.1940] 69 
Memphis & Charl.—6s, gold..1924| ...... 
Mexican Cent. Consol.—4s, g.1911 

lst, cons. income 3s, g......1939 
Mex. [nternational—l|st, 4s8,g¢.1942 
Mexican National—1st, g., és. 

2d, income, 6s, “A” 

2d, income, 6s, “ B”’.. 
Michigan Central—6s 


.—Lst,3s, 
Minn. '& Bt. L.—I1st, g. 78.. 
Iowa Extension, Lst, 7s. 
Southwest Ext.—1st, 78 
Pacific Ext.—1st, 68 
Mo.K.& Tex.—lst, ext., 58, ¢.1944 
Mo.K.&T.of Tex. 1st,gu.5s8.¢.1942 
Kansas City & P. rene 1990 
Dal. & W aco—lst, 5 --1940 
Missouri Pacific —Trust 5 --1917 


,» 58, 1920 
St L&I. M.-Ark.Br., 1st, 73.1895 
Mobile & Ohio—1st ext., 68. ..1927 
St. L. L. & Cairo—4s, guar 
a an’s La. & T. —1 st, 6s... 
Bo ceccnccoccee+cocees cee lL Gl 
Nash. -~— em. L.—2d, 68..1901 
N. O. &. No. E.—Pr. L., g., 68..1915 
N. Y. Central. —Deb. g. 48....1905 
N. J. Junc—Guar. 1st, 48...1986 
Beech Creek—1s a. 48..1936 
Osw. & Rome—2d, 8, Z.,€0.1915 
Utica & BL. Riv.—4s, § gu.1922)*104 
N. Y. & Put.—1st, g., 4s, zu.1993/*103 
N. Y. N. H. & H.—1st, reg, 48.1903|*103% 
N. Y. & Northern—let, g. 5s..1927) 115% 
N. Y. Susq. & West.—2d, 498.1937 
Gen. mort., 58, £.....0-..00.1940)* 
Wilk. & East.—1st,gtd.,g.5s.1942 | 
Northern Pac.— 
James River Val.—l1st, 6s...1936 
Spokane & a —lst, 68 1936 
St.Paul & N. P.—Gen., “.. -1923| 122% 
Helena&RedM’ n—Ist,z. 1937) 25 
Duluth& Manitoba late 6 681936| 87 
Dul.&Man Dak. Div.—1st6s. 7+ $4 

















ran @ Alane—lat,Ga.aenld 107 


Ask. | 


ee | 


sccees| 
115 

93 | 
pres 


61 


----|/8t. L. & 8. Anema tent L 





ol 
|| West. Va. O, & Pitts. ist, “63.1911 


SECURITIES. 


Northern Pacific— : 
Cc. ad’ Alene—Gen. 1st, g., S-isee 
Uen ay Sey 1938 
Norfolk & South’n—1st, 5s,g. 1941 
Norfolk & West.— 
General, 68 ...... 
New River lst 68......«....1932 





p24 
& Wash. Div. —I1st,g.58.1941 
Scioto Val. & N. E.—1st, 4s. 
Ohio & Miss.— 
Consol. 7s. 
2d consol. 7s 
8 "year 
meral 5 





Nn, g.,58 -193 
Omaha & 8t. Louis.—ist, 4s. “1987 
Oregon & Califor.—1st, Pe 
Oreg. Ry & Nav.—Col. tr. 
Penn-P.C.0.&8t.L.Cn.g. 

Do do _— i 


P.O. &8.L.-18t,0.7 
Pitts. Ft. W. & O.— 
+ 78 eecees caccce 


on et aE: > Tst,con.5 58,2. 
OClev. & P. —Cons., 8. fd., 


att <n 
«i —Ilst, 6s. -o Ta. 


--1898 
ists, G. z. 1941 
—_ & Pek. Galante 6s. ‘pat 


at és...1932 
58...1916 
Pitts. Shen. & i. Blab. »58. seas 
1st consol. 5a 
Pitts. & West.—M. Ba, — tbat 
Pitts. Y’gat’n&A.—1st, 8, 
Rio Grande 8o.—Ist, g., ‘ 
8t. Jos. & Gr Is.—2d 78-1995 
Kan. C. & Omaha—lIst, 5s..1927 
St. L. A. & T. H.—Term. 58..1914 
Bellev. & So. ——— 88...1896 
Bellev. & Car.— 1923 
Chi. StlePad—ist, igia's -&- 5s rot 
8t. Louis So.—1st, g 
do 2d fasemes $e 193i 
Car. & Shawt.—1st g. ©... ae 


General 5: yy ween 


1st, — 
Kan. 


Ft. 8. oy. B. Be. —lst, 6s 
Kansas Midland—lst, ~~ é- eae 
8t. Paul City By, oon. 5: 
Gold 5s, gu "193 
8t. Paul & Duluth—1st, 5s....1931 
BOZO 5S. ....200--20001917 
nn & M.—lst, 78..1909 
wcoosaced «1909 
. Union—ist 68....1922 


Mont. n.—1st, guar., 6s. zr 


t. Mi " 
WilmaréSiouxf.—1st, £,58.19345 
San Fran. & N. P.—\st, g., 59.1919 
Sav.F1.& West. - —Lst, con.¢.63. 193k 
Southern—Ala. Cent., 1st 68.1918 

Atl. & Char.—1st, pref., 73..1897 
Income, 68...... 
Colum. & Green.—Il1st, 5-68.1916 
E, Csnn.V. & Ga.—Divis.5s 1930 
Rich. & Dan.—Eq. s. f. g. 58.1909 
Deben. 5s, stamped ......1927 
Vir’a Mid.—Serial aoe. A, 68.1906 
Series B, 68....00--..-.-000 1911 
Series is OB.cece 


Wash,0.&W.—1st our.gu. y 
Tor. As’n of St. L.—Ilst, 4lgs. 1939 
let, con. g. 58.........1894-1944 
8t.L. Mer. Br. Term.,g.5s,gu..1930 
Texas & New Orleans— 
16,78 .ccces -conce ane none 3 00S 
Savine Division, ist, 68 
Consol. 5s, .-x “1943 
Tex. & Pac., D. —Tat, z. 638.1905 
Third ‘Avenue (N.Y).—1st 58, 1937 
T.&0.0.—Kan.& M., Mort. 48.1990 
Tol.P.&W.—1at 48, ine. t’'d.cou.July 
Ulster & Del.—1st, con.,6.,58. 19238 
Union Pacitic—1st, 68.....-...1896 
ast GB .cocce coccenss.coccccne pe 


1st, 63.. 
Collateral ‘Trust, “6a yours ened 
Collateral Lrust, 5s a 
Kansas Pacific—1st 6s, g... 1395 
1st, 68, ¢ ne -eeseescecee L896 
v —F. 6, 7 


U.P. Lin. & Col.—1st,.,55.1918 
Utah & North.—1st, 7s......1908 


Utah Southern—Gen., 7s i 
MERON, BSG, FO-ccaccsscesel 
Wabash—Debenture, Ser. A..1939 
Debenture, Series B........1939 
Det. & Chic, Ext. lst, 5s, ¢..1940 
@&t L.K.C.&N.—8St.C. Bdge6s.1908 
West N.Y.& Pa.,goen.g. 2-2 1943 
Income 5s 943 


Wheei.&L.E.—1st. 5a, gold...1926 





"1900: 
—lst, 7s. 1813 , 


-1922) . 
Se, “ar. 1928 


1 
1931 
987) . 
3 ist, 63, f---isee 
.--1910) 100 


Valley R’ Co. of O.—Gon. 6s. i921 


Imp. & Ext., 6s. 1934/*11 


1990) * 


iis” 
iT” 
| asi 


107" 


Gold, 5s ese--201926| . 








Extension & Imp, g., 56.....1930 


Wis. Cart. ineome Sa 





* No price Friday ; these are the latest quotations made this week. For Miscelianeous and Unlisted Bonds—See 3d page precedils. 
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= in _ THE CHRONICL 
vestment 7 E. 
e Railroad Gx Pee 4. 
Jailvoad telli | [_ Latest Grose Barns 1035 
25 . 1a ell | Be a | Week or Mo ings. 
l Q enc Mo| 189 | Jan. 1 to 
oe RA £. | Loos. Tt — 6. | 1895 |——— Latest Date, 
“ th ILROAD | doce Danese ee 
= Peder ney = Ber EARNINGS Hows. «Tex CenMareh. 299 a tee | ee 
roa ow e aest/nd&Shen April...-.. | 23¢ 503) 1,720) 
-” for the Sree Ne pee ~~ e tnd. Deo.aWeat ea” | 9°80 2847720) 799873) 
: fr tn peso prt. Tho tate re of Cnind Heese th sg MOREE ah ata asitts 
“eens can be obtai which r x statem ° ian road ‘In . North’n March... +758 454 6,570, | 3 # 
stone ned, Ti egular wee ent includ ads) yam ny (Mex. AthwkMay| 61,501 9,52 2177) e.0eneus 
‘s ss earnings fo ne first tw kly or m es ever ‘a Central. »|Wk May16| 68,141 68,980) 175,145)" 8,228 
es columns th ga for the latest o columns of onthly ret y | Iron Rail | Ath wie M. vi Geaesl Gases 218,133 168,743 
~ e earni week of figu returns Jack. way...|Apri May , 46 1: 1,199,0 208°09) 
snes and ncludi ings for th or month res giv Ka: T.&K.W pril. 43,257 120| "856, 13) 1,304" 5 
55 ing such | e calend ,and th e the nawha& Mick tien 4,16 38,111 56,716) 0055 
The retu atest week ar year f o Inst two |e Re ob 4th wk May ans 4.3 aa RE Le 
seas rns or m rom J: wo | K.C.M tt &M wkMz 9,550 377 826) 60! oe 
te sable, but of the street onth, anuary 1 to ‘C. Mem.& B Sd wk M ay 8983 32,761 1 4 9,657 
li* , but are brought t railways Kan. 0. N. W ir.|3d wk fay, 63,510 15,233 119,482 17,072 
09 ogether sepa are not in wee 0.& Beat. |aP May; 17,66 Orranel t.bon'eae 192,882 
rated: cluded s , K.C. Pi |. & Beat. re a 1 669 18" 6| 1,663,7 173,553 
ones RoaDs. Latest Gros. ly ona subs: in this | Kan. end oN Fs see ) ages! ives = “S 745] 1,810°598 
cose ee Earn equent an,C. Sub. Belt ithwkMay 320 7,627 2.862) ’3 598 
“ too lranora 006 se Jon 1 Tat Dt yes fis ogi oth ats ‘to 
ees animal le 1 — - ds a os 0. 4g ry 24 ’ ’ 
e008 Ala. ooee|M | g _ sep 1896. | 1895. oe rr 6,780 ete £47004 Pees +4 
—— Ala Gt, Souta..- ——— w--2- 18 s 1895. ona & Hud...) hwkMay 6 155.05 82/943 
~~ Ae 0. Tex. & be ayer 38:430 15,673 é $ Long sland. Rech | 051) 121,781 
— "0. Tex. & Pac. June. 430) 23,7 460 8. nd..... ; 
mo hee oe Ja'wit May a7013|  3a(501| 168044 56,319 ee Ae TOL. eam 
neu Vicks. Vioksb.'2d wk May| 20 166,044 541,201 Louisv pemmng rr, 
aeee legh “Sh. & P. 2d wk May pap + + 19,000 122,620 Louis. N re preerey pd 37'5 4 
— Ann Arbot Wel.. April... pL + RL 474,000, 4 ou eek-a Tex. perk 437-548) ,41:700 
ime soe Midland... 4thwkMay 193,124 oon ae 195.000 406,581 Macon & ira. Apel 70,098 508.109 7 $07,981) , 549 
— Aten. T.&8. Fe arch. 7,820 955 754, 180, | M tique. -* pril mma 8,354 5274) 1/2 ’ 8) 7,54 425 
fee Atlanta & Ci @.|April...... 7,147 27,331] 45 1985 rye} emphin&aGhaa at ct aioe 21547 33,460 46,786) 1,1 1,7 
seca Atianta & Char. |Mareh..-.. 2,203/27012,830;301 b7'448| 420,686 {Mexioan Oent- |g wk May Saasl  aait i43'i96| ’iea'eo9 
0 tian. & Dan P.|March..... 128,857 330,391) 9, ee ees 20.686 Mexican pOont, sthwkhary 16728 9;217 20,295 24,699 
Atlantic & Pas. lathwkMay 40,529 135,806 giles 8,96: "563 | Mex. Nati rl. April ay 249'16 19,731 42,421 24,638 
3 ‘AugustaS ac. |3d wie Me, 9°320 41,866 85,02 "3 3,583 Mex. oe tthwk pan See cee 249,000 481,640 Sad 
ste Austin & ae n. hee Panel 72,668 11,180 bk ay: Tt .gonr tMexican Rway ew 107, Bat 218,601 4,098,208) 3 395,511 
6 Balt.Ohes. Ty onde.) 8:15 87,468 24,844 7,767 | Mexican way|Wk May16 78° 1} 114,14 981,965) ° 279 
hat tanel..... -L97 st50 214°742 | Mi So..... May16 492 144) 1,96 854 
- BO, basi Lines Janus Peas 32] badd are | MBCE ee SEN awk May) (8140 goaty| "aee6) 178781 
5 \January...| $5,877|1,22 632 1831 ,873 | Mo. Kan. & 4th y} 48,221) 9,072) ° *530| 1,356, 78 
pai'h0, Soiw.. dthw T...| "443:008|, "469216 112'869| _ 107,979 ah Segre dng AT wiMay| 87/606) sueta| 397.708 356,01 
ai ‘desta. \4tnwhilar 1,866.4 8| "469216 1,385,877] 1 107,979 Cen Iron M | it; wk May ea/nee 60'2 8| 726.949 181. 
= Beir lie ee! ee 1,737, 443,06 »229,219 T oe Beh fees ,099| 176, 80) 1,318, 630,0 
= Bi auianic. Meare igus) 192008) 2 nets Ble se mobile & Biri. tthwiMay| 34/000 873,000 197303) 4 so4738 
an Broo: ../April...... 1,352 ‘909| 237; 2,822,293 oom ee 09,000 “000! 281: 0| 3°690°6 3 
, | ne bse SiE STREE 1,656 1,784 37,512| ‘2 "293 | Mont.&Mi 0..|Ma: ay| 5.6 685,000 281,000) ‘4 688 
eee Brunsw x&Wesi February. , RAILW 1/440 5,536 44,357 Nash rw ER Arai es 314. 37 4'865 8,852,000 24,58: 
nee ” - ‘ , h. 539 '365| 105,% 8,915.27 
9 Buffalo _—— chee 43,412 a 7,220 5,140 | Nevada Oe St.L./April...... 89,52: 291,670) 1 05,339) _” 5,271 
0 Bar.0.Ra usq..|April ay 84,053 32,248 5,322 Nev.C’yN ntral.|March..... 373,0 9) 105,103 ,466,620) 1, 106,907 
Camden p.&.N. 3a wk May 40,40 74,678 96,022 N. Jerse ar.Gge|\March...-. by 387,189 385,200 +343,4 
se Oanadia Sin..\Mer $5460 coer (eee & 76.862 | N.¥.0 rh Ab epee are 7.199) 1,800,008 430,784 
a Oar.Mi Pacific 4th 1 one oars 65.570| 1,641.9: ,154,183 | N- Y. 01 H.R../a ch..... 0153 1.366 5,697 1,505,497 
sens Cent. and....|A wkMay| 53 O15 52, 1,641,944 pene NY. mt. & W.. — Roses piace ce ’ 21:3 5,40 
Rp grates sob obeee 782788) 127308 Rays ea ease Sr seat seal ae 
wd. ot eseee 2 > g y , * © LO > ry  admeiaoe. * ‘ | XK ¢ 
- Ghar, CL & Sut —.. 347°907|L,08 L046 1 “16309 6,043,371 Norii'n Goatra dthwkMay 170,012 175;300 1,363, 38 19,246'/047 
ne Ohariest’n&s. ..|April...... 953.150\1) 401 3 591! 1,4 878 orth’n P: allApril...... 5.46 21,955 8,943 864 
Ohes. & av.\March..... 5.4 1,014,879 °712,973| 3, 94.585 | Qoon ‘acitic. | 4 ril..... 493. 3 57 4,659,399 724,157 
ase Ches.0. ‘Ohio, ...| peers USES 58°: 3°88 2;689,889 3,705,417 Ohio Ri & West. re wk May 3,819 510° 52 18°423 3,753,760 
eee Chi .0.&30.W.. 18 wkMay| 2 387 51. 8 17,7 2,637,82! Ohi iver...... pril 602 1,962, 14.4 
i hic & Hast aete| “S7.162 257043) 4 77188 L078 Oo Southern. acuwicilay 962.703) 1,998,127 
64 ic. Gt. West’ 4thwkMay 2,511,758 *344| 796, 86] 3 "263 | Oregon I --|Ma 4 
Chic. Mil. est’n. itl ay 65°53 2,477,508 796,308 815,345 | Paci ate tae fades 
4 Mil. & St. P.| hnwkMay 5,539 *509| 10,415, 751.3: itic Ma March..... 
2 Chic. & N’th .P. 4thwk 1y| 116,39 80,418 ,415,921) 9 7333 Penns ~ee- Apri 
Chic. Peo wn. Apri May]. 72 vs 4) 100.3% 1.590.566 560, 184 Peo yivania.§-| pril 
ae .Pe0. &S8t.L. | See 5,291 »327| 1,894 .566) 1,452 riaDeo.& April | 
9 Ohio. R’k I L./3d wk May 2,440,686: 716,670) 12, 2°700| 1°35 "652 | Petersb .&Ev.|4th ] 
Cee Pit aorta May)" 17:769 2, ae eee] weseorel ,356,428 | Phila. ie |S 5,205,473 
= bmp 9g a 1,201: 69| ” 21,968 9,888,971 0,276,413 | Phila & Erie... res reeigiy | 21,241) 2 o4 2/20,026,1 
aoe Cin.Ga,  Mich.|3  — 5 L242 1,167, i: 378.66 8,174,141 C & Reat’z | arch.....| 53,373) 46, 85, 346, 436.9 
one . & Ports d wk May 06,273 9213] 5,93 "6 ) 340 oal & Ir. C £-/April ..|. 275,608 6,907 80. 36 
2 Cin, Jack.d& ‘\April. 26,04! 466,348] 2, 390] 5,6: ,289 | _, Totalb .00...|April...... 1,591, 297°740) 194,812 36,213 
Oin. N.O Mac. | 4thwkMay 4: 9} 27,84: 2,265,558 ,638,367 | Ph. Re othOoa. Ap ril..... 1,4 508 |1,649,0 0} 811,385 168,270 
i Otn. — T.P.A wed by Hers 558,930 1,897,337 | Pitts ad.j& N. v8. April ===.) 3” newt 1673 rt 6,224,869! 780.691 
-) Clev. ee ay a eee aby’sis 14°40 18,570 602,982 Pitactcacie Apel 5.4713. 322° 35| 6,365,503 6 348/712 
a3 ay ee oe prit...... 61,812 291, 7| _ 281,92: 18°944 | Pi 6. Wt oe |" §7,717| "5 "185 /12,590.375 7,190,13 
cee Rae as oe 24,016 1402} 1,086, 2] 230, tt.Shen - April ---|1,202,80 9.951, ‘372) 13,538. +4 
Peo. & t.1L 3a ay 13. 21,51 ’ 86,064 0,508 Pitts .&L.E IZ; osede ” 1/1,186,3 | 158,299 »O3E 842 
“4 Ps rey ok Hye wk May| 22 009] "9,7 Sees erate ee. Ooh - 3d wk May, 3.601; 3. 07) 4,825,>6 163,136 
- pg ae: ely a a beh peat 1: 1,658 270. 48 240-7 6 77.779 tts. Ae AR Presper so | 15,936 798 138 1) 4,55 . 51 
vee -|4thwkM 36,105 7114] 4,780, 13| 226, Pitts. P: 1./4thwk y| 53,745 14,918 835 ¥512 
i Ool HV me tor a ay| 48,0 Dt ty Mat = hy 2 "248 | , Teta “9 yan ’ 45.4 gnxtes|  itaethes 
Gu ba .ds Tol. op Ria ae 091 36. '578°2 5,019,082 P I system . 4thwkMa 3,887, 2 405 651. 189.82 
od Ban L.|May.'. 0,725 ’300| 533, 62| 560, itt. You ..| 4thw’ y| 14,37 | 22,713 51,960 1825 
; Gol. Band’y & Hi. 3a wik May ae Asal teens 33,294 0,427 | Quin ae lie 1ea7s) 32 ooeaea  Saa'ha? 
meni May] 14°13 14tees| aeaiaer 260'04 | Bich. re yet ee 92,006, 78, PMB Ccy Th Meret 4 
“7 Orystal-----.. stare ecccce 136) © 8/1: 3 1,025,297 486,503 Rio i ‘r’ksb.dP. April .. e 126,173 bb | 1,102;0¢ 3 104.476 
Denv dValiey.|3 arch..... 800 ere 276,868 875,867 ae gt te ee ag “are 26,847 865) bet ts 1,037,048 
” jared ae 1,145 1000 3° 272,16 Sr. Boutin (3 See | 62,081 764, 99, 58, °365, 
- .&K l4thwkMay 63,96 893 1500 166 | Rio G nD |3 ecne| Sh 58,576, 9,646 805 
De ae ioe May| 185, 8%} 61,1 3,338 4,500 | Sag. e Weatm (od we Mar 265, 28°371) 171,69 78,213 
- Det.La N.& W. 1A wk May 5,100] 179, 10| 184.86 2°280 | 8 Tuscola&H '3d wk Ma, ¥ 371, +114, 6|  162'5 
= nea’ g& No. |é pril.. 1.886 100) 2,7 369 17 6 jag. Val. & .| April y 48.400 7,037 480 1 2529 
L Det, & Macki 0.134 wk May 32.66 1605| 98,378] 2,6 0,724 St. L. A. Bt. L.|March..... 77 45,000 165,568 03,534 
Duluths.8dsAt.{3d wh tiay| Socosol ai'283 oe sar| -’oaea71 SO B+ Ba oe prong Soke geR 15) Soe | Seeite 142,483 
) Eicin.Jol.aEast i as 44:5 0} 21,25 146,554 32,271 | StI er et&8o.|M wkMar| 3 2591 7'103) 32,112 768,765 
an Erie, SBasi\ May. May 904 23, 3} 389,52 94,209 | St. ..4¢San Fran. | areh..... 4:920| 33, 03) 21,585 35,83 
: tera duane) Peseta) st seahtie Airs) dis) aahtos| shot 
ma Evans.&ina'p 8. March — 2,389,850 2 osinae 716-678 onaaks a ett 3 ro ee $3 p00 487,732! 1 one ten we ott 
- Bransv. é tg ad 5,180) 4,080 9,288,866 650,445 | Berrie a A-P.|April....2. oo 8o4| aatise 1°954°990 1,837,800 
.oe Fitehbuz &T.H. m wk May 5,966 ete oeaee 8,802,710 y osatee & We .|April..... -| 153,152 snare seta 1966/25 
vs Flint & | een ogy! eh caae 115590 14,40) Sher.8hrev.d& st. March... 55,455 pry sh ety 3ae 208 
. Flac Marg. |3 pri oar és Pagtri tts 115,661 can Sps. O. & Bo) April..-.-. 279,002 orn san setae sy +t 
. FiW'thas &Pen.|3d wk May O0r127| 575:838 417/038 45,681 | no. Havend -|Mareh..... ievio] -99°843 367'781 2037779 
a FLW &Den.O.| Ms wk Mas| 44°869 ions ostatay| 2 tscbas . .Havend East January... ee ee CST ee ass gea'741 y 
o Gade. © Att Gr lah CkAge ee ore e7 1,061,4 7| 2,155,945 0. Pacitic Oo. April...2.. anol 1'008 ret 115,8% , q 
- pmb li <a t Age 72,926 per 98748 945,218 Gal. Har. & ole :| 1,557 1.604 300 reerts 4 
“ Georgia & Ala. |4v wl oo 83 Gise1| 118,601 3bL883 Louis's West. |Marel.- ed ae od 1,604 : 
E ,& Als..|dthwkMay| 20,6 700 8,691) 122, 5| N.Y |March.. 77, 3,676 ,079 a 
Geo. So. No | Apri May| 19; 19} 18,4 3,415 122,440} T -T. & Mex arch... 401) 96 376} 1,253,95 3 
‘ Gr. Ra . & Fla.. = weed | pany 44 Lett 583°025 2'461 Tox. & H. Ori... March... 395,672 enasv4 soe eee 1,124,795 Fi 
Rap. & ind. April. ..... | 9.743| 51.; i5| 269/194 467,086 tlantic sys.b. Mareb..... 13,174 '374| 1,306, 29} "801,377 a 
“ & Ft. d wk May| 67,833 1,395 194 1 o'a7 Paciti ys.b.|March..... 107,5 18/260] ” *257| 1,617, 77 2 
- Peveee ee ay ; 63,02: 286,86 79,874 c syste weh.....| 1550) 14: 42,54 617,25 
: 3d wk May| 36,749 1022} 288, 8} 244,6 ee ee a+] erat, eaten! 3.28 bas ace d 
Mus.G ecity 3d wk Ma» 79 37.708 88,500 4,650 | 80. P / owe ieee 2,503. 3|1,196,89: 335,951 54,747 
| aoe: & 1 3d May 940 8°61 3| 764,422 253,423 So. ac. of Cal|M BET accce 3°7 420 27564,1 2) 3,229,526 412,325 a 
@rand Tro linee|3a wk May 892 616 165.4 762,674 .Pac.of A Larch. |» 19,574(3,$ 171) 7. 351.5 3,592,525 ; 
- 2,33 926 "448' 164, So.P: riz|Mé ----| 831 "940.852|15, '290| 7.0.0. 23 
4 Chic. & nk... rok | May| 47, 4 2.935 17'310| 64.685 | _N ac.ofN.M arch... 2 (D97| 862 15,106,92 ,0L0.245 3 
. Det @ Gr. Tr.|3d wkMay eas Pig 50°4101 16.753 | 80 orthern Ry March..... 04,327| $ 62,356 2480 73s 15,452,487 4 
Cin. beeyg - M.\34 wk May KH éon'1oe 997588) 45:544|S8 uthern Ry ..|March.. oe 99,823 25,524 642. 8 2°285,11 4 
- Sag. ‘ ° be oo k. 'ls&Nor. 4th ---| 153,8 97,605 +321 113 q 
ly Tol. 8. g.& Mac|3d wk May 1 L,745 52:6 3) 7,031 440) 989,656 Bhat ls&Nor. wkMay 844) 127 309.78 618,280 § 
Great 1S Nuek Ise wk Ma 6,283 .680) 1,26 Lesa 6,927,5 ten Isl. . |March 413,058 27,147 464: 5| 269. j 
9 "3d wk May 2,40 16,791| 3: 7°533| 1,017, 12 | StonyC R. T.|\March..... 29°285 439,130 391 489 i 
) BLP. ay 47 May 1'5: 7 2264) 331.629| 5017,573 | 8u yCL&CMt arch... ’285| 16, 7,405,413 423,363 i 
- Beste tn | Sas) ial 1629 342,295 ts mee A --.| 67,080) 7 id ryt eileen Ag 
Mo Minn. Ss tekst ch Lyk. Val, Cos ‘lApril...... 1/18 8,118 2 é 49, if 
Meena May in in roc. i Ea ee a ae) 
alf é& Chi m.|May....... 166, 104,555. ,005 ay entral..\March..... 31, 25,53 470 3 
enne'Aneh.. "371| 124, 5 606 4,139,1 ‘exas & Pacific. March 160,083 *514| 303. 2) 39 ; 
Ray, -----0| eee TM tT eatst ¥139,194 | Tex.8 acific, |Athwk May 60,083) 144,56 303:746 7,826 i 
aS '1.231°301| 77541 438,006 | .Val&N. W hwkMa 18,262 4,561) 629.2 254,8 
3.293 *301| 6,373, 91| 603, | Fol.& Oni -W.| Apri y| 135,85 19,648 278) 652, O07 ; 
meget) 60780187) § 3,478 | Lol oent. |4thwk May 856) 164,82 eoare, See : 
13,350) 180,678 . P. & West..|: wkMa 984 '826| 2,458, 62,83: 3 
13.816 Fol Bi dk. 3d wk May! 19,681 30:750 10/056 2,080,583 
7) + a > fed rere ao tot] | 370.070 14,499 
wae see tors 736,748 300.082 
- 2.94 366 
6) __ 66.878 
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————_, 

Ses Latest Gross Barnings _—_| Jan. 1 to Latest Date. Month of May. | 1896. 1895. | Increase. | Per Cent 

Weekor Mo| 1296. | 1895. 1896. 1895. : : : eee 

=a s; | s ra seme Gross earnings (58 roads) 24,428,000)23,425,733 rock son 4-28 

RR. |March..... 1,671,907 1,075,573] 2,934,703) 2,986,437 : ; ; —— 

Or.8.L.&U. 8 March a 409/163 354.833 1,159, 446 9921159 It — “ a naa is —_ on ree roads reporting in the 

08. arch..... moun 2 *28 per cent. 
meee G om new :) Staal 3018) aete| tg. | Hoan ot Bee ee 
° wk Apr. le * 

& Cent. Br......4 dthwkMay 24,000} 13,000) 284,338) 224,934| . Net Earnings Monthly to Latest Dates.—The table follow. 
EL March..... 24,169} 25,409 72,378 68,006 | ing shows the net earnings of STzAM railroads reported this 
Osa.Be ald Maroh haces . fate 1. obid78 ‘ yy ‘ 106,08 week, A full detailed statement, including all roads from 

Lt Ae . Mareh 234,998 ‘224, 075 oor 48 4 208807 which monthly returns can be obtained is given oncea Month 
seeecee w ay . * ’ * i ; H * 
et a 20,62 15'972| 60, 59:7 in these columns, and the latest statement of this kind will 
at Jor rey... Mar oh hadioe 107.496 110,284 se0-410 373,304 be found in the CHRONICLE of May 23, 1896. The next wik 
Cen. & Pitts|April...... x 4 “ 3 
eat Va.& Pitts |January...| 27534] 22917} 27:534| — 22'917 | @ppear im the issue of June 20, 1896. 
‘estern of Ala..|March..... 41,18 41,384; 140,970) 120,615 ——Gross Sora. — ——Net Earnings, 
Mary mber.! 98;737| 92/354| 1,298;187| 1,248,453 1896. 1895. 1896. 1895, 
Ss Aet inraany| $697) Geass] Sante) “20906 | axgor any eg ay ok 
wkMay ’ ’ * 
isoonsin Cent./3d wk May| 87,692 87,578 1,488,738) 1,877,569 Benge aise bo «6seibin ecase? 46 dasae ord 
Shee .& See 2,337 218 Cent. of oe. a..Apr. 321,631 331,946 24,359 
ae T Denver Leadvill do pets include Geegen Ry. & Nav., un. Pac. Denver & Jan. 1 to r. $0... 1,748,591 1,494,585 574,893 aise 
nver Leadville & Gunnison, Montana Union and Leavenworth _~- 1 te Ane. 30.... 4,685,926 4,327,193 1,700,880 1,462,455. 
seeks a South weatern. A y= aoe ~~ results on eased men Chic. & East Illinois.— 
es earnings from ery coparately. uly 1 to Apr. 30.... 3,474,330 3,124,733 1,543,079 1,151,640 
ean currency. ¢ Includes only f tines is whioh pect f- — 

J A. f the Chic. Burli & North in both “| Den, Grande. 0 08 2.291" O78 2,052,028 s7Oaat tm 

ee ee ee ee ee July 1 to Apr. 30... 6,303,346 5,760,463 2,707,165 2,419,449 


7300" Covers results for lines directly operated east of Pittsburg. 

eIncludes results on affiliated lines. 

Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing are separately summed up as follows: 

For the fourth week of May our preliminary statement 
covers 48 roads, and shows 1°32 per cent loss in the aggregate 
over the same week last year. There were two Sundays in 
this week the present year, 

















































































































4th week of May. 1896. 1895. 
3 g 
CT ee 27,820 27,331 
Atlantic & Danville ..... 9,320 11,180 
Balt. & Ohio Southweat 144,396 162,065 
Buffalo Pitteb’g 84,0 74,678 
Canadian ay Biscoreee- eeeee es 
Ohesaveake eadeus " 942 
Ohnicago & East. Illinois 65,539 80,418 
hicago Great Western. 116,394 100,327 
Chicago Milw. & 8t. Paul 725,291 716,67 
Cin. Jackson & Mac w 18,835 14,407 
Clev. Lorain & Wheel'g.. 48,009 36,900 
Denver & Rio Grande.... 185,100 179,100 
Evansv. & Indianapolis... 5,9 7,533 
Evansv. & Terre Haute.. 24,833 26,454 
Georgia & Alabama..... 19 09 1251 
rand Trung of Canada 483,578 498,103 
Intern’] & Gt. North’n . 68,141 3,831 
a tral. 0.00 cece 43,257 38,111 
Kanawha & Mic wet 8,983 15,233 
Kan. City Pittsb. & Gulf 13,253 13,152 
Kan. City Sub. Belt...... 9,719 8,318 1,401) = «w2e- oe 
Lake Erie & Western.. 96,389} 100,433) ........ 5,044 
Louisv. Evansv, & St. L 37,546 41,700 endunead 4.154 
Louisville & Nashville... 490,985) 508,109 dialantiitied 17,12 
Louisville N. A. & Chic. 76,6 81,274 ondenie 4,57 
Mexican Cen peoeeece: 249,160; 249,000 60 ooge -00s 
Mexican National....... 107,641; 114,144 sudideds 6,503 
Minneapolis & St. Louis 48,221 See abntens: 9,297 
Minn. 8t. P. & 8. 8. M. 87,606 60,280 27,326 eegecces 
Mo. Pacific & Iron Mt... 585,000 2,000 evecoces ’ 
Branch.._...... 24,000 ,000 1, epgtasee 
Mew York Ont. & West’n 106,130} 121,344 opesese 15,214 
Norfolk & ee eacens 61 121,955 78,656 eoeccece 
Northern Pacific......... 399,478} 443,897) ..... ines 44,419 
Obie River... ecoe 9,086 16,518 2,568 esgesane 
Peoria Dec. & Evansv.. 21,241 Sa | | pons 2,944 
Pittsburg & Western..... 2,¢ 78,277 13,729 conesens 
Louis Southwestern. 96,200 132,8 PPLE 35,900 
jouthern WAY ...2... 413,058 439,13 ndieda 26,072 
Texas & Pacilfic.......... 5,856 164,826) _—......... 28,970 
Toledo & Ohio Central.. 38,128 30,750 7,37& eocccees 
Wabash....... aoccqqegece: 315,818} 333,853} _...... 18,035 
Wheeling & Lake Erie... 36,257 24,485 11,77: coccense 
Total (43 roads)....... | 6,561,061] 6,648,649} 291,005 378,596 
Met decrease (1°32 p. o.). coccces 87,588 
For the third week of May our final statement covers 
80 roads, and shows 2‘65 per cent gain in the aggregate. 
3d week of Muy. 1896. 1895, Increase. | Decrease. 
8 g 8 
Prev'ly sepested, (65 r’'ds)| 5,640,111) 5,476,020} 370,628} 206,537 
Atlantic & Pacific........ 72,668 87,468 eneccees 4,8 
Chic, Peoria & St. Louis. 17,769 * | speroreen 
Cleve. Canton & South’n " 9,748 3,261 ‘ 
Des Moines & Kan. City. 1,886 1,605 281 « 
Duluth So. Shore & Ati. 50,421 42,590 7,831 ‘ 
Evansville & Richmond.. 2,776 2,34 427 ee 
Fla. Cent. & Peninsular. . 44,869 39,187 5,682 oe 
Georgia & Alabama...... 15,152 9,7 5,452 eeee_ce 
Indiana Decatur & West. 8,758 9,52 thease: 7 
Kan. City Ft. 8. & Mem. 63,510 67,226 osue<an 3,716 
Kan. City Mem. & Birm.. 17,669 peo 93 
Keokuk & Western....... 6,780 5,688 FC ee 
Memphis & Charleston.. 16,726 ees 60s enasees 3,005 
Toledo Peoria & West’n..| 19,631) 22,994) — ccco-cee 3,363 
Western N. Y. & Penn.. 57, 100) 58,400 edaceee: 1,300 
Total (80 roads)....... | wana 5,892,798; 394.654 238,617 
Net increase (2°65 p. ©.)..' ae — REGGOTE — . ccccce. 





For the month of May 58 roads (all that have furnished 
statements for the full month as yet) show aggregate results 
as follows: 


Houst. & Tex. Cent..Mar. 239,503 287,160 16,833 91,405 
Jan. 1to Mar. 31..... 721,778 874,506 135,599 279,695 
Ind. Dec. & West. _..Feb. 35,414 34,960 12,226 10,564 
Jan. 1 to Feb. 29.... 80,142 73,697 32/835 25,144 
fowa Central.b......Apr. 135,526 weg 43,053 37, 
Jan. 1 to Apr. 30.... 642,805 481,608 245,732 156,767 
July 1 to Apr. 30.... 1,590, 007 1,333,013 617,563 453,887 
Kan. C. Ft. 8.& M.a.Apr. 335,268 358,443 105,438 103,068 
Jan. 1 to Apr. 30.... 1,468,385 1,442,797 435,486 436,180 
July 1 to Apr. 30.... 3,870,481 3,85 6,819 1,194,426 1,200,769 
Kan. CO. Mem. & B.a..Apr. 78,943 71,767 7,193 
Jan. 1 to Apr. 30.... 379,796 317,755 67,34 42,954 
July 1 to Apr. 30.... 1,031,150 874,693 207,175 159,784 
Louisv. & Nashv.b..Apr. 1,534,191 1,432,284 396,972 383,441 
Jan. 1 to Apr. 30.... 6,420,228 6,008,435 2,055,629 2,011,313 
July 1 to Apr. 30....17,140,310 16,195,313 5,94 0.070 6,089,098 
Mexican Central..... Apr. 834,038 770,595 273,249 312,839 
Jan. 1 to Apr. 30. 3,302,996 3,039,331 1,139,961 1,280,056 
Mex. International...Apr. 239,498 218,601 69,712 92,227 
Jan. 1 to Apr. 30.... 981,965 854,108 349,155 347,210 
Worfolk & West’n.a..Apr. $33,195 832,842 140,764 180905. 
Jan. 1 to Apr. 30.... 3,773,992 3,220,500 764,862 526,973 
Northern cr- b..Apr. 1,284,494 1 07,728 374,832 458,914 
Jan. 1 to Apr. 30.... ‘937 4,503.7 es 508 1,269,834 
July 1 > Apr. 30....16, :907, '230 14,339, 333 322,702 5,452,529 
Ogdensb. & L. Champlain— 
Jan. 1 to Mar. 31..... 140,786 170,189 def.5,171 89,628 
Rio Grande South.b . Apr. 35,042 30,644 11,416 14,994 
Jan. 1 to Apr. 30.... 139,317 114,829 56,290 47,110 
July 1 to Apr. 30.... 408,892 334,153 203,598 165,485 
Rio Grande West.b..Apr. 199,239 195,073 71,990 71,566 
Jan. 1 to Apr. 30.... 691,662 642,265 234,382 200,480 
July 1 to Apr. 30.... 2,040,684 1,787,555 199 595,906 
St. Louis &San Fr...Apr. 448,424 487,73 148,791 185,304 
Jan. 1 to Apr. 30.... 1,939,764 1,837,803 730,977 678,385 
July 1 to Apr. 30.... 5,183,162 5,156,678 2,094, 1597 2,195,738 
St. Louis Southwestern— 
Jan. 1to Mar. 31.... 1,228,390 1,246,457 193,475 287,533 
July 1 to Mar. 31.... 3,943,582 4,181,517 750,073 1,225,266 
San Ant. e ay P..Apr. 153,152 160,975 33,310 22,582 
Jan. 1 to Apr. 30.... 550,821 624,043 120,050 143,297 
Seaboard Air-Line— 7 
July 1 to Apr. 30....§ 2,982,859 2,636,285 907,862 612,311 
Southern acide. b..Apr. 3,719,574 3,940,852 981,112 1,175,486 
Jan. 1 to Apr. 30....15,106,926 15,452,487 4,416,131 4,404,499 
Toledo & O. Cent.b..Apr. 159,987 133,565 58,642 38,292 
Jan. 1 to Apr. 30.... 597,155 533,478 192,464 140,465 
July 1 to Apr. 30.... 1,668,916 1, 665,809 551,615 561,253 
West.N. Y.& Penn. b. Aue. 222,106 271,571 *83,951 74,488 
Jan. 1 to Apr. 30.... 851,019 082 225,729 198,544 
July 1 to Apr. 30.... 2,671,535 2,737,631 *748,565 831,061 





et earnings here given are after entotins ue 
b Not earnings here given are before deductin 2 taxes 
* Included in w irre for April, 1396, is 32, 229, and ‘trom July 1 to 
April 30, 1896, $116,541, which in former years would have been 
charged to betterments. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 
above or below those — 





-~Inter’ dt.— —Bal. of Net Harnt.~ 
1806. remssgse. 1896. 1895. 
Roads. 8 B 8 
Bangor & Aroostook. Apr. 21,636 eeaecece 7,785 
an. 1 to Apr. 30.... 86,044 sacaende 7,699 
Chicago & East. Illinois.— 
July 1 to Apr. 30.... 1,033,016 1,003,341 510,063 148,299" 
Denver & RioGrde. Apr. 200,963 199,360 24,249 28,198 
July 1 to Apr. 30.... 1,961,253 2,001,300 745,912 418,149 
Indiana Deo. & West’n— 
Jan. 1 to Feb. 29.... 5,600 5,600 27,235 19,544 
Kan. C. Ft. 8. &M...Apr. 114,196 106,367 def.8,758 def.3,20¢ 
July 1 to Apr. 30.... 1,152,928 1,113, eee 41,498 
Kan. C. Mem. & Bir..Apr. 16,507 13, def.9,309 sani 
July 1 to Apr. 30.... 143,951 117873 63,224 42,211 
Rio Grande South....Apr. 14,223 14,192 def.2,807 oe 
Jan. 1 to Apr. 30.... 56,891 56,767 def.601 def.9,65 
July 1 to Apr. 30.... 142,227 __....... 66,371 aaneceee 
Loledo & Ohio Cent..Apr. 38,593 38, 136 *20,306 *312. 
July 1 to Apr. 30.... 389,692 346, 103 *170,827 *224,277 








* After allowing for other income received. 
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STREET RAILWAYS AND TRACTION COMPANIES. 


The following table shows the gross earnings for the latest 

riod of all STREET railways from which we are able to obtain 
weekly or monthly returns. The arrangement of the table is 
the same as that for the steam roads—that is, the first two 
columns of figures give the gross earnings for the latest 
week or month, and the last two columns the earnings for 
the calendar year from January 1 to and including sueh latest 


sveek or month, 


STREET RAILWAYS AND TRAOTION COMPANIES, 




































































































































































Guces Latest Gross Earnings. |Jan.1 to Latest Date, 
EARNINGS. Week or Mo| 1896.|{ 1895.| 1896. | 1895. 
$ | s! 8 # 
Bedf’d &Clev /April......| 6,742) ........ nae 
Aron Sty & Go. Abru-----| 36-300] 15.77%] ap.age| 58 
’n & Leh. "tnMay. ....«- * ’ ’ oi 
Austeraam ¢ Ry..-aprit----| 8978) 2.879) 4a77] 12.026 
Con. 8t. Ry.. Til ....<< . y 
Siitimore Tragtion.-- Apri —_ “| 97.469) 87,879) 854.936] 317/392 
St. Ry. (N. Y.).. April .....« 7 
~y ities Consol... April......| 60578} 6,030/ 25/444| 23°494 
Binghamton St. Ry...|April....-- 10, 8,912) 39,891] 32,368 
peteeers trae en, | Soeeal Sbaeal gt] Tea 
m Con. St. Ry.| April...... | 23, . 
Brockirn Elevated. |thwkiiay | 47,15 ,350| 749,014! 7158 
Brooklyn Heights....|May. .....- 425,420|379,615/1,747,889|1,313,984 
Brkiy. Queens & Sub| May. ...... 69,217| 58,566| 273, 1875 
Too. n Traction— 
a lp oe 73,828] 61,597| 215,454] 127,326 
Brooklyn B. & W. £.|M 4,745| 5,741} 14.220| 15, 
De anadesadevon 78,573| 67,338 229,674 142,572 
Buffalo Ry...«ce----0+| March.....| - 200-206) -200--0- . 
Central Trac.(Pittsb.) 14,805| 13,52 9:147| 53,971 
Chester Traction..... Ap 15,815; 13,301 541,314 6,081 
Chic. & So. Side R.T.. 61,806| 68,429] 254,818] 261,502 
Cin. Newport & Cov. 50,950 45,959 185,825| 165,994 
Cit’s Pas. . (Ind’s. \e [ cemsensel ee ERA 
City Elec. (Rome, Ga.) 1:685| 11617] 5,067) 2222.77: 
Cleveland City Ry...- '760| 80,864| 336,335) 297,152 
Oleveland Pg my ae are ate ene 504,175) 426,477 
Columbus St. . (0. x i § <«esseahel eodesnpe 
Coney island & 5 2. 26.699 223178 87,628] 96,853 
Consol. Traction. N. " awessetel  «aseneeer 
Danv.G’sE.L.&8t.Ry. 9932 tt stiscend ane ecnne 
Denver Con. Tramw. 59,382 57,350 222,119, 214,606 
Detroit Ry............ ," ao 405; ........ 
Duluth St. Ry...- 17:194| 16,976, 70,919, “68,408 
oie eee College Pt. [April eS!) 
Fort Wayne Consol...||April...... 11,339] 8,389} 42,705' 30,956 
= ow By. -| February..| 13,058) 12,449 26,317) 27,010 
erkimer Monhaw. - | 
ion F'ktort El. Ry. | March ae 3,667 1,701 19,415 nies 
00s1C. eeecece-coe| | ADIL... cae eweecces fr. So) eres o- 
Houston City 8t. Ry..'!|March..... BEET BEBOG cccccese| conccoce 
Interstate Consol. of | 
North Attleboro....|April ...... | 9,312] .....06 “ 34,742) 20.20 oo 
Lake St. Elev. (Chio.)/April ......| 52,908) .....c0s} sce ose] seccceee 
Lehigh Traction..... -|April.... 12 cccccece 
Lock Haven Traction|March.....| 1,312] ........| 3,825) ....-... 
London St Ry. (Can.).|April. 14.515 
Lorain St. Ry........./April 6,6 22,467 
Lowell Law. & Hav../April. a 98,03 
Lynn & Boston ie 4thwkMay| 45,396] 41,797] 501,984) 459,770 
Milw BiG Light Coif areh vn) 17003] 92115) ooerare| aeeceos 
w. El. G. Lig 7S Spit Rasa peTdim . 
Montgomery St. Ry..||April.-....| 4,883] "3,983| _15,869| _ 13,913 
Nashville 8. Ry... ||Maroh.----| 24°04 B88e7| 0227029] 308,905 
Newburgh Electric...||May. ......| 8,586] 5,805] -......| se... 
New England 8t.— 
Winchester Ave....|/April...... 15,830] 14,280] 58,511) 53,985 
Plym’th & Kingston April......| 2,359] 23088} 8,356 "258 
lotal........ SES 23,301) 20,970) 90,168] 82,213 
NewHaven&Centrev. J 3,694; 18,413) 12,29 
New Haven 8t. Ry. .. 14,845] 12,565| 54,835] 47,275 
New London 8t. Ry.. 2;916|] 2, 10,628] 9,845 
New Orleans Traction 109,216/110,360| 442,465) 395,987 
BY, & Harlem. --;--- veaccece| weasseee| 232,260] 279,026 
olemataaric ig lent | Sane] 49%} tggey| 907 
y...|April....2. sedoaa’ sgipaebe 
Paterson By ne -woose |[ADTIL.-onen 25,810 20,649] 94,931| 75,497 
Sab.Elec. Ry.(Kan.)|April......| 1,377] .c.----| 5,435) .cee-ee. 
Po'keepsie & Wapp.F.|Marohi...-: 7448] .-...--.| 16,043] .....-.. 
Roanoke Street....... April... ’ ,656| 11,605| "9,398 
Roehester By aid h 210,775, 187,100 
uyikill Traction.. 29,668' 24,9295 
Sscamton ‘Trestles 101°740| 78900 
Second Ave. (Pittsb.)|| April 136,042] 74,530 
@ioux City tion .. 25,541; 24,955 
Streator Keliway. S88) “a'120| “1'827 
Byrenee omeel iss: APG -----| MOSES] 19,906) 46787) 87.400 
Syracuse St. RR......April......| 25,153] 20,15i| 93,949] 56,983 
Bink avatar Pj anes? 12819) 7900) AEG gh SOP 
Toronto Ry...........April ......| 76,241| 75,199] 298,536] 278,404 
avia G ity Bap. Tran. April ----.- 161,071'152,916| 619,587] 590,074 
United Tract. (Prov April 2. Ron 524,570 singihie 
Unit. Trac. (Reading)March ..... ig'tsi| 10797] sé4ac| 30,281 
Utica Belt Line.......March.....| 13,449] 11,537] 38,650| 33,613 
Waketield & Stone....April...... 4,104] 3:207] 13,622| 11,168 
Footsie teed | tease] 2eaea) cueee| Sacer 
Wilkesb. & Wy. ValleyApril......| 87,722} 32,265] 149,779] 114,257 
Worcester Consol.....April ...... 39,053| 32,474) 145,800) 119.737 




















Street Railway Net Earnings.—The following table gives 
the returns of STREgT railway gross and net earnings received 
this week. In reporting these net earnings for the street rail- 
ways, we adopt the same plan as that for the steam roads— 
that i», we print each week all the returns received that 
week, but once a month (on the third or the fourth Satur- 
day) we bring together all the roads furnishing returns,Jand 








CHRONICLE of May 23, 1896. The next will appear in th 
issue of June 20, 1896, . P 


——Gross Earnings.—~ ——Net Earnings.-—~ 


1896. 895. 1896. 895. 
Roads. $ $ 8 8 

Atlanta Cons. St. Ry. Apr. 32,588 26,475 18,178 12,181 

Jan. 1 to Apr. 30..... 109,751 86,566 44,271 34,051 

Lorain Street Ry.(O.). Apr. 5,688 6,606 1,392 3,350 

Jan. 1 to Apr. 30.... 20,384 22,467 4,173 8,271 

Lynn & Boston.... .. Apr. 104,316 93,713 39,189 27,190 

~ Jan. 1 to Apr. 30..... 377,184 345,292 117,397 101/074 
Milw. El. Ry. & Light Co.— 

Jan. 1 to Mar. 31..... 376,219 326,608 138,776 101,943 

New Orleans Tract...Apr. 109,216 110,360 50,021 51,807 

Jan. 1 to Apr. 30.... 442,465 395,987 201,398 167,779 


Interest Charges and Sarplus.—The following Street 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 

Inter’ t, rentals, dc. —Bal. of Net Earns.~ 





1898. 1895. 1896. ‘ 

Roads. 8B — 
Lorain Street Ry .(9.) Apr. 1,000 chabedes 392 
Jan. 1 to Apr. 30.... 4,000 cbescese 173 





ANNUAL REPORTS. 





Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS, 

This index does not include reports in to-day’s CHRONICLE, 


RAILROAD AND MISCEL. CO’s (Con.) 


RAILROADS AND MISCEL. CO's. 
Page. 


Volume 62— Pa fs. 


Volume 62— 






Pacific Mail Steamship 
Pennsylvania Steel. ........ 


STREET RAILWAYS. 
Allentown & L. V.Traction..... eee 
865 | Louisville Way... 
North Hudson Coeaty cocscpeppcece 411 
Sacramento Electric a. & Lagt.. rey 


seeereeeces 








... 903 
Tl 863 





~V. 62, p. 683. 
Chicago & North Western Railway. 
(Earnings for the year ending May 31, 1896.) 


The preliminary report for the late fiscal year as reported 
by telegraph shows earnings and expenses as follows : 




















Year end. May 31— 1896. 1895. 1894. 
Gross .... 22.20. cee -----$33,436,344 $28,108,374 $31,986,182 
Oper. exp. and charges.... 28,328,546 25,501,326 27,678,639 

eee ae eee are $5,107,798 $2,607,048 ‘$4,307,543 
Other income..... Speers 257,909 241,907 s.egeceee 
Total ..... Sc dteanae ee-ee- 85,365,707 $2,851,955 $4,307,543 
Div. on prefd. (7 p. ¢.)...... 1,563,975 1,563,450 1,563,450 
Balance. ........+.-----. 83,901,732 $1,288,505 $2,744,093 
Div. on common .......... 5%1,953,033 4% 1,562,096 6% 2,343,144 
BUEBIES .coccvcssceccee -- $1,848,649 df.$273,591 sr.$400,949 


—V. 62, p. 683. 
Chicago Rock Island & Pacific Railway. 
(Report for the year ending March 31, 1896.) 

The annual report in pamphlet form has been issued this 
week, and the remarks of President R. R. Cable will be found 


on subsequent pages, 
The comparative statistics for four years, made up in the 
usual complete form for the CHRONICLE, are given below : 

















@.. latest statement of this kind will, be found fin jthe . gy Total ........... 


OPERATIONS. 
1895-96. 1894-95. 1893-91. 1892-93 
Miles operated.... .. 3,571 3,571 3,571 3,610 
Operations— 
Passengers carried 5,131,406 4,611,127 5,768,441 6,024,272 
Passenger mileage. .204,045,426 193,153,346 329,360,986 264,374,980 
Rate iy pass. p.m... 2°089 cts. 2°1650 cts. 1°900 ots. "113 ots. 
Freight (tons) carr’d 6,394,522 6,227,105 7,056,579 7,479,286 
Freight (tons) 1 m*. +1,078,846 +1,071,763 1,288,576 11,264,387 
Av. rate p.tonp.m. 1°03 ots. 1°05 ots. 1 cent. 1°05 ots. 
* Company’s freight not included. t Three ciphers omitted. 
EARNINGS AND EXPENSES. 
1895-96. 1894-95. 1893-94. 1892-93, 
Earnings— J $ 
Passenger........... 4,415,953 4,338,053 6,538,568 5,943,146 
Freight........ ...«. 11,159,100 11,206,686 12,852,979 13,302,196 
Mail, ex., rents, &c. 1,754,600 1,876,077 1,647,527 1,825,768 
Gross earnings.. 17,359,653 17,420,816 21,039,074 20,971,110 
Oper. exp. & taxes.. 11,866,594 12,682,261 14,977,479 15,083,689 
Netearnings.... 5,493,059 4,738,555 6,061,595 5,887,421 
Per cent of oper. ex- 
penses to earnings 68°36 72°30 71°14 71°93 
INCOME ACCOUNT. 
1895-96. 1894-95, 1893-94. 1892-93, 
Receipts— 
Net earnings......... 5,493,059 4,738,555 6,061,594 5,887,421 
From land depart't.. 38,439 15,644 40,000 60,000 
Discount on bonds... ccecceece cocceete 8,038 —s.. annem = 
+ -— 
5,531,498 J] 4,754,199 _] 6,104,632 5,947,421 
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1038 THE CHRONICLE. (Von, LX, 
Dud ‘ a 96. —> — = Milwaukee Syot Ry. S. Serene City RR. Co., Cream 
ceywomencos~ = = City Ry. Co., West Side Railroa ., Milwaukee Electric R 
5, 649,599 — 692,617 738,802 , Aer ; 
ete. 3,302;385 3,318'525 3,199,825 3,038,736 Co., Milwaukee & Whitefish Bay Ry. Co.. Badger Iluminns, 


119,659 157,608 157,460 121,566 






Misso’ri Riv. bridges 
Dividends ... ae 
Rate per cent.. 


oe (4 p. ©.) 
Miscellaneous.... 414 


ing C»., Edison Electric Illuminating Co., of Milwaukee, 


923,116 1,384,674 — 1,846,232 Milwaukee Electric Light Co. and Milwaukee Are Light & 


Power Co. 





| Railway Department.—The company owns and operates all 


Total disb’ments 5,030,906 5,510,731 5,896,134 5,745,600 the street railways in the city of Milwaukee. The system ig 


Balance . ..... .... 
Premium receivedon 








Minn.&8t.L bonds. _........ 407,400 souneaen anes 
Deferred int’st rec'd 
on Minn.&@8t.L.bds —........ 746,676 vaegnda 
ee 500,592 352,533 208,498 201,821 
GENERAL BALANCE SHEET APRIL 1, 1896. 
1896, 1895. 1894. 1893. 


A ssets— $ Dy 
RR., bidgs.equip. &c.103,632,005 103,380,434 103,911,232 102,820,122 
Track elevat’n,Chic. 347,857 Ge. |) edeniege’ .«  ameseed 
RR. bridge, Rock [.. 815,896 Bay... sascenes oe aneene 
St’ks & bids.ow’d,&c. 76,914,029 6,802,587 9,403,490 9,825,990 


i) 


Advanves........... 1,956,96L 1,956,962 1,871,451 308,985 
Materials, fuel, etc. 871,338 991,369 1,245,230 1,467,323 
Loans & oth. invest. 557,704 565,432 502,894 517,535 
Accts. receivable. . 668,750 761,835 745,234 908,812 


Cash & cash items.. 3,995,907 3,866,435 152,651 314,871 


Total assets..... 119,758,538 119,280,568 117,832,182 116,163,638 
Liabilities— ~— ere 
Stock, common...... 46,156,000 46,156,000 46,156,000 46,156,000 





Bonded debt........ 62,712,0C0 62,712,000 61,212,000 59,490,000 
Ad’n &imp.acet ... 8,213,900 8,213,000 8,213,000 8,213,000 
Accounts payable.. 594,907 617,529 1,021,691 1,283,645 


1,582,039 1522y,492 1,020,993 


Total liabilities.119,758,538 119,280,563 117,852,182 116,163,638 


7 Includes “capital stock and bonds of connectiag roads, $6,206,- 
929;”" C. R. I. & P. stock on hand, $12,100; 6 p. c. bouds on hand, 
$400,000; 1st M. coll. 5s purchased for siaking fund, $295,000. 

V. 62, p. 989. 


Income account .... 2,082,631 








Canada Southern Railway. 
(Report for the year ending Dec. 31, 1895.) 
The report gives the following results of operations: 
, INCOME ACCOUNT. 


1895. ow 1893. 1892. fe 
$ # 
Net earnings ...304,715 287,308 456,648 380,712 446,776 
Other income... 18,660 7,413 7,320 27,504 5,908 





Total net....323,375 295,221 463,968 408,216 452,684 
Dividends........ 375,000 375,000 450,000 450,000 45v,000 
Rate of dividend(2‘g p.c.) (2% p.c.) (3 p. e.) (3 p. ©.) (3 p.e.) 

Balance... 4f.51,625 4f.79,779 sr.13,963 4f.41,784 sur.2,634 
Surplus Jan. 1..110,822 190,601 176,633 218,416 215,733 
Surp. Dec. 31 59,197 110,822 190,601 176,632 218,417 

GENERAL BALANCE SHEET DECEMBER 31, 1895. 








Assels— Liabilities— 
Construc. & equipm’t.$28,579,065 | Capital stock ......... $15,000,000 
St’ksofoth.co’sown’d 3,066,459 | Bonded debt (See IN- 








l1st M. bonds of other VeSTORS’ SUPPLE’) 19,573,707 
companies owned... 2,899,372 | Div. pay’ble Feb. 1,’96 187,500 

Other investm’ts, ete. 30,912 | Div. due and unpaid.. 

Due from Mich. Cen.. 156,715 | Income account......-. 59,198 

Cash and cash assets. . 88,056 _—-— 


xm} BON coacessecceess $34,820,579 
Riesentenad -----834,820,579 
Cincinnati Hamilton & Dayton Ry. System. 

(Statement for six months ending December 31st.) 


Earnings and expenses for the last half of the calendar year 
1895 have been reported as follows: 














1895. 1894. Ine. or Dee. 

Gress earnings. ................... 2,829,707 2,718,558 I. 111,149 
Operating expenses............. « 1,792,861 1,701,980 I. 90,880 
atidnddeenesnassensenas aneane 83,038 81,325 I. 1,713 
TIO, ccnnnodsgeniccouehescoese 1,875,399 1,783,305 I, 92,594 
Ta® CRMERBER oo odos.00246008+-200000 953,808 935,253 I. 18,555 
Fixed charges. . scenncces ee 548,346 D. 1,893 
Surplus earnings.............---«« 407,356 386,907 I, 20,449 


V. 62, p. 232. 
International & Great Northern RR. 
(Earnings for year ending Dec, 31, 1895.) 


Earnings and expenses for the calendar year have been 
reported as follows : 











Year ending December 31.— 1895. 1894. 
Miles operated .... .......000-cccce-ccescces @cnccce 775 775 
GEE GUM dn ccc cei dccciccccnvcaudesccccee snes 3,277,657 3,244,759 
Operating expenses and taxes.........-...-..-.. 2,527,198 2,336,676 

RI GRIIR  ctins dn cccntiibcn .ocn0tecnegs nccee 750,469 903,083 
By Se atns cdennndnsncntie ceatessengonconeses 49,532 8,079 

Total..... ins Emosccoccnsicbse thes cnadelioseussoos 799,991 916,162 
Interest charges, etc ...... es 833,792 880,303 
En caly Ubsievnbntcccesivedsstustscegtetene cnet os 14,116 14,233 

CORE PAGMRORG. 2.000 cccccecsscccccdssccccecace 847,908 894,541 
 ideatiateuneinatibeagaceussaemseanennenn .--- def.47,917 sur.21,621 
—V. 62, p. 778. 


Milwaukee Electric Railway & Light Company. 
(Official Statement). 

George R. Sheldon, Chairman of board of directors, has 
written a letter to J. P. Morgan & Co. from which the follow- 
ing facts are taken: 

The company was incorporated under the laws of Wisconsin 


500,592 def.801,532 sur.208,493 sur.201,821 





comprehensive, well laid outand complete. It is all operated 
by electricity, with the exception of the Milwaukee & White. 
fish Bay suburban line, three miles in length, upon which 
steam dummies are used. The electric installation was com. 
pleted early in 1894. 

The power for railway traction, for incandescent lighting 
and for industrial purposes is supplied from a large central 
station situated in the heart of the city on the Milwaukee 
River front. An independent station is maintained to supply 
power for the public lighting of the city streets and for com- 
mercial are lights. The company also owns a smaller power 
station for railway traction, which is kept in reserve. The 
length of the system is 125 miles. The equipment consists of 
173 closed, 20 combination and 140 open cars. Most of the 
equipment is new and of the most modern type. 

Lighting Department.—The company owns all of the light- 
ing plants and installations in the city of Milwaukee with the 
single exapption of the so-called -Pabst plant, whica has not 
become a serious competitor. The company has succeeded to 
a contract with the city for the lighting of its streets, which 
was renewed on December 15, 1895, for the period of five 
years from that date. The present volume of the light and 
power business of the company is shown by the following 
statement as of February 1, 1896: City arc lights, 1,012; com- 
mercial arc lights, 706 ; incandescent lights, 30,846 ; motors, 
horse power, 607 ; the equivalent of total output in 16-candle 
power incandescent lights being 55,313. 

Earnings.—The earnings of the railway and lighting de- 
partments, separately and combined, for the calendar years 
1894 and 1895, are shown in the following table : 

-Year 1 — = Year 1894-——. 
Net 











Gross et Gross p 
earnings. earnings. earnings. earnings, 
Railway.... ....$1,315,963 $187,375 $1,147,683 $351,249 
Lighting........ 231,074 101,121 206,482 84,821 











Combined... $1 .547,037 $588,496 $1,354,165 $436,070 
The oresent fix-d annual interest charges of the company 
are $350,000. It has no leases, guaranties or other fixed 
charges of any kind. Provision )s made in the mortgage for 
the possible issue cf an additional million dollars of bonds, 
for certain purposes therein defined, the intention being to 
create a reserve capital against the future growth of the 
business. 

For the first three months of 1896 the gross earnings of the 
eatire system were $376,218, an increase of $49,611 over same 
period of 1895, and net earnings were $138,776, an increase of 
$36,833, or 36°1 per cent. 

In the above statements the items of taxes, insurance, acci- 
dent damages and general expenses are included in the oper- 
ating expenses that have been deducted to determine the net 
earnings. 

Capitalization.—The company’s capital stock is: Preferred, 
$3,500,000 ; common, $3,500,000. The preferred capital stock 
is entitled to receive non-cumulative 6 per cent dividends, 
when earned and declared in any year, before any dividends 
are declared upon the common stock, and its bonds are: Con- 
solidated mortgage 5 per cent 30-year gold bonds, maturing 
Feb. 1, 1926, $7,000,000, of which have been reserved to retire 
prior liens covering 55 miles of track $1,500,000, and for addi- 
tions, etc., $1,000,000. The rémaining $5,500,000 are out- 
standing. The consolidated mortgage (Central Trust Uo. of 
New York, trustee), covers aJl the property of the company 
and all its rights and franchises now owned and that may 
hereafter be acquired, except certain described real estate 
which is no longer required for the use of the company, It 
is a first lien upon the main power house and upon about 70 
miles of railway, upon nearly all the equipment, upon the 
underground system, and upon all the lighting plants and 
franchises, as well as upon a large part of the railway fran- 
chise and upon a large amount of real estate.—V. 62, p. 779. 


Electric Storage Battery. 
(Report for the year ending Dec 31, 1895.) 


At the annual meeting on Wednesday the foilowing state- 
ment was made: . 


Gross receipts for the year $328,231; profit $124,733 ; general ex- 
penses $123,969. Before 1395 the storage battery litigation and the 
wide distribution of the control of the many patents made the manu- 
facture of batteries a praetical impossibility. Chese difficulti-s were 

removed at the end of 1894, and the Electric Storage Battery Co. now 

owns nearly 900 patents on batteries. Ia the first year of its existence 
the company has done agross business of $328,231,out of which was real 

ized sufficient profit to pay all expenses and charges, which were neces- 

sarily heavy on account of the difficulty of introducing something not 

only entirely new butthoroughly decried because of previous failures 
in the same line. The business of the company in the five months of 
the present year has grown to $415,0U0, with expenses no larger than 

last year. If the receipts continue at the same rate for the remainder 
of the year—and it is a fact that they are growing dail y—the company 
will have earned nearly 5 per cent on its common stock. 

The character of the business done so far has been mainly for cen- 
tral stations and large buildings, with a good sprinkling of telegraph, 

telephone and other lighter work. An important new field is now 

opening in connection with trolley lines, the storage batteries being 
used as auxiliaries so that system, the first installation of the kind on 

a large scale in this country being on the lines of the Union Traction 

Company of Philadelphia. The most important contract so far made 





in January, 1896, and owns all the assets, property and fran- 
chises formerly belonging to the following-named companies: 





is with the Hartford Elect:ic Light Company, and when completed it 
will be the largest single installation in the world.—V. 59, p. 1058 
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~ GENERAL INVESTMENT NEWS. 


Reorganizations, Ete.—Latest Data as to Defaults, Re- 
organization Plans, Payment of Overdue Coupons, Hte.— 
': facts of this nature appearing since the publication of the 
last issues of the INVESTORS’ and STREET RaILWway SUPPLE- 
MENTS may be readily fouad by means of the following index. 
This index does not include matter in to-day a CHRONICLE. 
(we For some minor companies see also index in CHRONICLE 


of May 16, p. 907. . 
RAILROADS AND MISCEL. Co’s. | RAILROAD AND MISCEL. C0’s (Con.) 
Volume 62—- age. Volume 62— Page. 

Akron & Chic. Junc. (B.& O.) .coup. 820  Norf. Albem. & Atl...reorg. 779; sold 900 

Am. Water Works ‘Omaha)...:old 987 | Norfolk & Western ...deposits 821, 909 

Baltimore Belt (B. & O.)......cowp. 820 | ° GO-  secceescese coupe. ¥50 

Baltimore & N. Y. (B. & O.) ..cowp. 820 Northern Pacific......... forect, 822, 990 

Balt.& Ohio.reorg.777; recv. ctfs.P48, 987 | do GO -cccecreee reora.779, 870 

do coup.820, 987 | James Riv. Valley BRI 2 «5: Fe0rg. 4 

} & Minnesota....... sale 3% Spokane alouse....settlement 

pa on Riise Pacific ....reorg. 908 | Ogdensb. & L. Champlain.cowp.868, 948 

Central Vermont ........ reorg.908, 987 Oregon Improvement........ plan 990 

Ches. Ohio & Southwestern...coup, 868 Oregon Short Line & U.N.coup.779, 870 

Chicago & West Michigan....coup. 778 Utah & No.. .equip. bonds & coups. 910 

Choctaw Oklabama & Gulf...reorg, 821 | Philadelphia & Read. forecl.822,950, 989 

Cleve. Term. & Val. (B. & O.).coup. 820 Pittsburg & Western.d’f. 820, com. 822 

Columbus Sand. & Hock..... coups. 949 | Port Royal & Augusta......... sale 950 

Denison & Northern....recrr’s.ctfs. 908 | Quincy Omaha & K. C.. agreement. 822 

Duluth & Winnipeg...sale 778, 521, 908 | Richmond Nicholasy. I. & B....sale 910 

Grand Rapids & Indiana........ sale 821 | St. Joseph & Gr. Isl’d.plan.734, 870, 950 

Green Bay Winona & St. P...reorg. 821 | St. Louis & San F....plan, 804, 822, 829 

do --80ld, 908 Do do ---.recurship. 870 

| Seattle Lake Sh. & East.reorg.785, 870 

do do sold 

Do ) Union Pacific.............. coup. 871, 910 

Jacksonville Tampa & K. odd be United States Cordage. .forecl..828, 989 

sas City & Omaha.........reorg, 869 

hittle Rock & Memphis... . sale 909 | STREET RAILWAYS. 

Louisville St. L. & Texas...... soli, 869 Cen.Wiscon. Elec..Oshkosh).recvr. 948 

Marietta & North a aN 4 — <3 ee eee ps. 949 

Memphis & Charleston... .plan.821, ancaster (Pa. Deccoscll 

—* ti .reorg.779, 949 Nashville Traction....... 


do ) -.-Teorg e 
Meriden Waterbury & Conn...sold. 949 , Seattle City Ry...............+++ 
Mexican Natl. readjustment 990 Syracuse Street Roads........ reorg. 950 


ae 
New’k Som’t & Straitsv.(B.&0O.)def. 820 | 


Baltimore & Ohio RR.—Receivers’ Certificates—Purposes 
for which the $5,000,000 may be issued.—(the order of the 
Court now at hand makes clear the fact that none of the re- 
cently authorized issue of receivers’ certificates are to be ap- 
plied to the payment of interest on bonds, the order stating 
that they shall be applied : 

1, To pay all indebtedness of the B. & O. incurred for material and 
supplies, traffic accounts and the current operation of its system of 
railroads, which, by the second section of the order of Feb. 29, 1896, 
the receivers were authorized to pay out of their income, and to reim- 
burse the receivers the sum applied by them to the payment of such 
indebtedness to the prejudice of their own obligations, which sum 
amounted May Ist to $808,072. 

2. To pay for the restoration of the rolling stock and equipment of 
the railroad comvany, and for the purchase of new steel rail and the 
renewal of bridges, tunnels and masonry oa the railroad and property, 
ou which the receivers’ certificates constitute a first lien. 

The receivers’ certificates are decreed a prior lien ahead of 
all mortgages on the main line between Baltimore and 
Wheeling, including the terminal facilities in said cities, and 
also the branches connected therewith (known as the Locust 
Point, Curtis Bay, Metropolitan. Frederick and Benwood 
branches, the Parkerburg and Benwood bridges, and all 
equipment franchises, leasehold estates, etc. As previously 
stated the certificates bear 6 per cent interest, are payable 
June 1, 1899, and are redeemable after June 1, 1897, on thirty 
days’ notice, their principal and interest being payable in 

old. Four hundred of them are for $10,000 each ; 160 for 

0,000 each and 200 for $1,000 each. 

The $3,400,000 of 6 per cent car trust certificates, it is now 
a, will be ready for distribution among the purchasers 

une 25, 

Deposits of 5s of 1885-1925.—The firm of Speyer & Co., re- 
ferring to its previous notice, announces that the time 
during which it will receive deposits of the 5 per cent bonds 
of 1925 (loan of 1885) has been extended to July 1, 1896. 

Company's Operating Indebtedness, Etc.—The printed peti- 
tion of the receivers, which accompanies the order of the 
Court regarding receivers’ certificates, makes it necessary to 
modify somewhat the statement regarding the floating debt 
as previously reported. (CHRONICLE of May 23, p. 948). The 
statement, it appears, covers merely the company’s indebted- 
ness of March 1 growing out of the operation of the road, in- 
cluding traffic balances, taxes, insurance, wages, materials 
and supplies, to pay which so far as it remains unprovided 
forthe present receivers’ certificates are in part authorized. 
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Interoceanic Ry. of Mexico..reorg. 949 
Jacksony. Louisv. & St. L.forcl.779, 908 

-...-Teorg. 869 
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This indebtedness is described as follows: 

COMPANY’S OPERATING INDiBTEDNESS MARCH 1, 1896. 
Bills payable and claims audited to May 1........ --- $3,632,741 
Additional claims not fully ascertained, abou « 500,000 





Laces 866,801 


Total operating debt.........0...---ee--00---eseee-ees oe. $4,999,542 

Of the above there remains unpaid May 1 about............. $2,847,680 
In addition there is due the receivers for disbursements on 
account of said debt in excess of the amount received 

from the company applicable thereto .....,....0...-.. -« $808,072 


The following facts as of May 1 are also furnished : 


Negotiable paper of the company, including endorsements, 

held by banks, individuals, etc ... ..........-20.------ -«- $9,500,000 
For which are pledged substantially all the securities 

owned by the company, these having been estimated by 

an expert shortly before the appointment of receivers 

as worth about...... eat. Sauce bi tkasdabuabiiind<abaiincods 18,000,000 


The defaults of interest and rental obligations have thus far 


oS ORE PERE 





"been as follows (up to May 20, 1896) : 














Loan of 1872 £ ........... $293,400 | Ak. & Ch. Junction $50,000 
Loan of 1874 2... - 293,400 | Central Ohio 419s. . 56,250 
Phila. Division 449s...... 264,060 | New. Som & Straits 20, 

Parkersburg branch..... 90,000 ; Stras. & Harrisonburg ... 44,625 


Baltimore Belt 3s........ 150,000 at Giana 
Total (including coupons purchased by bankers) ........ $1,261,735 








Requirements of System—The requirements of the system, 
to meet which the certificates were partly asked, are: 
Repairs of cars and locomotives. . dee 
Air brakes and automatic couplers omah 
New steel rails ($475,00%), bridges ($44 
masonry ($75,000), total .... ........... 
Straightening seven curves ($75,000). change of line at 
Myer’s Hole ($40,000), at Doe Gully grade ($20,009),...... $135,000 
Dock and yard facilities at Locust Point, Baltimore.......... 165,000 
Mr. Little’s Report.—Mr., Little is now engaged in writing 
a report of the results of his examination of the Baltimore & 
Ohio books. The committee says that in due course the report 
will be made public.—V. 62, p. 987. 


Boston & Lowell RR.—Special Meeting.—A special meet- 
ing of the stockholders will be held June 10 : (1) Toauthorize the 
issue of $750,000 four per cent 20-year bonds to be dated Suly 
1, 1896, for the purpose of refunding bonds for like amount 
due on the first of July, 1896; (2) to confirm the action of 
the directgrs in issuing $500,000 20-year 4 percent bonds 
dated March 1, 1895, for the purpose of refunding bonds for 
like amount due March 1, 1895.—V. 62, p. 820. 

Calgary & Edmonton Ry.— Agreement with Canadian Pa- 
ctfic.—A letter has been addressed by the chairman of this 
company to the 6 per cent first mortgage bondholders having 
reference to an agreement which has been entered into with 
the Canadian Pacific for the working of the Calgary road 
from the first July next. A copy of the circular, together 
with the agreement, can be obtained from Morton, Rose & 
Co., London. See Canadian Pacific report, V. 62, p. 638. 

Cedar Falls & Minnesota RR.—Illinois Central RR.— 
Sold in Foreclosure.—At foreclosure sale on Monday the 
Cedar Falls & Minnesota was purchased for $600,000 by J. 8S. 
Hannah, representing the Illinois Central RR., which holds 
over 90 per cent of the $1,377,000 bonds.—V. 62, p, 821, 988, 

Chesapeake Ohio & South Western RR.—Illinois Cen- 
tral RR.—Foreclosure Decree—One Receiver.—Judge Lurton 
at Louisville to-day is expected to order the foreclosure sale 
of this road, the sale to take place probably inJuly, The 
reorganization will therefore be effected at an early date and 
the road speedily merged in the Illinois Central system. On 
Sunday, May 31, through train service over the two roads 
was inaugurated between Louisville and New Orleans. 
Col. St. John Boyle, it is understood, will hereafter act as sole 
receiver of the C.O.&S. W. and also as general manager 
in the place of the late Gen. John Echols.—V.62, p. 988, 

Central Pacific RR.—Zxtension of $3,383,000 Bonds, Due 
July 1, 1896.—Thbis company offers to extend its $3,383,000 
first mortgage bonds, maturing July 1, 1896, till Jan. 1, 1898, 
with interest at 5 per cent per annum, principal and interest 
payable in United States gold coin. The right is 
reserved to redeem the bonds so extended at any time on 
paying the face value of the bonds and interest thereon 
at the rate of 6 percent per annum from July 1, 1896, 
in United States gold coin, less such interest accrued as may 
have been paid thereon. Bondholders to avail themselves of 
the extension must deposit their bonds prior to June 20, 1896, 
with Messrs. Speyer & Co, New York, or with Messrs. 
Speyer Brothers, London, or Mr. Laz. Speyer Ellissen, Frank- 
fort-on-Main, or Messrs. Teixeira de Mattos Brothers, Amster- 
dam, The present extension is made to the date of maturity 
of the latest maturing Central Pacific first mortgage bonds, 
on or before which date the company expects to arrange a 
long extension of the entire first mortgage issue. See 
notice in another column.—V. 62, p. 822. 

Chattanooga Soathern Ry.— Reorganization Notice.—The 
reorganization committee announces that depositing bond- 
holders who fail to pay the unpaid instalments of sub- 
scription on their bonds on or before June 20 will be for- 
ever barred in respect of such bonds from all participation in 
the benefits of the reorganization plan. Judge Newman at 
Atlanta has held the company liable for $19,379 to Carter & 
Rogan.—V. 62, p. 157. 

Chattanooga Rome & Columbas RR.—Receivers’ Certifi- 
cates.—Receiver E E. Jones has been authorized to issue 
$15,000 receivers’ certificates for current debt. —V. 61, p. 1154. 


Chicago & Eastern Illinois RR.—Zarnings.—For the first 
ten months of the fiscal year earnings have been as follows : 









July 1 Gross Net Fired Balance, 
to April 30— earnings. earnings. charges. surplus. 
1895-96........... $3,474,330 $1,543,072 $1,035,016 $510,063 
1894-95......... -- 3,124,732 1,151,640 1,003,341 148,299 
—V. 62, p. 988. 


Chicago & Northern Pacific RR.—Decree of sale expected 
shortly.—It is expected that the decree for the foreclosure sale 
will be entered some time this month. Good progress has 
been made in arranging contracts, the income from which 
will be the basis for the reorganization plan.—V. 62, p. 908. 

Chicago Rock Island & Pacific R8.—Annual Meeting.— 
At the annual meeting at Chicago on Wednesday F. H., 
Griggs of Davenport, Iowa, was elected a director to succeed 
the late Judge Wright, of Des Moines. The directors whose 
terms expired were re-elected. The old officers were re-elected 
as follows: President, R. R. Cable; First Vic3-President, 
Benjamin Brewster, New York; Second Vice-President, 
Treasurer and Secretary, W. C. Purdy ; Third Vice-President 
and General Manager, W. S. Truesdale. The executive com- 
mittee remains the same as last year. On subsequent 
of this issue will be found the annual report for the late fiscal 
year, and on a preceding page the comparative figures for 





four years past.—V. 62, p. 989. 
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Cincinnati Inclined Plane Ry.—Consolidated Mortgage 
Committee.—A committee consisting of John Stites (Chair 
man), George A. Robinson and Alex. P, Humphrey, repre- 
senting the consolidated bonds, calls for deposits of the consols 
with the Fidelity Trust & Safety Vault Co. of Louisville up 
to and including June 10. 

Stockholders’ Committee.—The Columbia Finance & Trust 
Co. of Louisville, also acting for the stockholders’ committee, 
be, eave _seeene of stock to and including the same day. 
—V, »P. 


Consolidated [ee Company.—Zlection—At the, annual 
meeting of stockholders of the Consolidated Ice Company at 
Portland, Me., this week, the old board of directors was re- 
elected as follows: W. J. Arkell, N. H, Campbell, G. R, 
Davidson, J. Greenough, W. H. Gelshenen, Alfred M. Hoyt, 
C. W. Morse, Robert Maclay, H. F, Morse, Henry W. Poor 
and Thomas Sturgis.—V, 62, p. 908. 


Denver & Rio Grande RR.—Dividend on} Preferred.—The 
company has declared a dividend of 1 per cent on its pre- 
ferred stock, * 

President Jeffery is quoted as saying: ‘‘The general conditions 
throughout Colorado are showing improvement over those of the 
spring of 1895, both In the mining districts and the agricultural val- 
leys. This is perhaps best evidenced by the fact that the gross earn 
ings of the Denver & Rio Grande Railroad system, which comprises 
nearly half the railroad mileage of the State, increas d more than 
$500,000 in the first ten months of the present fiscal year. The com- 
yeay's surplus, after providing for ten months’ in‘erest on the funded 

ebt, a corresponding proportion of taxes and paying 1 percent div- 
idend on the preferred stock last January, is a little over $500,000, 
being peeety seen to the surplus for the entire fiscal year ended June 

0, 1395. ere is a great deal of interest being shown in prospect- 
ing for gold throughout the mining districts of the State, and such 
eamps as Cripple Creek, Silverton, Telluride and others [ need not 
name are in a very prosperous condition.”- V. 62, p.869. 

Erie Telegraph & Telephone.—New Bonds.—A_ special 
meeting of stockholders will be held June 9 to authorize the 
issue of not exceeding $4,000,000 5 per cent 30-year bonds, to 
be secured by mortgage of shares of the capital stock of the 
companies owned by the Erie Company. 

President Sprague is quoted as saying : 

The large demand for telephone extensions and rapid growth of 

business necessitates increasing capital stock of three sub-companies 
in which this company owns a controlling interest. [o obtain funds 
to purchase proportionate amount of new stock allotted to this com- 
pany itis eT to issue bonds. Your directors have deemed it 
wise to make provision for the future and have authorized an issne of 
$4,000,000.—YV. 62, p. 275. 
_ Ft. Worth & Denver City Ry.—June Coupon-~The reorgan- 
ization plan provided for the payment in cash of 4 per cent 
on the coupon due June 1, 1896. The delay in taking the 
company out of the receiver's hands will necessitate making 
application to the Court for authority to make the payment. 
It is said the receiver must have ample funds for the purpose. 
—V. 62, p. 233, 


General Electric.—Westinghouse Electric & Manufac 
tauring.—The board of control is reported to have completed 
the work of, settling all the patent suits in which the two 
companies had engaged, numbering more than three hun- 
dred. W.D. Updegraff, private secretary to George Westing- 
house, Jr., says that under the new arrangement the board of 
control, cor sisting of C. A. Coffin, President of the General 
Electric; F. D, Fish, its General Counsel; George Westing- 
house, Jr.; P. D. Cravath, of New York, counsel for the 
Westinghouse Co., and F. B. Thomas, of New York, will 
enter suits and prosecute for both companies. The agree- 
ment as to common use of patents it is understood went into 
effect June 1.—V. 62, p. 689, 780. 


Georgia & Alabama Ry.— April Earnings.—The actual fig- 
ures for the month of April show even better than the esti- 
mated results, the gross earnings being $59,873, contrasting with 
$32,971 for the same month in 1895. On April 1 the company 

an operating a through line to Savannah, but, on the other 
hand, the Albany Florida & Northern, 35 miles,which was in- 
cluded last year, is no longer in the system, so that the increase 
in mileage is only from 300 to 340 miles, or 14 per cent, while 
the increase in gross earnings is 81 per cent, the earnings for 
April, 1896, being the largest for any month in the history of 
the road. —V. 62, p. 635. 


Green Bay Winona & St. Paul RR.—Sale Conjirmed.—At 
Milwaukee, June 1, Judge Seaman confirmed the foreclosure 
sale, and directed the Master to pay $165,000 of the purchase 
price, less 35 per cent, into Court, to protect the interests of 

. Mowry in case he secures a favorable decision from the 
Court of Appeals regarding his $105,000 old first mortgage 
bonds.—V, 62, p. 908. 

Gulf & Inter-State Ry.— Nearly Completed.—This road is 
expected to be in full operation between Galveston, Port Boli- 
var and Beaumont, a distance of 70 miles, by June 15. At 
Beaumont connection will be made with the Gulf Beau- 
mont & Kansas City with the Southern Pacific and with the 
Kansas City Pittsburg & Gulf, now in course of construc- 
tion.—V. 62, p. 40. 

Hoboken Ferry.— New Mortgage.—The company, by its 
President, Edwin A. Stevens, and Secretary, Charles W. 
Woolsey, has made to the United States Mortgage & Trust 
Company, as trustee, a mortgage for $4,500,000, covering all 
its property rights, privileges and franchises, including the 
leases of the Christopher and Barclay Street ferries, and al) 
the wharfage and cranage of the property 142, 143, 144, 145, 


Houston East & West Texas Ry.—Sale of Stock ang 
Bonds.—Messrs. Blair & Co, of New York have purchased 
from the estate of the late E. S. Jemison, who was the Preg. 
ident of the company, a controling interest in the stock and 
a large amount of the bonds. It is said that the road re. 
quires that a considerable amount of money shall be spent 
upon it, and that it will be necessary to readjust its capital- 
ization.—V. 62, p. 821. 


Kansas City & Omaha Ry.—Foreclosure Sale July 8.—The 
sale of this road is advertised to take place July 8 at York 
Neb. No bid for less than $150,000 will be received. . 

Reorganization Plan.—In view of the approaching sale g 
reorganization committee, consisting of E. C, Benedict, Isidor 
Wormser, Anthony J. Thomas, Thomas B, Williams, S, L, 
Parrish and E, Ellery Anderson, gives notice that a plan has 
been formulated for the purchase of the property. Copies of 
a circular regarding the plan can be obtained from the Cen- 
tral Trust Co. Only those bondholders who assent to the plan 
and pay the assessment on or before June 20 will be entitled 
to participate, except in the discretion of the committee on 
payment of penalty.—V. 62, p. 869. 


Kings County Elevated Ry,—Quarterly.—Earnings for 
the quarter and the nine months ending March 31 have been 
reported as follows. The strike on the surface lines in Janu- 
ary, 1895, largely increased the earnings of the elevated roads 
in the March quarter of last year. 


3 months Gross Net Other Interest, Balance, 
end, Mar.31— earnings. —— wcome. taxes, de. sur or def. 
1806. coccces $197,555 62,032 $4,108 $94,095 def.$27,955. 
1895..... -eee 245,237 107,912 2,750 89,237 sur. 21,425 


1895 96...... $580,277 $194,195 $10,663 $273,904  def.$69,046 
1894 95...... 590,103 215,559 6,785 267,186 def. 44,842 

Loans and bills payable March 31, 1896, $225,200, against 
$175,020 in 1895. The unearned second mortgage interest 
funded amounts to $689,347.—V. 62, p. 908. 

Lake Street Elevated RR.—Foreign Trust Companies in 
Illinois Must Deposit $200,000 in Securities.—At Chicago on 
Thursday Judge Payne entered a decree removing the 
Farmers’ Loan & Trust Co. of New York from the offize of 
mortgage-trustee because of failure to comply with the 
Court’s order of Thursday, May 28, to deposit $200,000 in 
securities with the State Auditor. Domestic trust companies 
are required to make such a deposit, but foreign companies, 
to whom the provision is more of a hardship, have not com- 
plied with the law. An appeal was taken. This is part of 
the contest between the company and Mr. Ziegler, the com- 
pany having brought suit to enjoin the receivership pro- 
ceedings brought at the instance of Mr, Ziegler and for the 
removal of the trustee. 

Judge Payne also held on May 29 that the holders of so 
small a proportion of the bonds as Mr. Ziegler represents are 
barred from asking for the appointment of a receiver under 
the terms of the mortgage unless it can be proven in Court, 
as it had not been proven, that the majority of the bond- 
holders are conspiring with the road to defraud the minority 
holders. Judge Payne’s decision is thought by some to settle, 
for the me at least, the legal battle so long pending.—V. 
62, p. 949. 

Lehigh Valley RR.—Financial Status.—The officials are 
reported as saying that the company’s finances are in ex- 
cellent condition, its conservative policy enabling it to meet 
all obligations and having a large surplus after meeting June 
interest, all the funds for paying July interest being now in 
hand.—V. 62, p. 909, 950, ' 


Louisville St. Louis & Texas Ry—Louisville Henderson 
& St. Louis Ry.—Incorporation of Reorganized Company.— 
At Louisville on Saturday last was incorporated the Louisville 
Henderson & St. Louis Ry., which, as already stated in this 

column, will issue the securities provided for by the reorgan - 
ization plan of the Louisville St. Louis & Texas Ry. A vote 
ing trust will control the new company, as stated in the plan 

in CHRONICLE of Jan. 18, 1896, § 188. The sale of the road 
has been confirmed.—V. 62, p. 869. 


Macon & Birmingham Ry.—Reorganized Company.— New 
Mortgage.—A charter has been granted to the railway company 
which succeeds the old Macon & Bir. RR., and a meeting 
of the stockholders has been called for June 39 to vote on an 

issue of $500,000 50-year 5 per cent first mortgage bonds. 

Messrs. Edwards & Parsons purchased the road at foreclosure 
sale for $200,000, assuming $169,000 of lease warrants. The 
new organization is made up of F, M. Edwards, Boston, Pres- 

ident; E. C. Parsons, Boston, Secretary; J. R. Lane, Macon, 

General Manager.—V. 62, p. 683. 


Manhattan (Elevated) Ry.—Extensions,—It is stated that 
the company will on Thursday next present an application in 

legal form to the Rapid Transit Commission for authority to 
make extensions of its system.—V. 62, p. 909. 


Marietta & North Georgia Ry.—Atlanta Knoxville & 
Northern Ry.—New Reorganization Plan.—The old Marietta 
& North Georgia first mortgage bondholders are offered the 

rivilege of subscribing to the new company’s first mortgage 
fende-the Atlanta Knoxville & Northern—on the same terms 
given the syndicate who bought in the road. Subscrib- 
ers at par for the new bonds will receive for each $1,000 a 
bonus of $1,000 in second mortgage incomes and $2,000 im 
stock. The issues of the new company will be $1,500,000 first 





146 and 147 West Street, The bonds secured by the mortgaze 
are 50-year 5 per cents. 





mortgage bonds, $1,500,000 second non-cumulative incomes 
and $3,000,000 common stock, The former plan published im 
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of Jan. 11 never became operative and has 
eg wer mame New companies are now being organized in 
Tennessee and Georgia to take over the properties which will 
inter be merged into the Atlanta Knoxville & Northera. Ex- 
tensions south to Atlanta, and on the north from Knoxville 
to a connection with the Norfolk & Western, are proposed. 
The road will also be connected with the Chattanooga South- 

ey bid for the Murietta & North Georgia ac 


he mon i 
cae sale is now being paid as required by the Court.— 


V. 62, p. 869. ~izann 

Memphis & Charleston RR.—Deposits till June 20.—The 
reorganization committee, Simon Borg, Chairman, announces 
that the time for the deposit of securities under the plan of 
reorganization has been extended to June 20th. —V. 62, p. 949. 


Milwaukee Electric By. & Light—Bonds Offered.—M essrs, 
J. P. Morgan & Co. offer for sale, at par and accrued int erest, 
$5,100,000 of this company’s 5 per cent 80-year gold bonds, 
These bonds form part of $7,000,000 secured by the consoli- 
dated mortgage, covering all the real and personal estate 
of the company now owned and_ hereafter to be 
acquired. Of the above amount $400,000 are already 
in the hands of the public, $1,500,000 are retained by 
the trustees to provide for $1,000,000 first mortgage 
bonds of the Milwaukee City Railway Co. and $500,000 
first mortgage bonds of the West Side Railroad Co., 
which are at present a prior lien on these properties, which 
bonds when surrendered will be held in trust as further secur- 
ity for the bonds now issued. The Milwaukee Electric Rail- 
way & Light Co. is formed by the consolidation of the various 
city railways and lighting compinies of Milwaukee. The 
net earnings of the company for 1895 were $588,496, showing 
a surplus of over $230,000 over the total fixed charges of the 
company, leaving a large margin of security for the interest 
of the bonds now offered, while the net earnings for the first 
3 months of the present year show an increase of 36 per cent 
over those of the same period of last year. The subscription 
will be opened on Monday, June 8, and will be closed on 
Tuesday, June 9, or earlier, on notice from London, where a 
simultaneous issue will be mad2 by Messrs. J. S. Morgan & 
Go. See statement under ‘‘Annual Reports.—V. 62, p. 779. 

Minnesota & Wisconsin RR.—Foreclosure Sale June 26.— 
The foreclosure sale has been adjourned until June 26, the 
attempt to sell the property in May having been unsuccessful. 
The road includes about 22 miles of road from Emerald in St. 
Croix County to Spring Valley in Pierce County, Wis., and is 
said to have outstanding $390,000 first mortgage bonds. P. 
B. Dewey, of Chicago, is the receiver. 

New York & New Jersey Bridge.—Annual Meeting—At the 
annual meeting this week the old board of directors (see IN- 
VESTORS’ SUPPLEMENT) was re-elected. The annual report, 
read by Secretary Joseph H. Swan, said in part: 


Since my last report important progress has been made. The loca- 
tion of the bridge and the approaches thereto and union station have 
been definitely fixed by the State Commissioners, the Sinking Fund 
Commission of the City of New York and the Secretary of War. 

The State Commission has under advisement a plan for a freight ap- 
proach from the bridge at Fifty-ninth Street down and along the docks 
of the North River to Pier 1. By that approach the railroads will be 
enabled to reach the docks and load from the car to the vessel and 
also deliver to the warehouses along the line. 

A plan for raising the money for construction is under the consider- 
ation of representative men, and they are arranging to form the syndi- 
cate for the advantageous negotiation of the bonds, but it is deemed 
best to await an improvement ip the financial condition of the country 
before completing any definite financial operations.—V, 62, p. 543. 

New York & Sea Beach Ry.—Foreclosure Sale June 11.— 
This road is to be sold in foreclosure next Tnursday at the 


Brooklyn Real E ‘tate Exchange.—V., 62, p. 186. 


Norfolk & Western RR.—Status of Reorganization.—It is 
announced that 98 per cent of the bonds have been deposited 
under the plan and about 90 per cent of the stock. The com- 
mittee is going ahead with foreclosure proceedings. The main 
line will be sold under the 100-year mortgage and separate 
proceedings will be instituted to foreclose the Clinch Valley 
and the Maryland & Washington division mortgages. 

Agreement as to Rates —The receivers disclaim any desire 
to break up the Joint Traffic Association, but on the contrary 
they say they are disposed to meet the Association in any fair 
adjustment that may be proposed. All that is necessary they 
maintain to this end is that their just claims shall be 
recognized.—V. 62, p. 950. 

Northern Pacific RR.—Spokane & Palouse RR.—Deposits 
to be Received till June 15.—The Bondholders’ Committee of 
the Spokane & Palouse RR. announces that bondholders may 
ig grog in the plan for reorganizing the Northern Pacific 

R. up to June 15. They will receive for each $1,000 bond 
with all unpaid coupons attached $525 in cash on Jan. 1, 1897, 
$525 in new 3 percent general lien bonds and $250 in new 

referred stock trust certificates of the reorganized Northern 

acific RR. Deposits must be made with J. P. Morgan & 
Co.—V. 62, p. 990. 

Northern Pacifie RR —First Mortgage Bonds.—Basis of 
Conversion to be Reduced July 1.—The managers of the reor- 
ganization notify holders of the general first mortgage and 

nd grant bonds that a majority in amouat of the above- 
named bonds having been deposited for conversion, all other 
holders of such bonds who desire to avail of the privilege are 
notified to deposit their bonds on or before June 30. On July 
dst next the basis for conversion of bonds not previously 
deposited will bs reduced from 135 to 132 per cent. 

Second Instalment on Stock.—Notice is given that the sec- 
‘ond instalment of $8 per share in respect of preferred stock 





= $5 a share in me ne —- — - oe of 
the cas yments specified in the plan is called, and is pay- 
able June 26, 1896. ; ot 
Foreclosure Sale.—The notice of foreclosure sale appears in 
full in the advertising columns of to-day’s issue.—V. 62, p. 990, 


Ogdensburg & Lake Champlain RR.—Coupons.—At the 
hearing at Brattleboro, Vt., on May 29, regarding the payment 
= interest on this company’s bonds the Court ordered as fol- 

ows: ‘ 

The net earnings of the Ogdensburg shall be computed in acoord- 
ance with the terms of the lease; the receivers shall set apart as a 
separate fund all of the net earnings of that road since it came into 
their hands, on March 20, to be used in the payment of the interest on 
these bonds under the direction of the Court, and the receivers from 
the books of the company shall prepare a statement of all the net earn- 
ings of the road since Oct. 1, 1895, the date on which the present un- 
paid interest began to accrue. 

Quarterly.—This road is leased to the Central Vermont, 
which went into receivers’ bands in March, 1896, and interest 
due April 1 on O. & L. C. bonds was not paid. Earnings for 
the quarter and the nine months ending March 31 have been 


reported as follows: 


Gross Net Other Interest, Balance, 
3 months. earnings. earaing?. income. taxes, ete. sur. or def . 
1896 ...... $140,786 def.85,171 $1,050 $64,655 def.868,776 
se acee 170,189 net.89,628 1,006 67,983 sur. 22,651 
months — : 
1295-96. ..8561,052 $144,492 $3,204 $198,735 def. $51,039 
1894-95... 589,074 199,108 2,557 202,551 def, 886 


Loans and bills payable March 31, 1896, $35,000, against 
$55,000 in 1895,—V. 62, p. 948. 

Ohio Southern RR.—Default June 1 on first mortgage in- 
terest.,—The receivers were not prepared to pay the interest 
due June 1 on the first mortgage bonds, but they hope that 
provision may be made for the payment of this coupon at 
an early date thereafter. 

Ia explanation the following statement is made : 

This delay in payment is necessitated by some necessary betterments 
which aggregate somewhat over $60,000 and by payments made io 
liquidation of car trusts. Added to this the present management had 
less than three and one-half months in which to earn the interest paid 
on said bonds December 1, 1895, and consequently began this present 
year under very unfavorable circumstances. The late winter and 
spring months are the light months of the year for this property, as 
the Jackson coal, which furnishes the larger part of the traffic of the 
road, has its heavier demand in the last half of the year, asitisa 
domestic coal, and consequently the demand for it in ths late}§winter 
and spring months has always been light. Consequently the managers 
deem it not an unfavorable showing to be obliged to defer this interest 
payment for a short time.—V. 62, p. 779. 

Oregon Improvement.—First Mortgage Protective Com- 
mittee Recommends Plan.—The first mortgage bondholders’ 
committeee, F, P. Olcott, Chairman, recommends the deposit 
of first mortgage bonds with the reorganization committee of 
which John I. Waterbury isChairman. See notice in another 
column.—V. 62, p. 990. 

Oregon Ry. & Navigation.—Foreclosure of Washington & 
Idaho Morigage.—At Seattle, May 3), Judge Hanford signed 
a decree foreclosing the mortgage on the Washington & Idaho 
RR., the bonds secured by which are held under the Ovegon 
Ry. & Navigation Co’s. collateral trust mortgage of 1889. This 
is merely one step in carrying out the reorganization plan.— 
V. 62, p. 779. 

Pennsylvania Heat, Light & Power.—Assessment Called 
on Preferred Stock.—An assessment of $20 per share is called 
on the preferred stock, payable in four instalments of $5 
each on June 12, Sept. 10, Dec. 10, 1896, and March 10, 1895, 
by stockholders at the closing of the books five days prior to 
the date fixed for each call. These calls are made to enable 
the company to pay for the preferred and c»mmon stock of 
the Electric Trust of Philadelphia, in accordance with the 
agreement of purchase.—V. 62, p. 870. 


Peoria Decatur & Evansville RR.—Progress of Foreclos- 
ure.—Slow progress is b2ing made in the foreclosure suit un- 
der the second mortgage. The stockholders have interposed 
a claim that the second mortgage bonds, which were formerly 
income bonds, had been substituted without rightful author- 
ity. Testimony on this point is now being taken, and ad- 
journments in the heariug taken from time totime. The 
various interests have not been able to arrive at any agree- 
ment for a reorganization.—V. 62, p. 681. 

Philadelphia & Reading RR.—Road will be sold in fore- 
ciosure.—Referring to rumors current in certain quarters, 
C. H. Coster, of J. P. Morgan & Co., said this week: ‘‘ You 
can say in the most positive terms that the road will be fore- 
closed and sold. Nothing short of a miracle can stop it. 
There are a lot of old deals that have to be wiped out and 
foreclosure is the only way of doing it.—V. 62, p. 989. 

Port Royal & Augusta RR.—Reorganization.—Gen. Sam- 
uel Thomas is reported as saying that a good majority of this 
company’s bonds has been purchased by Thomas F. Ryan and 
himself, and that the property will be reorganized under 
their direction. They also control the Port Royal and West- 
ern Carolina.—V. 61, p. 704. 

Rio Grande Irrigation & Land Co., Limited.—Stock and 
Bond Issue.—This English company has been formed to ac- 

uire by lease and assignment the franchises, etc., of the Rio 
Sconde Dam & Irrigation Co. of America and to improve the 
lands in the Rio Grande Valley between Eagle, New Mexico, 
and Fort Quitman, Texas. Capital stock is £590,000, of which 
£100,000 are 8 per cent cumulative preference shares and 
£400,000 ordinary shares, The first mortgage debentures are 
authorized for £100,000, par valze £30 each. They bear 
interest at 5 per cent and are redeemable at £55 each on 
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January 1, 1916, or previously on six months’ notice. Mort- 
gage trustee is the National Safe Deposit Co., London, E. C, 

Roxbury Chestnut Hill & Norristown Ry.—New Mort- 
gage.—A mortgage for $450,000 to the Real Estate Title Insur- 
ance & Trust Company of Philadelphia has been recorded, 
securing 5 per cent gold bonds for $1,000 each due in 1926. 

St. Louis Peoria & Northern Ry.—St. Louis @& Eastern 
Ry.—The St, Louis Peoria & Northern RR., which was organ- 
ized to consolidate the St Louis & Eastern with other com- 

nier, as stated in the CHRONICLE two months ago (see V. 
62, p. 591, 643), has filed a mortgage to the Central Trust 
Company of New York, as trustee, to secure $5,000,000 of 40- 
year 5 per cent bonds.—V. 62, p. 643. 

St. Louis & San Francisco Ry.— Plan operative—Over 95 
per cent of consols deposited—Further deposits received till 
June 20 —Over 95 per cent of the total issue of the 4 per cent 
consols having been deposited, the plan has been declared 
operative. In view of the fact that the right to subscribe to 

e new securities has lapsed, bonds may be deposited without 
further penalty until June 20, 1896. 

President of New Company.—It is stated that Mr. D. B. 
Robinson, Furst Vice-President of the Atchison, has been of- 
fered and has accepted the Presidency of the reorganized St. 
Louis & San Francisco.—V. 62, p. 870. 

Seaboard Air Line System.— Zarnings.—For the ten 
months ending April 80, 1896 and 1895, the earnings and ex- 
penses are officially reported as follows : 





Ten months to April 30. 1896. 1895. Increase. 
Gross receipts...............-... $2,982,359 $2,636,285 $346,574 
Operating expenses .. ......... 2,074,997 2,023,974 51,023 

Net earnings.... .. ......... $907,862 $612,311 $295,551 


—V. 62, p. 684. 


Soath Atlantic & Ohio RR.—Decree of Foreclosure.—This 
road has been ordered sold in foreclosure. 


Texas Midland RR.—E£ztension.—The citizens of Paris, 
Texas, have raised $29,800,and secured the right of way 
through that town for the proposed extension of the Texas 
Midland from Greenville. It is understood the extension will 
be built at once and it is also reported that the line will be 
continued to Little Rock and that the Little Rock & Mem- 
phis, which is to be sold at foreclosure in November, may 

bought by Mrs. Hetty Green in the interest of the Texas 
Midland, which latter she now owns. 

Union Traction, Philadelphia.—Fixed Charges.—The 

Philadelphia Ledger in its financial article says: In answer 


to numerous inquiries about the fixed charges of the Union 
Traction Company, we state that the estimate is: 

es I OU CO, so 5 os cc eenesscsdécbuiccsadeds $6,100,000 
Less rentals and interest received ..... ...........-.-..---<. 215,000 


D vesacccocceccsccsccccccosccoocccseesce o ceSeeccccoscsess $5,885,000 


United Elevator, St. Lonis.—Receivers Appointed.—Ex- 
Gov. Frances was appointed receiver of this company at St. 
Louis on Saturday. The company’s capital stock is $2,625,000, 
and as to the bonds the St. Louis Globe Democrat says : 

When the consolidation took place the elevators were all bonded. 
Some of the bonds, amounting to over $529,000, were allowed to 
stand, and the others were taken up and new ones issued in their 
stead. The new issue amounted to over $685,000, all but about $) 00,- 
000 representing old first mortgage bonds. The two sets together foot 
up $1,215,500, and io the stock market they are all classed aa first 
mortgage bonds. The second mortgage bonds added $435,000 to the 
company’s bonded indebtedness. One of the largest holders of the 
second mortgage bonds is the Chicago Burlington & Quincy RR. Co. 
Interest in thesum of $4,000 fell due on first mortgage bonds 
Monday and on the following day $21.000 on the second mortgage 
bonds. The property is worth considerably more than the total 
bonded indeb edness. 

Damage by last week’s tornado precipitated default June 1. 


Wabash kR.—Deerease of Floating Debt.—The CHRONICLE 
is informed that on March 31, 1896, the bills payable amounted 
to $107,885, contrasting with $800,000 in July, 1895, and the 
rolling stock notes payable monthiv. chargeable to operating 
expenses, to $54.128, against $182,709 in July, 1895. The 
funded debt is understood to remain the same in amount as 
three years ago, but the refunding of the 7 percents that 
matured last year reduced the interest charges $180,000 
yearly.—V. 62, p. 635. 

Westinghouse Electric & Manafacturing.—ZJncrease of 
Stock.—The stockholders on Thursday authorized the increase 
of the capital stock of the company from $10,000,000 to 
$15,000,900 as proposed. See V. 62, p. 689. 








—The seventy-eighth annual meeting of the shareholders 
of the Bank of Montreal was held at Montreal on Monday. 
In other columns of this issue will be found a report of the 
proceedings. The remarks of the Hon. Geo. A, Drummond, 
the Vice-President, and of Mr. E. 8. Clouston, the General 
Manager, contain much that will interest the financial public 
mare The business of the bank for the year ending 

pril 30 shows profits of $1,241,196, which, added to the 
balance of the previous year of $815,152, gives a total surplus 
of $2,056,348, The usual 10 per cent dividend was paid and 
a balance carried forward of $856,348. 

—The sixth annual number of ‘‘ Chicago Securities,” pub- 
lished by the Chicago Directory Company, has been received 
this week. The present volume is much larger than previous 
numbers, now including all the important stock companies 
having their headquarters in Chicago, besides much other 
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CHICAGO ROCK ISLAND & PACIFIC RAIL. 
WAY COMPANY. 


SIXTEENTH ANNUAL REPORT—FOR THE YEaAR 
. ENDING MARCH 31, 1896. 





The Board of Directors submit the following report for 
the year ending March 31, 1896: 


Gross Earnings were.............. onadne epeneusessouvanses $17,359,653 39 
Operating Expenses and Taxes................... --- 11,866,594 05 


ETE 
$5,493,059 97 





TE DOD. cccckdncrcensscesses 


Add net cash receipts of land sold.. 38,439 46 
PR OGNRR.... -.:-  chtatbibbdndnnkabiddnceeethaaemeekedna 5,531,498 73 


From this amount has been paid— 
For Interest on Bonded Debt.............$3,322,525 00 
For Rentals of Leased Lines...........-. 665,336 28 
For Rentals and Tolls Missouri River 

SR ithith tite cuutaneckieiieihsass - «ee. 119,650 29 
For Div. on Capital Stock—1 percent... 923,116 00 
For Premium on $14,000—5 per cent 

Ext. & Col. a for acct. 


of Sinking Fund under the Mortgage. .. 278 89 


—_——— 5,030,006 46 





Nn ee a $500,592 27 
The Capital Stock and Bonded Debt of the Company is as 


follows: 
Se NE cnn. n ccinaretubcdeddca~riteeeereadsdeund $46,155,800 00 
Fractional Scrip convertible into Stock.................. 200 00 
Six per cent Mortgage Bonds.................-..---.----- 12,500,000 00 
Five per cent Ext. & Col. Bonds. .......$40,712,000 00 
Less Bonds purchased for account Sink- 

504i nidcéuvs savnceincusdduses 295,000 00 

——_————— 40,417,000 00 

Five per cent Thirty-Year Debenture Bonds............ 4,500,000 00 
Seven per cent C. & 8S. W. Ry. Bonds Guaranteed ...... 5,000,000 00 


Main Line and Branch Railroads owned, leased and oper- 
ated by the Chicago Rock Island & Pacific Railway Com- 
pany at the date of this report] are as follows: 


LINES OWNED. Miles. 
Chicago, I11., to Council Bluffs, lowa................... 499°62 
Davenport, Iowa, to Atchison, Kan.................--.. 341°84 
Edgerton Junc., Mo., to Leavenworth, Kan............ 20°31 
Washington, lowa, to Knoxville, Towa................. 79° 
South Englewood, [l., to South Chicago, Tl............ 7°50 
Wilton, Iowa, to Muscatine, Towa ...................--. 11°98 
Wilton, Iowa, to Lime Kiln, Iowa.....................-. 6°08 
Newton, Iowa, to Monroe, Iowa....................----- ys ty 
Des Moines, Iowa, to Indianola and Winterset, Iowa.. 47°07 
Menlo, Iowa, to Guthrie Center, Iowa.................. 14°58 
Atlantic, Iowa, to Audubon, Iowa....................... 24°54 
Atlantic, Iowa, to Griswold, lowa...................---- 14°71 
Avoca, Iowa, to Carson, IoW8&..............0c..2-2--eeee 17°61 
Avoca, Iowa, to Harlan, Iowa.....................----00 11°84 
Mt. Zion, Lowa, to Keosauqua, Iowa ..............------ 4°50 
Altamont, Mo., to St. Joseph, Mo................-...-.- 49°66 
South St. Joseph, Mo., to Rushville, Mo................ 14°70 
Kansas City, Mo., to Armourdale, Kan................- 2°40 
South Omaha, Neb., to Jansen, Neb...................-. 107°05 
Elwood, Kan., to Liberal, Kan. .............0.....------ 439°54 
Herington, Kan,, to Terral, Ind. Ter. .................-- 349-07 
Herington, Kan., to Salina, Kan.......... oon . 49° 


Horton, Kan., to Roswell, Colo....... 
Fairbury, Neb., to Nelson, Neb.-.... 





McFarland, Kan., to Belleville, Kan. 103-98 
Dodge City, Kan., to Bucklin, Kan...................... 26°64 
I I IR. sin ned dads sadn btenctidcsacceicccaicaiss 2,880°70 
LINES LEASED. 
nes. 0 PO, Th... csrctahs chai cisnuewasscosscsad 46°70 
Keokuk, Iowa, to Des Moines, Iowa.................... 162°20 
Des Moines, Iowa, to Fort Dodge and Ruthven, lowa. 143°76 
TE NR viidtinstalide dtd cccinduactintsianiinined tine 352°66 


TRACKAGE RIGHTs. 
Over Hannibal & St. Joseph RR.— 


Cameron, Mo., to Kansas City, Mo...................- 54°30 
Over Union Pacific Ry.— 
Council Bluffs, lowa, to South Omaha, Neb.......... 7:02 
Kansas City, Mo., to North Topeka, Kan. ............. 67°35 
Limon, Colo., to Denver, Colo............ccccesces--ee 89°78 
Over Denver & Rio Grande RR.— 
Denver, Colo., to Pueblo, Colo. .................2--see 119°60 
Total miles trackage rights. .............ccco-.cscccceessece 338°05 
Total miles of roads over which trains are operated....... 3,571'41 


The road is located in different States as follows : 

236°07 miles in Lilinois. 

1,068°67 ‘* “ Towa. 
28795 “ “ Missouri. 

1,124°30 “* “ Kansas. 
253°19 “ “« Nebraska. 

37694 “* “ Colorado. 

° 106°89 “ * Indian Territory. 

11740 “* “ Oklahoma Territory. 


3,571°41 miles. 
200°914 miles of second track. 
10°59 “ ‘“ third track. 
70296 “ “ side track. 


Equal to 4,485°90 miles of single track. 


Statement showing the details of Earnings and Percent- 


age of Operating Expenses as compared with the previous 





statistical matter valuable for reference} 


fiscal year : 
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Year Endin 
$4,338,052 97 | 





Sources of Revenue— a ‘ 
Freight tase telecine ee 11,159,100 26 
Mal ae Sy eee - _ 540,259 86 

fail Miko Me atraaelha 409,200 00 400,875 00 | 
ExPis, Interest, a aa 797,266 08 967,051 89 | 
Earnings from Telegraph Lines. ... 7,874 27 8’302 85 


« $17,359,653 32 $17,420,816 61 | 





Total Gross Earnings. .-...----- 
Expenditures— $10,977,321 13 $11,845,367 92 
Operating Expenses. oo-v--- 07777, 8380,272 92 "836/893 29 | 
Net Earnings. -.....--------+------ $5,493,059 27 $4,738,555 40 | 
Percentage of Operating Expenses iain 


j earni 68 
ross Barnings.....-.---..----0« 3 
dente, including TaXx6s....c.,.------- 68 36-100 72 80-100 | 


PASSENGER EARNINGS.—In comparison with the previous | 
year, Passenger Earnings show an increase of $107,899 88, or | 
2 49-100 per cent, which is made up of an increase in earn- | 
ings from connecting lines of $16,947 29, or 2 50-100 per cent, | 
and an increase from business originating on our own line | 
of $90,952 59, or 2 49-100 per cent. ' ; " 

The total number of passengers carried increased 520,279, | 
or 11 28-100 per cent. : _ 

The number of first-class passengers carried increased | 


P .4 fed | Afvord, Mo., extensive changes have been made whereby 

vif” ; | the line has been shortened 3,873 feet, or 73-100 miles. The 

11,206,685 70 | advantage gained by this change is in reducing grades and 
499,248 20 | eliminating curves. 


EQUIPMENT. —Five (5) large Locomotives and Four Hun- 
dred and Twenty-six (426) Box Freight and Coal Cars (capac- 
ity 20 to 30 tons) have been purchased or built during the 
year, to take the place of old and worn-out equipment. The 
entire cost of same has been charged to Operating Expenses. 

TRACK ELEVATION IN CHICAGO.—Work progressed satis- 
factorily during the past year, and when operations were 
discontinued for the winter (about Nov. 15th) the line was 
completed to 39th Street. This Company’s proportion (14) 
of the amount expended during the year was $908,289 96, 
making a total expenditure to date of $347,856 93, covering a 
distance of 214 miles. 





The thanks of the Board of Directors are tenderad to the 
officers and employes of the Company for the efficient 
manner in which their services have been performed during 
the year. 

All of which is respectfully submitted. 

R. R. CABLE, 


520,85544, or 11 35-100 per cent. ’ . 
The number of second class and emigrant passengers car- Presiden t. 
ried decreased 57614, or 2 86-100 per cent. | ne 
ber of ssengers carried one mile increased 
10,892,080, or 5 64-100 per cent. ; THOSE AGOOUES, 
The average distance traveled by each passenger during | a FROM APRIL 1, 1895, TO MARCH 31, 1896. 
‘ . ‘ OF ws ¢ iles ; | 5— 
the year —s “eg 31st, 1895, was 42 miles, and during | star’ 2 ‘To Dividend patd—6, ...0.-.-<e00:.a0-ce _esesee $230,779 00 
the past year 40 mules. : |May 1 “ Interest paid on C. & 8. W. Ry. Bonds....... 175,000 00 
e number of through passengers (passengers delivered | July 1 ‘“ Interest paid on 6% bonds...... pekakaaens sacs 363,000 00 
ea par OFe (Pe 8 5 
to or received from connecting lines) increased 8,940, or | July 1 “ Interest paid on 5% Ext. & Col. Bonds...... 1,010,775 00 
7-100 t d the number of way (local) passengers | Aug. 1 “ Dividend paid—9%...... .......-..- odesees -- 230,779 00 
4 67-1 arm o + a7 saeafe y passengers | Bept. 1 “ ead eer se 5% Debent. Bonds. iaees 
increased 011,000, 4% 3 : | Nov. “ Dividend paid—19%............ peesccceacescs © 
Of all the passengers aiviel, 2,574,43114, or 50 17-100 per | Nov. 1 “ Interest paid on C. & 8S. W. Ry. Bonds....... 175,000 00 
cent, traveled West, and 2,556,9741¢, or 49 83-100 per cent | —s ee Se eee _.. 368,000 00 
traveled East. ’ ? | Jan, 1 “ Interest paid on 5% Ext. & Col. Bonds...... 1,010,750 00 
The rate per passenger per mile for the year ending March Feb. 1 s Dividen paid—19% Sie a eiistes Bias $20,778 08 
¢ 5 was 2 150- 7 andi 2} | Mar. *“ Interest paid on 30-year £ ebent. Bonds. 
at, es — 2 r= = i for the year ending March | — 31 : Hrent Peoria & Bureau Valley suthconamags : 125,000 00 
: ad —s r P | Mar. ‘ ent Keoku es Moines Ry.......... omen ’ 
The passenger business at 293 stations shows an pees Mar. 31 “ Rent Dee Motnes, & Fort Ded I. See 144,638 
i 528 97, 244 i se ar. ¢ ve ent Hanniba St. Joseph RR............- , 
S $158 = bo, See ae OF ee Son Mar.31 “  ~ a Pacific Ry., Council Bluffs to So. 43.0000 
ee > ° P | MANA. .......26 -eecee ocevcccceoccoceoce-cce 9 
The number of Passengers carried shows an increase dur- | Mar.31 “ Rent Un. Pac. Ry., Kans. City to No. Topeka. 35,916 00 
ing the year at 296 stations of 634,59814, and a decrease at | Mar.31 “ Rent Union Pacific Ry., Limon to Denver.. 51,563 69 
240 stations of 114,31914 |Mar3i “ Tolls & Rontals pad Mo. Riv. Bridie Goa... 119/650 29 
” . f ar. < “ Tolls ntals p 0. Riv. Bridge Cos... 
FREIGHT EARNINGS.—Freight Earnings for the year de- | Mar.31 “ Fronts on $14,000 5% yt & Col. Bonds “ 
creased $47,585 44, or 42-100 per cent. foe « co burchased for account of Sinking Fund... 
The revenue from Through Freight (freight, delivered to | "3! “ OMNSU3 to March 31, 1896.-.----------.--- 11,866,594 0B 
or received from connecting lines) increased $172,287 02, or | Mar.31 “ Balance............ ...2..c.-ceeceeesceeeeeeee- 2,082,631 11 


293-100 per cent, while the revenue from Local Freight 
decreased $219,872 46, or 4 13-100 per cent. 

Of the entire Freight Earnings, 54 22-100 per cent was 
from Through Freight and 45 78-109 per cent from Local 
Freight. 

The movement of freight, as compared with the previous 
year, shows an increase of 167,417 tons, or 2 69-100 per cent, 
while the rate per ton per mile has decreased from 1 5-100 
cents to 1 3-100 cents. 

GRoss EARNINGS Show a decrease of $61,163°29, or 35-100 
per cent. 

OPERATING EXPENSES show a decrease of $868,046°79, or 
7 33-100 per cent. 

* TAXEs increased $52,379 63, or 6 26-100 per cent. 
Full details of the foregoing, as also statements of Assets 


and Liabilities, Income Account and valuable statistical in- | 


formation, will be found forming a part of this report. 
The amount charged to Construction and Equipment Ac- 








$18,980,131 62 


| 1895— 
Apr. R, By Balance from previous year...............-. $1,582,038 84 
8 


| Mar. 31 “ Gross Earnings from April 1, 1895, to March 
} Dg SOG cases « Kovehessbvssedbdvawe daceee .«. 17,359,653 32 
| Mar. 31 “ Receipts from Land Department............ 38,439 46 


$18,980,131 62 





1896— a 
De Se a ee ee baddbtietaedsi bin ctineill $2,082,631 11 
CONDENSED BALANCE SHEET APRIL 1, 1896. 

CREDIT BALANCES. 
| LIABILITIL“S. 
| Capital Stock fixed $50,000,000 ; 
amount issued............ shodbehciad « $46,155,800 00 
| Fractional Scrip outs’g,conv. into Stk. 200 00 
——_——_——_———. $46, 156,000 00 


| Six per cent Mortgage Coupon Bonds. 4,655,000 00 


count for the year is as follows: -| Six per cent Mortgage Regist’d Bonds 7,845,000 00 
Wet Land, TamG Damages... 5566. -c.cccccocccccccccce _.-. $42,507 99 —_—— —— _ 12,500,000 00 
“ New Depots, Shops, Water Stations, etc...............- 48,641 21 | Five per cent Extens’n Coupon Bonds 35,387,000 00 ’ 
“ Additional Side Tracks (9 77-100 miles)................ 70,797 19 | Five per cent Extens’n Regis’d Bonds 5,325,000 00 
“ Reducing Grade and Change of Line............... -. 88,762 19 ————_—_—-_ 40,712,000 00 
ek Eee a ans AE Renae 3 seat 862 48 | Five per cent Debent’e Coupon Bonds 4,375,000 00 
“ Track Elevation in Chicago. ...........cccscccscccecscce 208,289 90 | Five per cent Debent’e Regis’d Bonds 125,000 00 
pret, Se pee | i 4,500,000 00 
$459,860 96 | Chicago & Southwestern Railway Bonds, guaranteed. Ay tye +4 
Lanp, Lanp Damaces.—The purchases of land during | Atcounts Payable nnn 584908 87 
on — been incidental to changes made in location of | Profit Balance to Income Account. ......--...--- a 2,082,631 11 
ine 0 : i y ; £ : ves | oe 
oad, improvement of Water System and changes $119,758,537 78 
— = —2 


in station facilities at various points. 


MASONRY, BRIDGES AND CULVERTS.—Pile, trestle and 
wooden span bridges aggregating 26,135 feet, or 4 95-100 
miles, have been replaced by permanent structures or filled | cost of Road and Equipment, including all Branch 
with earth at a cost of $228,867 47, which amount has been | 05 38 


charged to Operating Expenses. 


New BuviLpiInas.—The principal items charged to this | Capital Stock of Bonds of Connecting Roads.......... 


account are : ¥ 
A brick Freight House at Des Moines, Iowa. 


An Elevator of 100,000 bushels capacity at Armourdale, | CO. R. I. & P. R’y Co. Capital Stock on hand...........+« 


an. 
An Elevator at North Turon, Kan., and 
Water Stations at Elsmere, Colo., and Lebanon, Kan. 


een ° ° % ° St 
Smve Tracks.—New side tracks aggregating 9 77-100 miles + any Fost Olles Department............20.-sccee. 


have been constructed on the various Divisions of the 
where business demanded. 


CHANGE or LinE.—On the South Western Division be- 
tween Kniffin and Harvard, Ia., and between Mercer and | 


DeBIT BALANCES. 
ASSETS. 


Roads owned by the Company.......-..-.----- «----02$103,632,0 
| Cost of Track Elevation at Chicago..............-...--- 347,856 93 
815,896 32 


| Cost of Railroad Bridge at Rock Islani................- 
6,206,929 06 
557,793 52 


1,956,961 43 


| Loans and other Investments..........----+--.-s0---+- 
| Advances made to the Chicago Rock Isiand & Texas 
| R’y Co. as per azreement dated January 2d, 1893.. 


ene 12,100 00 
C. R. I. & P. R’y Co. Six per eent Mortgage Bonds on 

| eee s tidieaaesweeandedbenies alas Mninna init 400,000 00 
| Oaking Fund Account, First Mortgage Extension and 

Collateral Five per centBonds purchased. .........«- 295,000 00 

k of Material, Fuel, etc., on hand..........-.---.«« shes 4 

Accounts Receivable................--+«. ciseunegagat> ade 666,749 87 

Cash and Cash Assets... ..0..0-ccccce-cooscccccccceccce 3,995,693 16 


$119,758,537 78 
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The Commercial Limes. 
COMMERCIAL EPITOME. 


FRipaYy NIgurt, June 5, 1896. 
Recent legislation at Washington (more particularly the 
age by the United States Senate of the bill prohibiting 
uture sales of Government bonds) has had a tendency to inten- 
sify the uneasy feeling in financial circles and in the general 
business world trade has been decidedly slow in consequence 
of the continued uncertainty surrounding the political out- 
look. Congress has passed the River and Harbor bill over 
the President’s veto. Speculation in the grain and cotton 
markets has continued fairly active, but mainly in the way 
of liquidation by tired holders who have become discouraged 
over the general outlook, and the course of prices has been 
downward. 
The following is a comparative statement of stocks of lead- 
ing articles of merchandise at dates given: 








May 1, June l, 
96. 


June il, 
1896. 18 1895. 





14,429 
20,856 
16,981 
64,610 
240,476 
80,007 
36,816 








ST Ts cocncanuinaes Sb 


Rice, domestic ....... 
Linseed .... .....20. ------.Dags. 
bags. 


14,000 
10,750 

None. 
yd 


P..-. ..ccse.--bales.| 32,242 
hemp..............--bales. 59,769 
Fiour.... ......bbls. and sacks. 54,600 
The demand for lard on the spot has been quiet, but a 
moderate export business for through shipment from the West 
has been transacted. The close was steady at 4°45c. for prime 
Western, 4:05@4'10c. for prime City and 4°75c. for refined for 
the Continent. There has been no speculation in the local 
market for lard futures, but during the latter part of the week 
nominal quotations were steadier in response to Western ad- 
vices, where there was a demand from ‘‘shorts,” to cover con- 
tracts, stimulated by a decreased movement of swine, closing 


y- 


None. 
3,400 
900 
29,494 
14,321 
95,500 








145,100 





DAILY OLOSING PRIOES OF LARD FUTURES. 
Sat, Mon, Tues. Wed. Thur Fri. 
TUly .occccdcccccscesseee-GH day. 440 4°45 4°45 447 4°60 

Pork has been in moderate request and steady, closing af 
$8 25@$8°75 for old mess and $9@$9°50 for new do. Cut meats 
have been quiet. Tallow has been in increased demand and 
firmer, closing st 344c. Cotton seed oil has been fairly active 
and firmer, closing at 20c. for prime crude and 25c. for prime 
yellow. Butter, cheese and eggs fairly active and steady. 

The demand for coffee of Brazil growth has been extremely 
slow and prices quoted have been largely nominal, closing at 
131¢c. for Rio No. 7. Mild grades have moved rather slowly, 
but for desirable grades prices have held fairly steady, 
closing at 17c. for good Cucuta and 24@241¢c. for standard 
Java. Speculation in the market for contracts has been 
moderately active, but no changes of importance have been 
made in prices and the close was steady. 

The following were the final asking prices: 
--.-11°950. | Sept............10°556. | Deo «-..--10°05c. 
----11°450, | Oct. ... « -30°S56. | JAD. .ccocec.cceck 

Aug............10°950, | Nov 

For raw sugars there has been a quiet market, and weaker 
European advices have caused a further depression in values, 
but at the close there was a steadier feeling with 3°{c. bid for 
centrifugals 96-deg. test, 3!4c. was quoted for muscovado 89- 

deg. test. Refined sugars have sold slowly and prices have 
ae lowered 4c. Granulated quoted at 5c. Teas have been 
steady. 

Kentucky tobacco has sold rather more freely at firm prices. 
Sales 200 hhds. Seed leaf tobacco has had only a very lim- 
ited call, but prices have held fairly steady. Sales for the week 
were 1,195 cases. 

There has been very little trading in the market for Straits 
tin and prices have declined in response to weaker foreign 
advices, closing quiet at 13'35@13:45c. The demand for 
ingot copper has been moderately active and prices have held 
steady, closing at 10°40@10°75c. for Lake. Lead has been quiet 
and easy, closing at 3@3 021gc. for domestic. Spelter has ad- 
vanced, closing steady at 4:10c. for domestic. Pig iron has 
been in moderate demand and steady at $10 75@$13 00 for 
domestic. 

Refined petroleum has been advanced, closing at 8°65c. in 
bbls., 4:15c. in bulk and 7°55c. in cases ; crude in bbls. has been 
nominal; naphtha unchanged at 74¢c. Crude certificates 
have advanced, closing at $1°08 bid. Spirits turpentine has 
been quiet and easier, closing at 2514@26c. Rosins have been 
weaker, closing at $1°75 for common and good strained. 
Waol has been quiet and without change. Hops have been 
in increased demand and steadier. pny 





a 


COTTON. 
Fripay NIGHT, June 5, 1896, 


THE MOVEMENT OF THE CROP, as indicated by our telegram, 
from the South to-night, is given below. For the week endin 

this evening the total receipts have reached 14,878 s 
against 17,830 bales last week and 22,076 bales the previous 
week, making the total receipts since the Ist of Sept., 1995 

5,146,213 bales, against 7,801,231 bales for the game period of 
1894-5, showing a decrease since Sept. 1, 1895, of 2,655,018 bales 
Tues. 





Receipts at— Sat, | Mon. 








Tex. City, &c. 
New Orleans... 











Wilmington .... 
Wash’ton, &c. 


N’port N., &e.| 
New York 








Philadelph’a,&¢ 157| 

Tot’ls this week 2,260 2,959| 3,680. 876) 1,285 3,818) 14878 

The following shows the week's total receipts, the total since 

Sept. 1, 1895, and the stock to-night, compared with last year, 
1895-96. | 1894-95. | Stock. 


This |SinceSep.| This |Since Sep. 
Week. | 1,1895. | Week. 1, 1894. 


406, 922,138) 1,230) 1,650,325, 
102) 112,364) 233, 73,661 
4,739/1,723,433) 5,319 2,561,983) 
120) 195,635! 217) 236,206 
| 32,583) .| 25,373 
746,073 932,771 
115,083) 152,676) 
279,367, 427,073) 
77,242, 157,213 
| *170,790 234,264 
928) 

467,647) 
285,551 
42,018 
137,062 
155,121 
| 43,068) 938) 117,445) 17,317| 9,197 

Philadel.,&c./ 432| 42,464) 2,566) 143,914) 7,507 11,370 


_ Totals 14,878|5,146,213 19,829 .7,801,231| 323,197| 491,833 
* 716 bales added at Galveston and 3,000 bales at Wilmington, as 
correction of receipts since Sept. 1. 4 
In order that comparison may be made with other years, we 


give below the totals at leading ports for gix seasons. 
Reeeipts at—| 1896. | 1895. | 1894. | 1893. | 1892. 


Galves’n &c,| 508' 1,468 2,286 2,548 2,232 
New Orleans) 4,739, 5,319 7,098 8,311 9,340 

120, 217 66 88 860 
1,765, 3,028 5,544 4,404 5,888 
3,353) 623 207 661, 409 

620 37 114 283) 785 
1,915, 1,226 728 614, 3,580 
W. Point, &o. 316 548 745) 761, 2,443 
Allothers.... 1,542 7,368 1,909, 7,626 4,989 


fot. this wk. 14,378, 19,829, 18,697, 25,296, 30,526 


Since Sept. 1 '5146,213 7801,231 5839,969 4930,402|6987,712 6811,216 

The exports for the week ending this evening reach a total 
of 41,719 bales, of which 16,959 were to Great Britain, 5,354 
to France and 19,395 to the rest of the Continent, Below are 
the exports for the week and since September 1, 1895. 


Week Ending June 5, 1896. | From Sept 1, 1895, to June 5, 1896. 
Exported to— Exported to— 























Receipts to 


June 5. 3896. 1895. 





Galveston. om 
Tex. C., &.| 
New Orleans 


15,814 


99,031 
5,731 
10,822 
1,277 
16,425 


147,157 
10,081 
16,998 

2,369 
28,662 


11,165 


Savannah ... 
Br’wick, &c) 
Charleston . ’ 
P.Royal,&c 
Wilmington. 
Wash’n,&c. 
Norfolk . “i 
West Point. -| 143,590 
N’p’t N., &e| 24,673) 
New York... 53,088 
| 771) 123,531 


5,447 
767 
335,319| 


20,190 
865 

300 
213,086 
7,000 





9,500 
969| 


122,357) 
11,000 


Baltimore .. | 324 











1891. 
2,298 








Savannah... 
Ohas’ton, &c 
Wilm’ton,&c) 




















Exports 
from— 


Contt- 
nent. 

caja 
164,634} 690,560 
42,252) 88,471 
545,422 1,519,440 
29,947; 118,371 
300,404) 962,144 
23,959} 74,340 
176,943} 274,818 


Great 
. | Britain,| France 


430,455) 95,480 
39,620) 4,599 
659,680) 305,335 
88,424) 

35,386: 
50,381 
97,875 
40,053 
36,715 
9,930 
14,629 
325,455 
250,v21 
1,167} 56,694 
‘100 8,602 


41,719) 2,144,8 20)/ 463,446) 1,756,639 
62,234'3,314.027'746.440'2.499,.196 


Great | 
Brit’n. 


France Total. 





Galveston 
Tex. City, &c.. 
New Orleans.. 
Mobile & Pen.| 2,100 
Brunswick..... 
Charleston’... 
Wilmington... 
Norfolk. ...... 
West Ponnt.... 
N’p’t News, &c 
New York 
Boston......... 
Baltimore..... 
Philadelp’a,&c 


17,716 
1,025 











5,354 
549 























Cota]. 1894-95. 
* including Port Roya: 











157 
081 


369 
362 


65 
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to above exports, our telegrams to-night also 

- atte following amounts of cotton on shipboard, not 

Sered at the ports named. We add similar figures for 

New York, which are prepared for our special use by Messrs. 
& Barrows, Produce Exchange Building. 


Lambert 
ON SHIPBOARD, NOT CLEARED FOR— 











Leavi 
Stock.” 


June 5at— | Great | prance.| Other | Ooast- Total. 














Britain. | For ign’ wise. 
—_—eK_— 

.| 4,536] None.| 9,251/ 7,467 | 21,254| 77,777 
eS. — 3,297| None.| None. 239 3,536 12,278 
Savannah ...... None.| None.| 1,000; None. 1,000 9,922 
Oharleston....| None./ None.| 1,200 400 1,600 143825 
Mobile ...------ None.| None.| None.| None.| None. 5,731 
Norfolk ..-..--- None.| None.| None.| 2, 2,000 7,500 
New York ...-- 2,200 225| 9,450; None.| 11,875| 110,482 
Other ports....| 7; None.| 2,100/ None. 9,100 34,417 





Total 1896...| 17,033] 225 | 23,001 | 10,106) 50,365| 272,832 


Total 2 560 | 25,943| 4,510| 60,868] 430, 
Total 1894... 13'649 | 16712 | 91348| 38;709| 381'367 
Speculation in cotton for future delivery has been fairly 

active but confined principally to professional traders, the 

interest shown by outsiders having been limited, although 
there has been some selling by the South of the next crop, 
prom ted by the wey favorable crop prospects. Mon- 
day ‘hove was a quiet market and the changes in prices were 
unimportant. Tuesday the opening quotations showed a slight 
improvement in response to better advices from Liverpool 
than had been expected; subsequently, however, general sell- 
ing, prompted by favorable = for the growing crop, 
caused a decline and prices showed a net loss for the day of 
10 to 14 points. Wednesday the market appeared demoral- 
ized; “long” holders liquidated freely, as not only was 
the favorable crop outlook discouraging to holders, 
but the unsettled feeling over the political situation, 
the uneasiness felt in financial circles in consequence and 
the dulness of trade in manufactured cotton goods all hada 
tendency to bring about a depression in values. The net 
loss for the day was 10 to 14 points. Yesterday there 
was a recovery of 6 to 8 points in values, largely on a de- 
mand from ‘‘shorts” to cover contracts, stimulated by the 
CHRONICLE’S special report on acreage, which showed an in- 
crease ‘of 12°9 per cent, whereas a much larger increase had 
been expected. Continued reports of drouth in Southwest- 
ern Texas also had a strengthening effect upon prices. To- 
day the market declined 5 to 7 points during early ‘Change 
in response to weaker advices from Liverpool; subsequently 
there was a demand from ‘“‘ shorts ” to cover contracts, stim- 
ulated by further reports of drouth in Southwestern Texas, 
and prices advanced, closing 1 to 3 points up for the day. 

Cotton on the spot has been quiet. Tuesday prices declined 

Ke, followed by a further decline of jc. on Wednesday. To- 

day the market was quiet and unchanged; middling uplands 

quoted at 73Zc. 

The total sales for forward delivery forthe week are 858,300 
bales, For immediate delivery the total sales foot up this week 
11,538 bales, including 200 for export, 1,038 for consumption, 
—- for speculation and 10,300 on contract. The following are 
the official quotations for each day of the past week— 
May 30 to June 5, 

Rates on and off middling, as established Nov. 22, 1893, 
and revised Dec. 11, 1895, by the Revision Committee at which 
grades other than middling may be delivered on contract: 




















Pait..csne--0s -ss0ne--0+-C.1% On. | Good Ordinary..........0. 1 oft. 
Middling Fair........ e---- 7% On. | Good Middling Tinged... Even. 
Strict Good Middling..... 42 on. | Strict Middling Stained.. 739 off. 
Good Middling..........«. 51g on. | Middling Stained......... 3g soft. 
Strict Low Middling...... 3, off. | Strict Low Mid. Stained.. 25g¢ off. 


Low Middling ............ % off. | Low Middling Stained....1% off. 
Strict Good Ordinary..... 11;¢ off. 
On this basis the prices for a few of the grades would be as 


























































































follows. 

UPLANDS. Sat, | Mon|Tues| Wed| Th. | Fri 

7 6% | 6% | 6% | 6% 

7% | 7g | 738 | 733 | 733 

S516 | a's | Bite | Bite | git 

8% | 8% | 85 | 8% | 85m” 

Mon/Tues| Wed) Th. | Fri 

74 | Te | 7 7 7 

Sisslasise isis” 

Good Middiing,.............ccee| S | 8%@| 8%16| 8516 | 8516 | 85 
Middling Pair... 777777| | 98°] 9 1%} St | att] ant 
STAINED. | Sat. | Mon|Tues| Wed Th. | Fri. 
Low Middling...........-.-.--.« 6% | 6% | 6 | 6 | Ge 
Serlee lading n+] Hole | 759 | 732 || 222 | 738 | 7% 

eeee cocscce eccecce ay. 32 
Good Middling Tinzed...-. =| 9% | 539] 976271 74° 74° 745° 
MARKET AND SALES. 
SALES OF SPOT AND CONTRACT. 
SPOT MARKET E r 2 7 pee 
CLOBED. z- on- on- res. 
port. | sump. ultn tract, | Total. 

Bat'day. ar eh RN Sees Ieee ee 
Monday. a 6,400] 6,626] 93,3 

wey 200} 215) ....) 2,000) 2,415] 195, 

} adh e-e.| 214] ....] 1,000] 2,114) 218,100 
nly ae Pe! Boer 114] 199,100 
day... 4 ccool ‘SOU sca] 00.) “SO Ieee 
Total! .............. | 200) 1,038| ..../10,300111,538) 858,300 
































THE SALES AND PRICES oF FuTURES at New York are 
shown by the following comprehensive table. 
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* {Includes sales in September, for September, 15,300; September- 
tober, for October, 513,600; September-November, for Novem ber, 
417,200; September-December, fr December, 1,697,200; September- 
es for January, 11,143,100; Sept.-Feb., for February, 627,700; 
Sept.-March, for March, 11,042,900; Sept.-April, for April, 627,800. 
The following exchanges have been made during the week: 
*67 pd. to exch. 200 Sept. for Aug. | ‘05 pd. to exch. 200 Jan. for Gone. 
*O2 pd. to exch. 200 Nov. for Dec. | ‘01 pd. to exch. 300 Aug. for July. 
*60 pd. to exch. 1,000 Sep. for Aug. | ‘01 pd. to exch. 100 Jan. for Oot. 
*02 pd. to exch. 300 Aug. for July. | ‘69 pd. to exch. 100 Dec. for Aug. 
THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns 
and consequently all the European figures are brought down 
to ney ame Mat ary 5 But to make the totals the complete 
figures for to-night (June 5), we add the item of exports from 
the United States, including in it the exports of Friday only: 
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1896. 1895. 1894. 1893. 
Stock at Liverpool ..... bales. 1,026,000 1,642,000 1,552,000 1,563,000 
Stock at London.............. 4,000 7,000 6,000 5,000 

Total Great Britain stock. 1,030,000 1,649,000 1,555,000 1,563,000 





Stock at Hamburg............ 27,000 23,000 28,000 16,000 
Stock at Bremen.............. 207,000 312, 175,000 160,000 
Stock at Amsterdam ..... .... 9,000 18,000 15,000 18,000 
Stock at Rotterdam ...... .... 200 200 200 300 
Stock at Antwerp......... we 13,000 15,000 16,000 10,000 
Stock at Havre............ ..-. 263,000 454,000 427,000 393,000, 
Stock at Marseilles..... ...... 7,000 5,000 7,000 7,000 
Stock at Barcelona..... ...... 83,000 109,000 87,000 109,000 
Stock at Genoa..... .... ......- 83,000 59,000 21,000 20,000 
Stock at Trieste............... 30,000 20,000 29,000 22,000 


Total Continental stocks.. 722,200 1,015,200 805,200 755,300 





Total European stocks.... 1,752,200 2,664,200 2,363,200 2,323,300 
India cotton afloatfur Europe 172,000 200,000 180,000 171,000 
Amer.cotton afloatfor Europe 111, 158,000 12,000 131, 


1 
Egypt Brazil, &c.,afit.for E’ pe 9,000 19, 2: 
Stoo in United States ports. 323,197 491,833 rt eth 446,356 





Stock in U. S. interior towns.. 137,707 86,421 s, 187,899 
United States exports to-day. 6,898 6,954 3,602 2,562 

Total visible supply....... 2,512,002 3,626,403 3,216,009 3,317,117 

the above, totals of American and other descriptions are as followa: 

American— 

Liverpool stock......... bales 870,000 1,522,000 1,313,000 1,294,000 
Continental stocks............ 580,000 935,000 651,000 632,000 
American afloat for Europe.. 111,000 158,000 112,000 131,000 
United States stock........... 323,197 491,833 420,076 446,356 
United States interior stocks. 137,707 86,421 112,131 187,899 
United States exports to-day. 6,898 6,954 3,602 2,562 

Total American......... «« 2,028,802 3,200,208 2,611,809 2,693,817 

East Indian, Brazil, éc.— 

Liverpool stock............... 156,000 120,000 239,000 269,000 
SE scasncedsctccccee 4,000 7,000 6,000 5,000 
Continental stocks............ 142,200 80,200 154,200 123,300 
India afloat for Eurepe....... 172,000 200,000 180,000 171,000 
Egypt, Brazil, &c., afloat..... 9,000 19,000 25,000 55,000 

Potal East India, &c...... 483,200 426,200 601,200 623,300 

Total American ........... 2,028,202 3,200,208 2,611,809 2,693,817 

Total visible supply ...... 2,512,002 3,626,408 3,216,009 3,317,117 
Middling Upland, Liverpool. . 315, 4d. 37d. 41, ¢d. 433d. 
Middling Upland, New York. 7%o. 7340. 7c. 7133 40. 
E tGood Brown, Liverpool 63ed. 69. gd. 5d. 544d. 
Peruy. Rough Good, Liverpool 614d. 559d. 9-5 Uy 9d. 65ad. 
Broach Fine, Liverpool....... 3%d. 35ad. 43;,4. 45144. 
Tinnevelly Good, Liverpool. . 3%d. 311, 4d. 315,,d. 444d. 


t@~ The imports into Continental ports the past week have 
been 42,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 1,114,406 bales as compared with the same date 
of 1895, a falling off of 704,007 bales from the corresponding 
date of 1894 and a decrease of 805,115 bales from 1893. 

AT THE INTERIOR TOWNs the movement—that is the receipts 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1894-95—is set out in detail below. 
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Louisville figures “‘net” in both years. 
This year’s figures estimated. 
Last year’s figures are for Newberry, 8. C. 

The above totals show that the interior stocks have decreased 
during the week 9,730 bales and are now 51,236 bales more 
than at same period last year. The receipts at all the towns 


> » [TSP 


have been 6,537 bales more than same week last year and since 
Sept. 1 are 2,017,150 bales Jess than for same time in 1894-95. 


UOTATIONS FOR MIDDLING CoTTON AT OTHER Markerts,— 
Below are closing sannne of middling cotton at Southers 
and other principal cotton markets for each day of the week, 





Pe. ~~ 
CLOSING QUOTATIONS FOR MIDDLING COrToy oy— 




















Week ending; nn 
June 5. Satur. | Mon. | Tues. | Wednes.| Thurs. |  Ppi, 
Galveston . . ts el eee 7% 7% 7% Ty 
New Orleans : 733 | 73% Th16 Tig Tg 
Mobile ...... 5 74 T31¢ 78 7 7 
Savannah... : 7's 7 716 77, 7% 
Charleston... 7g 7g | 79309 | 7%0%9 |Noming, 
Wilmington. Pa 74 719 7's 7 ly 
Norfolk ..... | a 7 | The 7% 733 733 
ston ...... =| grees 8 7"2 7% 71% 
Baltimore . . S | 8s 81g 8 7% 7%, 
Philadelphia eo} | 8% 81g 8 8 8 
Augusta..... : 7% 7% | 7% 75g 7%, 
Memphis...., H 733 733 733 75g Ty 
St. Louis....| 7 | ™% | | 7716 733 Toig 
Houston ....| a eee | 738 T1¢6 7% 731g 
Cincinnati .. ae: ee: eS 7% 7% 
Louisville. ..| $ |} Te | 7,3 | 7% 7% 7% 





The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 





Atlanta ....... ° Tlie | Eufaula........ -sec0« | Natchez... .... 61514 
Charlotte ....... 753 | Little Rock.... % | Raleigh...... « 7% 
Oolumbus, Ga. 7 | Montgomery... 7 |Selma.......... 7 
Columbus.Miss 6% | Nashville...... 7's | Shreveport...., 6% 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





Week | Receipts at the Ports. | sem at Interior Towns.| Rec’pts from Plant’n, 


Basing | 1894. | 1895. | 1896. | 1894. | 1895. | 1896. | 1804. { 1805. | 1808 
| 














May 1.....| 38,823) 56,937| 39,828/170,936 165,078) 233,044 24,814| 36,274) 25,768 
a 27,850) 41,000, $7,331] 155,917|148,553|209,770) 12,831) 24,475/ 14,061 
“  15.....| 21,604) 30,565) 34,871) 147,049 137,322/ 187,120) 12,736) 19,934) 12,98 
“ 22.....| 21,602) 29,085 22,076/134,495| 114,859/163,017| 9,048} 6,602| ...... 
a tee 12,208, 29,020! 17,890/123,963| 101,628) 147,437) 1,079 15,789| 2,310 

June 5.....) 18,697) 14,878! 19,820112,131! 86,421)137,707! 6,865! 4,622 5,14 





The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1595, are 5,251,220 bales; in 
1894-95 were 7,830,317 bales; in 1893-94 were 5,875,934 bales, 
2.—That although the receipts at the outports the past week 
were 14,878 bales, the actual movement from plantations was 
only 5,148 bales, the balance being taken from the stooks at 
theinterior towns. Last year the receipts from the plantations 
for the week were 4,622 bales and for 1894 they were 
6,365 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,— 
We give below a statement showing the overland movement 
fo. un? week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter 90 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending June 5 
and since Sept. 1 in the last two years are as follows. 





[Vou Lan,” 














1895-96. 1894-95. 
June 5. . " 
Since Since 
Week, Sept. 1. Week. | gent, 1, 
i; 
Wee Bis TOGIS ccccn caseccccccacse 4,027| 535,769} 3,109) 914,144 
WRC icnne..cnaccoceves eccncs 1,228! 237,522| 1,534) 329,924 
Via Parker City................- 187 18,779 1 35,100 
Via Evaneville............ o| scene i  ___aee 3,817 
Via Louisville.... . -| 2,474) 133,967; 3,161 909 
Via Cincinnati...... 3,897} 108,058 80} 175,702 
Via other routes, &c.... .. 91,094 946 A 

Total gross overland.......... 12,161/1,126,870) 9,130/1,793,602 


Deduct shipments— 

Overland to N. Y., Boston, &c..| 1,527| 267,151) 6,426) 553,542 
Between interior towns......... 57 3,436 27| 30,496 
Inland, &c., from South......... 831; 48,911 267| 73,956 


Total to be deducted....... «| 2,415) 319,498] 6,720) 657,994 




















Leaving total net overland*..| 9,746) 807,372) 2,410)1,135,608 
* Including movement by rail to Canada. 
The foregoing shows that the week’s net overland movement 
this year has been 9,746 bales, against 2,410 bales for the 
week in 1895, and that for the season to date the aggregate net 
overland exhibits a falling off from a year ago of 328,236 bales. 


| 1895-96. | 1894-95. 
|- 











In Sight and Spinners’ 





























Since 
era | Week. | sepee 1. | Week. | gept. 1. 
| 
Receipts at ports to June 5....... 14,878/5,146,213) 19,829 7,801,231 
Net overland to June 5........... 9,746| 807,372| 2,410/1,135,608 
Southern consumption to June 5.| 17,000) 754,000} 10, 649,000 
Total marketed ..... ..... 41,624|6,707,585| 32,239/9,585,839 
Interior stocks in excess..... .... *9,730| 105,007|*15,207| 29,086 
Came into sight during week. | 31,894 17,032|  ----r08 ‘ 
Total in sight June 5..........|  -..--- |6,812,592| .....- 9,614,925 
North’n spinners tak’gs to June 5) 18,060|1,547,772| 2,904|2,024,508 








*Decrease during week. ' 
It will be seen by the above that there has come into >) 
during the week 31,894 bales, against 17,032 bales for the 





same week of 1895, and that the decrease in amount in sight 
to-night as eompared with last year is 2,202,333 bales. 
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WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad~ 


vices from the South this evening are as a rule of a favorable 
character. The weather has been dry in many districts of 


the Southwest during t 
elsewhere rain has been ( 
peneficial. The temperature has been decidedly satisfactory. 
Except where rain is needed, cotton is developing very prom- 
isingly. 

, aR Texas.—Dry weather has prevailed over a large 


part of the State during the week and a good general raia is 


much needed. ‘ 
season in some localities. Early cotton is forming sq1ares, 
and some is bloomiag over the southern portion of the State, 
Late cotton is suffering for moisture. Early plantings have 
not suffered from dry we ather where well worked, but rain 
would improve its growth. The drought has had a tendency 
to reduce p’sts, but a species of web-worm uaknown to 
farmers is doing som2 damage in the vicinity of Belleville, 
We have had a trace of raio during the week. The ther- 
mometer has averaged 81, the highest being 89 and the low- 


est 74. 
Palestine, Texas,—We have had rain on one day of the past 


week, the precipitation reaching sixty hundredths of an inch. 
The thermometer has averaged 80, ranging from 64 to 96. 
Huntsville, Texas.—Dry all the week. The thermometer 


has ranged from 70 to 97, averaging 84, 
Dallas, Texas.—There has been no rain the past week. 
Average thermometer 80, highest 98, lowest 63. 
San Antonio, Zexas.—We have had dry weather all the 
week, The thermometer has averaged 84, the highest being 
98 and the lo vest 70. 
Luling, Texas.—The weather has been dry all the week. 
The thermometer has averaged 85, ranging from 70 to 100. 
Columbia, Texas.—We have had rain on one day of the 
week, the rainfall reaching two hundredths of an inch. The 
thermometer has ranged from 68 to 97, averaging 82. 
, Texas,—There has been rain on two days during the 

week, to the extent of thirty hundredths ofan inch. Average 
thermometer 84, high+«st 100, lowest 68. 
Brenham, Texas.—We have had no rain during the week. 
The thermometer has averaged 84, the highest being 99 and 
the lowest 69. 
Temple, Texas.—It has been dry all the week, The ther- 
mometer has averaged 80, ranging from 63 to 98. 
Fort Worth, Texas.—There has been no rain during the 
week, The .hermometer has ranged from 63 to 98, averag- 


ing 80, 

Weatherford, Texas.—Dry weather has prevailed all the 
week, Average thermometer $2, highest 10(, lowest 63. 

New Orleans, Louisiana.—It has rained on five days of the 
week, the rainfall reaching eighty-three hundredths of an 
inch, The thermometer has averaged 80. 

Shreveport, Louisiana.—There has been a trace of rain on 
one day of the week. The thermometer has averaged 81, 
ranging from 67 to 94. 

Columbus, Mississippi.—A large area of prairies is in need 
of rain. There has been rain on one day during the week, 
the rainfall reaching one inch and sixty-five hundredths. The 
thermometer has raoged from 66 to 100, averaging 83, 

Leland, Mississippi.—The weather has been dry all the 
week, Average thermometer 79°4, highest 90 and lowest 63, 

Vicksburg, Mississippi.—Rain has fallen on one day of the 

week, to the extent of thirty-two hundredths of an inch. The 
thermometer has averaged 79, the highest being 92 and the 
lowest 66, 
_ Little Rock, Arkansas.—We have had rain on two days dur- 
ing the week, the precipitation reaching one inch and thirty- 
one hundredths. The thermometer has averaged 76, ranging 
from 62 to 93. 


he week and moisture is needed. But 
quite general and on the whole very | week, to the extent of four inches and seventy hundredths, 


sections was injured by previous dry weather. We have had 
rain on three days, the rainfall reaching eighty-eight hun- 
dredths of aninch. Average thermometer 76, highest 91 and 
lowest 60. = 

Madison, Florida,—Rain has fallen on each day of the 


The thermometer has averaged 80, the highest being 90 and 
the lowest 76. 

Augusta, Georgia.—There has been rain on four days of 
the week, the precipitation being two inches and twelve hun- 
anane. Average thermometer 78, highest 92 and lowest 


6. 
Columbus, Georgia,—We have had rain on three days of 


The temperature has been the highest of the} the week, to the extent of sixty-nine hundredths of an inch, 


The thermometer has averaged 76, ranging from 62 to 90, 
Savannah, Georgia.—There has been rain on five days dur- 
ing the week, the rainfall reaching three inches and sixty- 
three hundredths, The thermometer has ranged from 68 to 
95, averaging 79. 4 
Charleston, South Carolina.—We have had rain on five 
days during the week, the precipitation reaching two inches 
and eighty-two hundredths of an inch. The thermometer has 
averaged 78, ranging from 70 to 93. 
Stateburg, South Carolina,—Moisture has been well dis- 
tributed and very beneficial. The week’s rainfall has been 
one inch and eighty-seven hundredtns, on four days, The 
thermometer has ranged from 64 to 89, averaging 75:8, 
Greenwood, South Carolina,—It has rained on four days of 
the week to the extent of three inches and ninety-nine hun- 
dredths. Average thermometer 79, highest 90, lowest 58. 
Wilson, North Carolina,—We have had rain on one day of 
the week, the precipitation reaching twenty-eight hundredths 
of aninch. The thermometer has averaged 75, the highest 
being 88 and the lowest 66. 
The following statement we have also received by telegraph, 
showing the height of the rivers at the points named ai 
8 o’clock June 4, 1896, and June 6, 1895. 


| June 4, '96. | June 6, 95. 











Feet. Feet. 
New Orleans........... Above zero of gauge. 10°6 4°7 
Memphis ...... .-Above zero of gauge. 243 75 
Nashville...... .-Above zero of gauge. 12°98 4:0 
Shreveport............. Above zero of gauge. 2°6 44 
Vicksburg.............. Above zero of gauge. 31°3 10°0 





MANCHESTER CoTTON Goops TRADE.—In our editorial de- 
partment to-day (page 1016) will be found an interesting let- 
ter from our Manchester correspondent, which deals particu. 
larly with the cotton-goods trade of that manufacturing 
centre, It is our intention to publish similar communications 
each quarter hereafter. 

INDIA COTTON MOVEMENT FROM ALL PorTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to June 4, 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


Receipis. 





Shipments this week | _ Shipments since Sept. 1. 


Great | Conti- Great | Oonti- This | Since 
rotat, | ,O7eat, nent, Total. 


Brit’n nent. Week.| Sept. 1. 

'95-6| ...... |21,000/21,000) 69,000/659,000) 723,000 41,000/2,003,000 
'94-5| 2,000|73,000/75,000| 24,000/398,000, 422,000/67,000) 1,341,000 
'93-4| .-eoce '53;000|53,000| 44,000/704,000| 748,000|48,000|1,591,000 
"92-3, 1,000/29;000|30,000, 38,000'706,000| 744,000/57,000] 1,557,000 


According to the foregoing Bombay appears to show 
a decrease compared with last year in the week's receipts of 
26,000 bales and a decrease in ship nents of 54,00) bales, and 
the shipments since Sept. 1 show an increase of 316,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the ist of September, for two. 
years, has been as follows. ‘‘ Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 





Year 





























Shipments for the week. Shipments since Sept. 1. 
Great | Oonti- Great 
Britain.| nent. | Total. | Britain, |Oontinent.| Total, 








Helena, Arkansas.—Crops were never better. We have had | Qaicutta— 


showers on two days of the week, the rainfall reaching sixty 
hundredths of an inch. The thermometer has ranged from 
64 to 93, averaging 76:4, 

Memphis, Tennessee.—Crop reports are fine and blooms are 


1895-96,..| 1,000; 2,000; 3,000 11,000 64,000 75,000 
28,000: 


1894-O5...) ccc] -ccccc | ccvcce 6,000 22,000 

Madras— 
1895-96...) .-..++ 1,000; 1,000 10,000 9,000 19,000 
1894-95,..|  -- 00 wo] cocese| cccces 6,000 10,000 16,000 


numerous, There h ral p four da ring t All others— 
» hap been sem op. So ys during the} 4195 '66..| 1,000] 1,000| 2,000| 15,000| 71,000| 86,000 


week, to the extent of fifty hundredths of an inch. Last 
month was the warmest May on record, Average thermom- 
eter 75°4. highest 90°4, lowest 61°1. 

Nashville, Tennessee.—We have had rain on four days 
during the week, to the extent of one inch and ninety-three 
hundredths. Tne thermometer has averaged 89, the nighest 


Total all— 


1894-95...| cease 4,000} 4,000} 16,000} 69,000} 85,000 




















1894-95...) ...0. 4,000! 4,000| 28,000! 101,000) 129,000 
‘rhe above totals for the week show that the movement from 


1895-96... sh 4,000; 6,000; 36,000; 144,000; 180,000 





being 85 and the lowest 75. the ports other than Bombay is 2,00 bales more than the same 

lobile, Alabama.— Crop reports are very good. The| week last year. For the whole of India, therefore, the total 
Weather has been warm, with rain on four days of the | shipments since September 1, 1295, and for the corresponding 
week, to the extent of two incnes and forty-five huadredths. | periods of the two previous years, are as follows. 


The thermometer has averaged 78, ranging from 70 to 88, 


EXPORTS TO EUROPE FROM ALL INDIA. 

















Montgomery, Alabama.—Blooms are reported all: around, 
Moisture has done good and crops are fine. There was rain Shipments 1595-66. ore 1988-04. 
on four days in the early part of the week, the rainfall reach- | to all Europe) ghrg Since ‘This Since This Since 
ing one inch and eighty hundredths, Warm and clear since from— week. | Sept.1. | week. | Sept. 1. | week. | Sept. 1. 
ae The thermometer has ranged from 6) to 91, aver- Sauber .. .... 21,000| _728,000| 75.000 422,00. 53,000) 748,000 
. . r Allother ports} 6,000} 180,000} 4,000) 129,000! 9,000) 201,000 
Selma, Alabama.—With some exceptional spots this entire | 











Total 27,000| 908,000) 79,000! 551,000 62,000! 949,000 





area has had showers the past week. Upland corn in some 
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ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange™ 
ments we have made with Mossrs. Davies, Baaacni & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipmants for the past week and for the 
sorresponding week of the previous two years. 














Alexandria, Egypt 
—. 1395-96. 1891-95. 1893-94. 
Receipts cantars*).... : 
patentee 2,006 sa 3,000 
Since Sept. i.......... _ 5,193,000 4,534,000 || 4,959,000 
This | Since || This | Since || This | Since 
| week, Sept. 1. week. Sept. 1.|| week. |Sept. 1. 
@xports (bales)— 
To Liverpool . exeee) 1,000 323,000 4,000'265,000)| 2,000'292,000 
To Continent!......., 2,000 303,000 5,000 321,000 )| 1,000/ 267,000 





Total Europe ... 3,000 626,000 9,000/536,000, 3,000/559,000 
* 4 cantar is 93 pounds. 
el Of which to Amerios in 1395-96, 55,123 bales; in 1894-95, 41,623 
ales; in 1893-94, 15,573 bales. 

MANCHESTER Warker.--O ir renort received bv cable to-night 
from Manchester states that the market continues firm for 
both yarns and shirtings. The demind for both India and 
China is improving. We give the prices for to-day below and 
leave those for previous weeks of this and last year for 
comparison: 


























1896. l 1395. 
8% lbs. Shirt-|Cottn 8% lbs. Shirt-| Oott'n 
32s Cop. |ings, common| Mid, | 32% Cop. pay common| Mid. 
Twist. | “to finest. | Uplds Twist. to finest, Upld: 
ld @oaed oat ala a& iad os al a 
Mey ee Oriad 3 a6 D9 ats oo% lt 2 O68 2 | Bt” 
69, 9g) 474 |! 3 
“ 156% @7o4 5 @6 9 | 4% |5111g06% |4 2 @6 2 | 32339 
 22.6%5 @77;.4 59@6 9 | 4519 |5% @671414 3 @6 3 | 3275 
455 |513,g@6'9 |4 314906 4 | 3% 








“ 29:67:14 @7% 4 5 @6 9 
Jne 56% @7% 4 4196 Y | 214 4)51314@6'g 4 31906 4 | 37% 

Sma IsLAND Corron MoOveMENT.—We have received ths 
(Friday) evening by telegraph from the various ports tke 
details of the Sea [sland cotton movement for the week, The 
receipts for the week endiny to-night (June 5) and since 
Sept, 1, 1895, the stocks to-night, and the same items for the 
corresponding periods of 1894-95, are as follows, 



































1895-96. | 1894-95. | Stock 
Receipis to June 5. This | Since | This | Since 
week. |Sept. 1.| week. | Sept, 1.| 1896. | 1895. 
Savannah ................ 34| 77,008 2} 64,197] 2,554) 521 
Charleston, &C.....-...0 8} 10,499] ....| 5,298} '6356| 97 
Florida, &0......-....2c02| ----| 4,783] :...| 5,139] 656} 176 
Total...............---| 42) 92,290 2] 74,634) 3,366] 794 











The exports for the week ending this evening reach a total 
of 510 bales, of which 4614 bales were to Great Britain, 46 
to France and — to Reval, and the amount forwarded 'o 
Northern mills has been 100 bales. Below are the exports 
for the week and since September 1 in 1895-96 and 1894-95. 
































Week Ending June 5.| Since Sept. 1,1895. |North’n Mi 

Pre “tg | t | Fr’ Great | Fr a 
m— § Grea nee rea "nce neo 
\Brit’n.| d@c, | Total. Brit’. | dc, | Total. | Week. | gept,1 
@vann’h, &c) ..... e| ecccece| cccces 11,648) 2,376/14,024 100 34,511 
arl’t’n,@&c| ..... el cccses! ccccce!| See 64] 3,025) ......| 1,682 
rida, &c.| ..... al eéeupel cotecnl sscoed!] stances sapecs! coscesl SpOee 
New York..| 392 46 433)16,043) 4,739 9O,.7E8) cccace] cccece 
Boston . ....' Z| ceccce TB 7,70 cccose] FptGS) ceccas| ccceas 
Baltimore ..| .....+| -.s000| --s000| 3,412! 13] 3,425) ..ccce| --ccne 
Total. .... 464 46 510/41,8 16) 7,192|49,005 100|39,951 
Total 1894-5 gees 534,354) 5,612/40,466)  41'34,696 














A considerable portion of the Sea [sland cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page. 

Quotations June 5 at Savannah, for Floridas, common, 
10%4c.; medium fine, 13c.; ch nce, L6c. 

harleston, Carolinas, meadium fine, 20c.; fine, 23@23c.; 
fully tine, 25c.; extra fine, 26@27c. 


Jute Botts, Baaeine, &c.—Jute bagging has been dull 
during the week under review, but prices remain as last 
quoted, viz.: 37gc, for 134 lbs., 41¢c. for 2 Ibs. and 4%c. for 
standard grades, in a jobbing way. Car-load lots of standard 
brands are quoted at 3%c. for 134 lbs., 444c. for two Ibs. and 
4°(c, for 214 lbs., f. 0. b. at New Yerk. Jute butts have been 
very quiet on the spot at 1 1-16c.@lgc. for paper quality and 
14gc. ror mixing. From Messrs. Ira A. Kip & Co.’s circular 
we ascertaia that the deliveries of jute butts and rejections 
at New York and Boston duriag May were 33,841 bales, 
agiiast 34,193 oales for the same mouth last year. and since 
Jaauary 1 the deliveries reached 231,696 bales, against 287,528 
bales in 1895. The aggregate stock in the hands of importers 
and speculators at New York and Boston on May 30 was 4,200 
bales, against nil at the corresponding date in 1895, and the 
amouat afloat reache3 52.083 bales, against 114,789 bales last 
year. 


CoTTON CONSUMPTION AND OVERLAND MOVEMENT To Some, 
—Ia consequeace of the small movement during May we 
omit giving the usual extensive details of the overland moys, 
ment. Below, however, we present a synopsis for the Month 
of May acd for tha niae months of the season to June }, 











| | a (oe 

| 1895-96. | 1894-95. | 1g93.94 
Gross overland for May.......-.... bales.| 71,701] 63,705) SLise 
Gross overland for 9 months............. (1,116,622 1,784,472/ 1,198,699 
Net overland for May......-..--..-+s «--+-| 56,330) 13,826) 2594 
Net overland for 9 months..............-| 799,110) 1,133,198) 779,029 
Port receipts in May.............+--++---- 124,076) 158,135) 126,01) 
Port receipts in 9 months.... ............ 5,133,595 |7,781,404'5,819 497 
Exports in May......... eesececcoscecccees 181,341) 293,833) 93999) 
Exports in 9 months............... hanes 4,335,443 6,447,445 /4,930,0¢) 
Port stooks on May 31...........-.-..--..| 343,322) 532,342) 455,99 


Northern spinners’ takings to June 1.... 1,532,579 | 2,021,694) 1,450,693 
Southern spinners’ takings to June 1 ---| 740,000) 639,000) 593,000 
Overland to Canada for 9 months (in-) | 








cluded in net overland)...........---.| 58,854! 97,148} 49,999 
Burnt North and South in 9 months..... 3,088| 41,197 Lug 
Stockat North’n interior markets June 1; 4,739! 11,468) — 1,919 
Came in sight during May...... ......... | 165,496) 150,254) 142,975 
Amount of crop in sight June 1...... ....|6,785,705/ 9,597,893 7,240,526 
Came in sight balance season............| ....---.| 294,373) 286,635 
Total CrOp......2.-200 seeeseeeseeecceeceee| os x0++2/9,892,766/7,527,211 
Average weight of bales ..........-.. -=-|  501°36| 506-71) 496% 





CotTron AcrkeaGe Report.—Ia our editorial columns will 
be fouad to-day our annual cotton acreage report, with an 
account at leagth of the condition of the plant in each section 
of the South. The report has been prep:red ia circular form 
and the circulars may be had in quantity with business card 
printed thereon. 


AVERAGES OF L'EMPERATURE AND KAINFALL.—AS of inter. 
est in connection with our monthly weather record, we have 
prepared the subjoined tables, which show the State averages 
of thermometer and rainfall in February, March, April and 
May for six years, 1891 to 1896, inclusive. 




































































The words “full” and “good” following the years re gner’ 
méan simply that the aggregate crop for the year named was fullo 








good. 


February. | March. April. | May. 
“deoeme”| 3) 8) 2 8) 2) E) 8) 8] EB] gE 
q | ai) & 3 || @ a1]; 3 q 
N.CAR'LINA| __ spat me ee ee Ged OR OO ee bee 
aia 69°6| $°0| 42°6|| 75-4) 24°2| 47°5|| 90°4 82°7|| 93°2| 49°8) 749 
1895 (good}| 68'4) _4°0| 32°5|| 82-0| 26-0) 48°9|| B1°2| 34°83] 57-9] 94-6] 41°8) 43 
18v4 (full)..| 68°3| 15°2) 43°5|| 84°6) Be-z) 55-z|| 84-2) 84-8] 57°1]| gue 682 
(843 (ood)| 70°4| 23°4| 44°9|] 75°6| 21-2) 48°4.| 87-0} 36°6] 62°5|| 80) 44°9) 660 
1892 (good)| 67°0| 20°4) 45°1)| 70"4 22-8) 45°7|| 77=) 20-2] 55-6)! 86) 43°6) 663 
1891 (full)..| ¢5°8| 224) 49°8)| 70°0| 24°5| 45°7|| €2°5) 23°] 59-4]! 88-u) 303) 643 
8. CAR’LINA | | 
As‘ My 72°A| 84) 49°6|/ 80°8) 29°0| 52°6|| 93°0] 37°65] 66°6|| 96°3| 52°S| 767 
1895 (good)| 79°0| (5: 37-4)| 938) 29-0! 53°S)| 83°38) 36'S) 61°8)| ¥3'2) 43°4) ri 
1344 (full)..| 74°0} 22°5| 49°8|| 568) 25°0| 54°3/| 88°5] 380] 62-7)! gI-3] 423) 719 
1393 (good)| 74°83] 33°3) 50°3|| 79°X| 21-9) 54-1|| 88°] 41s] 67-2!| 92"3| 47-9) 72 
1392 (zood)| 6¥"4] 26°0| 49°s|| 75°2) 24-2) 51-y|| 82°1| 37°2] wera | vos! 47-9) 701 
18vi (full)..| 79°38) 27°3| 55°5|| 72°4| 20-7) 50°7|| 83°0} 33°0] 63° | vss) 45°3) 6F4 
GroRrGIA. | 
seeeeee| 73°0| 15°83) 49°5|| 85°0| 28°72) 53°7|| 90°7] 39°0 67°6 | 938) 57°) 71 
1895 (good)| 73°0| 6°8| 37°9|| 83°L| 30°8| 54°¥|] 81'S] 3¥°4] 43°6| 916) 49°) 200 
184 (full)..| 73°4| 24°2| 49°s|| &7°0) 24-3] 57°1|] 87-6] 40°] 64-4 | ¥e-2| 43°) 714 
1893 (good)| 74°U} 82°5| 51°0|] 81-3} 24°0) 55°5|| R73} 44°0] 677 | YEU) 513] OOY 
18¥2 (wood)| 70°U| 2d) 6O'v)| 79°3) 23°5) 52°4'| 83°2) 38°7/ 43°3 | 89H) 40°0) 718 
L8v1 (full)..| 73°38] 24°2) 55°|( 75°31 30°0! 51°3,| 85°83) 92-7] 61°4 | 09°7| 47°83, 
FLORIDA. 
Peel 27°7| $1°0| 57°7|| 84:5] 38°0] 63°3|| 88°8| 46-2] 70°s|| 91°83) 58°5| IT 
1895 Zevod)| 76°83] 16°5| 50°0|| s4°5) 37°0| 63°4|| 83°0| 49°0| 67°1]| sud] 57° 743 
1994 (full)..| 80°38] 33°0| us|) 87°0| 34°5| 65-y|| 87-5] 49°8] 648]! BITS! 48°3) 71 
18¥3 (good'| 82°38] 4s) 63°8|| 83°0| 30°C] 61-7]|| 88°5| 50°68] 71°5|| 90°O| 54s) 743 
1892 (good) 8/0] 37°5) 60°4|| 83°5| 31°0] 60°7|| 86°3) 44°8] 6 90°3| 53°8| 745 
1891 (full)..| 34°5| 33°5| 66-9]! 42°3| 41-0! 63s|| 56S) 36°S] 67-4]| Bus) 548] 763 
ALABAMA, 
okra 724] 21°4) 49°8]| 83°C] 24°0] 54-2/| 83-0] 41°0] 69°0|| 93°0| 63°0| 778 
1895 (good)| 72°7| 3°U) 39°38] 82°7) .8°7] 55°]| 83°B) 4u°0] B3°r]| O15) 46s) TUS 
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22°0] —2°0} 22°0|| 240) ¥4°0| 24°0|| 30°C | 44°0} 40°0 
86°0| 43°6|| 529] 54°6| 5é°5|| 68°6 -| 20°2| 726 
ighest...| 74:0} 76°0| 65°0|| 75°0| 820| 8i°6|| 91-0 .| 970] 920 
est....| 16°0| —S°0| 15°C|| 19°6] 20%) iwO]| 31-0 +) 36°0| 390 
Average...| 41°] 28°2| 36°3|{ 4471] 45°8| 52°6]/ 66°8 -| 676! 67°6 
ENNES’E. 
Highest. | 74:0] 75°0) 71% || 80°0} 85°0 88°0 91°0| 93°0| 90°0 
Lowest. 90] —#0| 18°C|| Ba} 220 B8H°0 55°0; 40° | 40°0 
Average.. | 41°8| 30°0| 89° || 45%) 48°6 65°) 73°5| 66°C| 66°0 
ighest.. | '71°0| 74°0| 76°0'| 7a<| 87°0 87-0 91°6| 94:0] 90-0 
Lowest... | 18°0] —3°0| 16°0|/ 27) 28°0 39°0 57°s] 44°6) 44°0 
Ave ee | 46°0) 34°6) 40°6|) 40°0) 52°7 63°8) 764) 69°u| 69°1 
ighest.. | 70°0| 65°0| 40% || 73¢| 80°0 83°0| 91°0| 87°0 
west... 120} —4°0} 16° || 28-0) 30°0 34°C) | 400 43°0 
Average.. | 4y°v| 30°90) 40°5|| Bui | Siz 610) | 68°3) Gal 
| | | 
Highest. | 60°0| 60°0| 66" || so-o] .. 82°0 98°0| 94-0} 89-0 
Lowest... | w0|/- 6) 9 || a3°0 | 48°U) 56°0| 400) 33°0 
Average...) 40°0) 30°0) 863)| 43" 70°0} 380°0| 60°0| 65°6 
| 
TEXAS. 
on.— 
Highest... | 71°0; 65:0) 25° || 72-0] 271 79°0 "(|| 88°0) $25] 88°0 
wi «+. | BBO] 15°0} Vat!) 46%) 38>) 480 65°0| 60°7) #2°0 
Average. | 571) a2°s/ 53°5|| 60-0) 6u'0 tou *B|| 78°4| 78:2) 77-0 
Highest. . | 76°0] 76°0| 81° || 84%} 85°C 85-0 90°0| 88°0} 92°0 
west... | $2°0/—1°0} 18°0|| 26°0| 27-0 BR 58°0} 50°0| 50°0 
Average.. | 85°0| 40°0| 47%|| 55°0| 58°0 680 74°6| 700) 74°0 
ene.— | 
Highest...| 74°0| 72°0| 74 || g0~| §7°0 96°0 105°0| 90°0| 99°0 
west....| 24°0/—4°0| 15°0|| 23°0) 20°0 | 28°0 52°0| 44°0| 51°0 
Average... 50°0| 33°0| 41°0|| 54°65) 56°0 | 68°0 73°0| 70°0| 74°0 
ighest...| 84°0} 7¥°0| 83°0|| 90°] 85-0 | e1-0 v7°2| 90-0! 94°0 
west... | 33°0! 11°0} 26% || 85°0| 32°0 | adv 61°0| 49°0| 52°0 
att ’ | 57°0; 45°0| 562°U|| 61-0] 62-0 700 7e°8) 73°0| 77°3 
Highest...) 73°5| 86°5| 74°0|; 84* 86° 93°; g8% | 92°5 
Lowest. - 810} 65) 29°5|| 32% 42°5 62°U; 50°0| 50°0 
Average...| 63°6| 42°2) 49° | 58°C 6o"4 78°) 72) 75°7 
hest....| 74°0| 78°0| 80°0|| 86-u} 87°0 | giro} 90° 100°0| 94°0) 98°0 
Lowest....| 30°0} 20] 19°0|| 28-0} 29°0 | 360 520) 46-0! 47°0 
Average. | 48°8) 40°7! 50°5|| 55°) 58°7 | 69° 78°7| Ti! 756 
hest....| 29°0| 75°0| 71°0|| 87-0) 87-0 93°0 100" | 98°0| 96°0 
Lowest....| 30°0| 3°0| 16°0|| $4°0| 31-0 44°0 62% 49°0| 43°0 
Average...| £0°0) 44°0| 44°5|| 66°0| 61°0 70°0 76°) 75°C) 74°0 
| 
' 
INDIAN T. 
| | 
Highest....| 73°0| 64°0| 67°0|| 83% | 90°0 $2°0 ial 39°0 
Lowest....| 16°0/—8°0| 7°0|| 23°0| 18°0 23°C weee| $1°0) 40°0 
Average... 43°4| 4¢°0| 35% | 46-4) 50°0 60°1 bagel 63 
—_- } + | 
See February. March. April. May. 
- 1896. 1895. (1894 | 1306. | 1806 1804. | 1896 |1895.|189¢.|/1896 | 1895 j1894 
VIRGINIA io ie | 
jor fouk,— | = 
Rainfall,ir| 4°39) 2°62) 5°53 | 1-67) 5°36 1°18) 6°07, 9°11|| 6°63] 8°60} 3°47 
Daysrain..| 12) 11/ 15 | 8| 14 8) 16/ 15 la} i 
| | | 
, CARNA | | 
ingt'n- | | | 
Rainfall,ir | 4°70) 2°38) 3-53 | 1-98) 2-94 0°64| 6°5t| 0°78|| 3°13] 4-37] 4°88 
Daysrain..| 10; 8| 10 | 8| 12 6) 16| 8 / 210] 15 
fall,t: | 6°84) 2°1%/ 4°67| 3°01; 5*19 1°94 723) 4°13] 4°13 
oe rain. | 1) 6) 4) 8) is 2 3/7] 
Rainfall,i: | 5°40] 1°87/ 4°54 | 1°55) 6°52 1°90} 5°00) 1°68) 4°05 
pony3 tain. 10} 7/| 18] 5] 1 8 10; 13; 10 
| | ' 
Rainfall,i:x | 6°72| 2°66) $88 | 3:26| 6-09 1°50 .| $46) 7°51 
Daysrain.| 12/ 8/| 12); 10| 14 7 --| 16/ 5 
Morganton.— | } 
Ratnfallir 4°58) 4°00) 5°00) 3°93) 4°05) 0°85/| 1°58) 521) $82) 3°10 
Days 8} 7| 6, 7| 7/ 6|| 5 8) 7] 
§,CAROL’s | | | 
Rainfall,i: | 4°04) 4°47) 3°91 | 8°64) 5°22) 1°78]| 0°71 052) 5°63| 3:47 
statcbure— e 9 wt, Bad Bx + 7| 18; 22 
| | | 
I 1,ir | 6°59) 3°88| 5°86 | 1°64) 6°01) 2:52)| 1°09 2°64) 4°03) 1°46 
Daysrain.| 9| 9/| 10, 8/| 18/ 9 5 11 | 10) 5 
Colwmbia.— | } 
Rainfall,i: | 8°00] 3°25) 5°33 | 1°52) 6°38} 2¢9)| 0°95 3°66) 8°80) 1°69 
Daysrain.|} 9| 8/ il 8; 2] 8 4 11 | 41 | 10 





































































































Februury. | March. 
Rainfall. | 
1996.; 1895. 18¥4.| | 1896./1895./ 1894, — 
8. CAROL’A 
Hollana— 
Rainfall,in| 4°66 6°72) 1°60/| 2°16 
Days rain.. 6 12 | 9) 
reenwood — 
Rainfall,in| 4°40 Q°2e 
Days rain.. ~ vi 
GEORGIA. 
Augusta.— 
Rainfall,ir| 6°77 8°06 2°71 
Days rain. 9 15 | @ 
tlanta.— 
Rainfall,in| 3°04 7°55 0°58 
Days rain..| 9 14 6 
vannah.— 
Rainfall,in| 2°69 5°31 1°5) 
Davs rain.| 10 10 2 | 
Oolumbdus.— | 
Rainfali,i: | 6°83 11°25 | 1°58! 
Days rain. 5 6 | 8 
yth.— 
Rainfall,in| .... 6°06 ‘oa 
Days rain..| .... 8 Ss 
FLORIDA. 
acksonville- 
Rainfall,in| 1°66 3°63 0°49) 
Days rain..| 8 7 2 
pe 
Rainfall,ir| 3°77 207 0°86 
Days rain.| 10 10 2 
Titus: 
infall.ir | 2°64 1°04 1°59 
Daysrain..| 13 5 6 
Tallahassee— 
Rainfall,i: | 3°66 6°83 1°3” 
Daysrain..| 6 9 2 
a } 
lontgom'’y.— 
Ralncait in 60 o14 aad 
Daysrain..| 9 13 oa 
Rainfall,in| 7°70 10°47\11°51/| 2°20 
Days rain. ll 12; 1 4 
Newton — | 
Rainfall,in| 5°58 eves] 
Daysrain..| 5 cool 
Birmi m | 
Rainfallin| 4°30 oul 
Vays rain..| 11 os 
ence— 
Rainfall.in| 8°20 T10 aad 
Days rain..| 8 ls eeel 
LOUIS’ANA 
New Orleans- 
Rainfall,in| 2°7+ 8°8! 4°84) 
Days rain..| 3 12 5 | 
re — 
Rainfall,in| 4°76 4°66 4°90) 
Days rain.. 9 10 5 
Rainfall,in| 4°7) 4°8r 1°19 
Days rain..| 7 6 5 
(Aberty Hill— 
Rainfall.in| 5°65 5°46 6°88 
Days rain.. 8 6 3 | 
MISSIS’PI. 
Joumbus.— 
Bainfall,in| 94° 747 4°95 ro 
Days rain. v 10 6 5 
Ve —_ 
Rainfall tp 18 6°02 227 67 
Days rain.| 12 14 4 13 
Rainfall,in| 5°85 652 2°35 ow 
Days rain.| 10 v 4 ‘4 
Rainfall,in| 8°49 1% “74 a 
Daysrain..| 8 9 3 6 
Rainfall,in| 9°3> 7°38 3°89 1 
Days rain..| 6 8 3 4 
aynesboro-— 
Rainfall,in| 4°7? 4:05 2°56 4°36) 431 
Days rain..| 5 4 2 6 
ARK’NSAS. 
Git ~ 
Rainfall,ir| 2°89 ve 2°67 2°86] 881 
euey: rain.. 6 14 5 10; 8 
Rainfall,ir | 5°88| 4°49] 10°00|| 5°52 28a} 17 
Days rain.| 11 11] § || 10 10| 
Smtr } 
Rainfall,in| 1°88 205 2°78 0°46 3°74) 238 
ys 10 | 14 lL 16| 9 
Rainfall,in| 3:97/ 5°34 5°31/11°8;|| 4°86 18 
7 | 12] 11 ]) 4 ’ 
Rainfall,in| 3°46) | 693 4°78 427 on 
Days rain..| 8 | 10 8 8 
a bat fl 
Rainfall,in| 3°65 | 645 5-0 2°92 a8 
Days rain.| 12 il 1L LR 
Vem — | 
nfail,in 349 | 7°01] 10°90|| 3:78 5m 
Days rain. (ia) r) B 
hwood— 9 
Rainfall,in| 691 5°52 61) 497 & 
Days rain..| 8 11 | 8 
Rainfall,ir| 2:00 3°90 me 200| . " 
Days rain.| 18 1l oe i2 1° 
TEXAS. ( 
alveston.— | 10) 
Rainfall,ir | 2°70 359 277 1°49 14 2 
Days rain./ 11 9, 6 8 | 6 
infall.in| 7°05 ‘27 5: 1°22 935) 6°47 is 
Days rain.| 10 ll 7 | 12 
bilene.— | ow 
Rainfall,in| 0°78) 2°32 015 1°11, 2°30) 1°23 4 
Daysrain.| 6 5 2) 7 
San Antonio. 1h 
Rainfa l,i | 2°36) 3°97 2°24 2°73) 0°29) 2°65 ‘ 
Days rain..| 9 ll 9; 6 9 
Rainfall,in| 7-07| 8°70 wal 2°00| 2-4 | 2°45 " 
Days rain..| 6 4 ose 1] 5 
vew— | 1% 
Raiofall,in| 5°22) 1°84 3°92 2°08 1°49) 4°25 1 
pare raio..| 7 6 ll 5 ll 
a. - ! 
Rainfallin 7-70| 4°54 74| 5°26|| 3°15 1-46] 5°46 “ 
Daysrain..| 6 4 3 4 4 7 
INDIAN T. | 
Cklahaina-— 18 
Raiafali,in| 0°14) O'U7 082) 479// 1°02) 0°41) 282 a 
Days rain. 2 7 ~ 4 5 "W 
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ag FOLLOWING ARE THE ROSS RECEIPTS OF COTTON a’ 



















































t 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1895. 
NewYork. | Bostom. |PHILADELPH’s) Battiwons. 
Receipts |) since | This | Since | This | Since | This | Since 
from | sosek.| Sept.1.| week.| Sept.1.| week-| Sept.1.) week.| Sept 
—aeoeg.| 6186] 968,827) 0-00. .| seabed Sos ; “ 
=... 1,647) 22.426! Pe "ere tae ener sees? 
gavann’h&c 1,315, 230,120 = 116,049, «-++-| 8,420) 1,837) 55,281 
| | 
Mobile Leeeed | se weeecsee|] reeeeel seeereee f ‘senbee | teeerees! seseee - 
Florida....-+) «+++ ]UBE] rccces] coon cces| . 
go. Carolina GAL «= TAUB] o... 25] nee eee] sence] coos coe] 6 0+] cecerecs 
No. Carolina 391) £8,490 wo] + | seeesece] ceccce] cooesee 
Virginia .. 502} 44,568 2,000, 3,875 ...+.. 4,545) 950) 76,936 
North. ports. ...-+- gee | 1,920] 187,717, «..... 4,219] soecee] 00. 
Penn. Bt...| -0+2-- | 53,088 1,287] 122,760 188] 42,082] 213) 47,744 
Foreign... |_1a1)_7,860,_ #69 50,923, ssseee]_seereree] se seee bose 
Total....++| 10,791| 921,669 6,799) 586,641 188) 54,225) 2,500) 179,911 
Lastyear....' 9,800 1,343,615 7,642) 638,183 1,213| 164,616! 4,903) 322,956 
wast year... 9,500 2 
SaipPiIne News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
41,745 bales. So far as the Southern ports are concerned these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 
Total bales. 
New Yor«K--To Livervool, oe steamer Cevic, 7,488.... ... e--e. 7,488 
To Hull, per steamer Colorado, 885..:.. wrebooun wcnneces: ceses 885 
To Manchester, per steamers Lassell, 300 upland and 392 
Sea Island.-........-..0-.- o -ee0ee ccece © cceees cosees --0- secase 692 
Te A ns per steamer La Bretagne, 300 upland and 46 Sea etn 
DUD cis <acksehele| séumaunbebthine Sanscemh ceneenesgebeeneeste’ 
To Bremen, per steamers Aller, 1,103 ...Halle, 3,944...... 5,047 
To Hamourg, per steamer Phoaicia, 628..... © -cecce ee 628 
To Rotterdam, per steamer Schiedam, 593..........0. -s0s- 553 
To Antwerp, per steamers 8t. Cuthbert, 400....Western- 
BORE, BOO ..0. cccccccccccscvevces ccosccccconece eersecceacenese 900 
To Genoa, per steamer Falda, 1,137....--......---.-eesceceee 1,137 
New ORLEANS—ToO ——- per steamer Vesta, 3,300......... 3,3 
fo Copenhagen, per steamer Nicolai [I., 4,044........ eveceee 4,044 
To Genoa, per steamer Portuguese Prince, 5,096 ... ........ 5,096 
GaLveston—To Liverpool, per steamer Alicia, 6,113............ 6,113 
Boston—To Liverpoo), per steamer Cephalv nia, 171....Kansas, 
564....Norseman, 545... Victorian, 887.......-...... «... 2,167 
BaLTIMORE—To Liverpool, per steamers Sedgemore, 296.... 
Vedamore, 1,061 upland and 417 Sea [sland......... msconse  denre 
To Bremen, per steawer Crefeld, 1,235........ Sbbesecsecs esse $81,235 
To Rotterdam, per steamer fabasc>, 100........-. ‘nsididbeapiaheds 4 100 
San Francisco—Lo Liverpool, per ship E. Raggio, 200. ....... 200 
TORR) ..cccc.cccccce cnccccecscceccee-ceeccecccosscceseccscecsecs 41,745 


The particulars of these shipments, arranged in our usual 


form, are as follows. 
Hull & 
Liver- Man- 
vol. chester. Havre. burg. 
Wew York 483 1,577 346 5,675 
[. Orleans. ae cud 


3,300 aaa 
Balveston.. 6,113 
Boston..... 
saltimore. 
San Fran.. 200 


Total.... 21,012 1,577 346 6,910 1,593 4,044 6,233 41,745 
Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 


the latest dates: 


sw ORLEANS—To Liverpool--May 30—Steamer Astronomer, 1,808.... 
June 3—Steamer Legislator, 1,098. 
To Havre—iday 30—Steamer Parahyba, 2,708....June 5—Steame 
Highland Prince, 2,300. 
To Barcelona—June 3 - Steamer Miguel Gallart, »,974. 
MOBILE -To Manchester—June 3—Steamer Huntcliff, 2,100. 
SAVANNAE—To Barc: lona—May 29—Steamer St. Regulus, 3,500. 
To Genoa—May 29- Steamer St. Regulus, 750. 
Port Roya. - To Liverpool—May 29—Steamer Yucatan, 1,813. 
Bostox—To Liverpool—May 29—Steamer Soythia, 228.....Jane 1— 
Steamer Michigan, 214 upland and 72 8ea [sland....June 2— 
Steamer Corinthia, 571. 
BALTIMORE—To Bremen—June 3—Steamer Neckar, 1,041. 
To Antwerp—June 2—Steamer Norse King, ° 
San Francisco—To Japan—May 28—Steamer Belgic, 100. 


Cotton freights the past week have been as follows. 


Bremen R’dam 

@ Ham- @ Ant- Oopen- 

. Genoa. Total. 
1,137 17,716 
5,096 we ety 
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Satur. | Mon. | Tues. | Wednes.| Thurs. | Fre. 
Liverpool........ d, : 339 33, 339 339 339 
, aaa d H oe awe <aee cece coos 
son egg ne : 251 25t 251 25t 25t 
i. sadabwcsitll $ ease ike sone — odie 
— Raaspauae o¢ $ | 18@191| 18@191/ 18@191/ 180191 180191 
eccwe- cock : ane eee cece cece coe 
a Seiiaacie’ e| 22t 22t 22% 221 221 
eseeccee c. La] ecce ccee seee sees sees 
Ams’dam,asked.c.) 3 27st | 27%st | 271et | 27%et | 27491 
Reval,v.Hamb..c., 34t 34 34t 34t B4t 
Do vy. Hull...d. : 32t 32t 32t 32t 32t 
MS .....6 a H ewes coos cece owe sone 
@enoa....... .. ¢| 3 26t 261 26t 261 261 
Trieste, June....4.| ; 539 539 529 532 532 
a sevenee) 339 333 339 339 33a 
nt, v. Antw’p.d| : lg 1g lg lg lg 





* Vents net per 100 ibs. 
LIVERPOOL.—By cable from Live rpool we hav; the following 











































































































May 15 | May22 | May27 | June5. 
Gales of the week........bales 58,00 56. 24,000) 63,000 
Of which exporters took... 900 200 200 2,000 
1,000 700 coeee 
1,000 59, 
000 0 17,000 
) Be 
D|1,026,¢ 
¥ 000 }00} 870,000 
Total import of the week...... 59, 49,000; 34,000 8,¢ 
Of which American....... 45,000 37,000 31,000 0,C 
Amount afloat..... ........--. $5,000 61,000 52,000) 57,000 
Of which American........ es 70,000} £F0,000) 35, 5, 





The tone of the Liverpool market for spots and futures each 
day of the week ending June 5 and the daily closing prices 
of spot cotton, have been as follows. 









































Spot. Saturday| Monday. | Tuesday.| Wed’day |Thursd’y.| Friday. 
Mark : Fair M Full 
1:45 gl : Dull. yo Easter. Fe > ning aalatthes 
Mid. Upl’ds ; 4116 4339 4139 315;g | 31346 
Bales.......| 8,000 | 10,000 | 14,000 | 15,000 | 15,000 
Spec. & exp. 3 500 500 1,000 1,000 1,000 
— bi Stead L t Basy at 
Market : y at| Urreg. at | wasy at ¥ 
1:45 P. : Steady. | partially |3-34@ 4 | « decline. 1g 
wy , aa. Quiet. Weak. Firm. Rarely 
The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 


clause, unless otherwise stated. 
rahe prices are given in pence and 64th. Thus: 3 63 means 
3 4d., and 4 01 means 4 1-64d. 


















































Satur.| Mon. | Tues. | Wed. | Thurs. Fri, 
May 30 to — 

June 5. : 1219/ 1 (2:15) 4 (2:15) 4 |2:15/ 4 /2:15) 4 
: P. M.|P. M.|P. M.|P. M.|P. M.P. M./P. M.|P. M.|P. M./P.M. 

i |dl|daid.}d.|da.\da.|d|d| 4/4. 
June....... ° : 4 00/4 00/4 01/3 63/3 58|3 56/3 52/3 57/3 56/3 53 
June-July ry 3 63/3 63/4 00/3 63/3 58/3 *6'3 52/3 57/3 56/3 53 
July-Aug... 4 3 63/3 63/4 00/3 62/3 58/3 56/3 53/3 57/8 56/3 5B 
Aug.-Sept... 3 3 61/3 61/3 62\3 61/3 56/3 54/3 51/3 56/3 54/3 51 
Sept.-Oct .-.| B} 3 56/3 56/3 57/3 55/3 51/3 48/3 46/3 52/3 50/3 47 
Oct.-Nov...| 353 3 52/3 53/3 52/3 48/3 45 3 43/3 48/3 46/3 44 
Nov.-Dec...| : 3 51/3 50/3 51:3 50/3 46/3 43'3 42/3 46/3 44/3 42 
Dec.-Jan . ..| : 3 51/3 50/3 51/3 50/3 46 3 43/3 42/3 46/3 44/3 42 
Jan-.Feb ...) : 3 51/3 50/3 51/3 50/3 46/3 43/3 42/3 46/3 45/3 42 
Feb-March..| : 3 52/3 51/3 52/3 51/3 47/3 44:3 43/3 47/3 46/3 43 
roe ril.. | : 3 53)3 52/3 53/3 52/3 48 3 45)3 44/3 48/3 47/3 44 
April-May. . : cece! coeel cooe! cece! secs! cocel scoe! cece) eves! coco 





BREADS TUFFS. 
FRIDAY, June 5, 1896, 


There has been a decidedly tame aad uninteresting market 
for wheat flour during the past week. Buyers have been 
decidedly indifferent operators, taking only small peddling 
lots to fill immediate requirements, and prices have further 
declined. City mills have moved slowly but no changes 
have been made in quotations. Rye flour has received 
slightly increased attention and prices have held fairly steady. 
The demand for corn meal has been decidedly limited, but 
no changes have been made in quoted values. To-day the 
market for wheat flour was quiet but steady. 

There has continued a fair degree of activity to the specula- 
tive dealings in the market for wheat futures, but it has been 
principally liquidating sales by tired ‘‘ longs,” prompted by 
favorable crop advices, and in consequence prices broke rather 
sharply early in the week, but Wednesday and yesterday 
there was something of a recovery in values on a demand 
from ‘‘shorts” to cover contracts, stimulated by va- 
rious State crop reports showing a deterioration in the 
condition ome the past month. There was also 
some buying for foreign account and_ this also 
helped to strengthen yalues. In the spot market shippers 
were fairly active buyers early in the week at steady prices, 
but later trade became slow, and yesterday not a sale was re- 
ported. To-day the market was fairly active and prices ad- 
vanced sharply on a brisk demand from ‘‘shorts” to cover 
coutracts, stimulated by unfavorable crop accounts, both . 
from the West and Europe. The spot market was firm but 
quiet. The sales included No. 1 New York Northern at 
6: 3gc. f. 0. b, afloat; No. 2 red winter was quoted nominally 
at $4%c. f. o. b. afloat and No. 1 hard spring at 711¢c. f. o. b. 


afloat. 
DAILY CLOSING PRICES OF NO. Z RED WINTER WHBAT. 








Sat, Mon. Tues. Wed, Thure Frit 
June delivery........0006 5° 635% 6338 64 64le 66% 
July delivery.......-...0. @ 63% 63% 63% 643, 6613 
August delivery........0.. = 62% 62 6333 «64 dt 
September deliver coc 6 62% 62% 635% 64% 65% 
December delivery..... iss] 647%, 64% 659 661g 67% 


Indian corn futures have been traded in with slightly more 
freedom. Early in the week prices weakened slightly in 
sympathy with the decline in wheat ; subsequently, however, 
there was a general demand from ‘‘ shorts” to cover contracts 
and prices advarced, more than recovering the early loss, 
In the spot market only a limited amount of business has 
been transacted but prices have held steady. The sales yes, 
terday included No. 2 mixed at 313{c. delivered. coat the 
market was quiet but about steady. The scot market was 





statement of the week’s sales, stocks, &c., at that port. 


steady. The sales included No. 2 mixed at 35c. f, 0. b. afloat, 
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No, 2 white at 345gc, in elevator and No. 2 yellow at 343{c. 


in elevator. 
DAILY GOLOSING PRIOES OF NO. 2 MIXED CORN. 


Sat Mon. Tues. Wed. Thurs vs. 

June delivery ........-.6. 3 33% 3349 33% 331 

Jaly delivery. ..........0. @ 33% #34 3433 B45g 341g 
August delivery........ . --ee Sh¥g9 84% 35% 35 

ber delivery.....0. %& 3478 35 351g 3558 » 35% 

October delivery......... o. 3553 3549 36 3648 8368 


Oats for future delivery were quiet, and immediately fol- 
lowing our last, prices weakened slightly. Subsequently 
there was an advance in sympathy with the improvement in 
other grains and on a continued active export demand, ship- 
pers’ purchases amounting to about 1,000,000 bushels. The 
sales yesterday included No, 2 mixed at 22%c. in elevator and 
241, @24t¢c. f. o. b. afloat; also No. 2 white at 241¢c. in 
elevator and 2614@26'c. f. 0. b. afloat. To-day the market 
was guiet and unchanged. The spot market was firmer but 
quiet. ‘Ihe sales included No, 2 mixed at 22°4@23c. in eleva- 
tor and 21%¢c. f. 0. b, afloat; also No, 2 white at 25c. in 


elevator. ; 
DAILY CLOSING PRIOES OF NO. 2 MIXED OATS. 


Sat. Mon, Tues. Wed. Thurs. Pri. 
June delivery.......-...6 Holi- one 224g 23 23 23 
July de-ivery...........6. day. 2258 22% 23% 23% 23% 


Rye hag been quiet and easy. Barley has been in limited 
demand for feeding stock for export at steady prices. 
The following are closing quotations : 
FLOUR. . 
8 bbi. * 60@ 210, Patent, winter....... $3 600%3 90 





Superfine.. ee 70@ 220 | City mills extras..... 

No.2 -- 220@ 250) Rye flour, superfine.. 2450 290 

Extra, No.1 250@ 285 | Buckwheat flour..... cone 
Oars....... ase «eeeee 2550 3 25) Corn meal— 

Straights ....... ess--e 3300 355; Western, &6...... « 2000 210 

Patent, spring. .... « 3500 390! Brandywine..... ase 
{Wheat flour in sacks sells at prices below those for barrels.] 

: GRAIN. 

Wheat— C. 6. Corn, per bush— 6. ) 
Spring, per bush.. 66 @ 72 | West’n mixed...... 32490 353 
Red winter No. 2.. 72739 74%) No. 2 mixed....... 33%4@ 35 
Red winter........ 67 @ 75 | Western yellow... 35 @ 37 
ER «seo @ ....| Western White.... 35 @ 37 

Oate—Mixed,perbu. 21 @ 24 | Rye— 

BEN AReS Fe estern, perbush. 42 @ 44 

No, 2 mixed....... 22%@ 23%|' State and Jersey.. 43 
Mo. 2 white...... - 25 @ 26 | Barley—Western.... 39 @ 41 
Feeding. ...ses--... 34%9 38 


PROpUCE EXCHANGE ELECTION.—The annual election on 
the Produce Exchange, held Monday, June 1, resulted as fol- 
lows: President, Henry D. McCord; Vice-President, Frank 
Brainard ; Treasurer, E, C, Rice. Managers—two vears: J. 
W. Ahles, E. G. Burgess, Emilio Pritchard, C. E. Milmine, 
Herbert Barber and Joseph S. Thayer. Inspectors of Elec- 
tion—George B, Ferris, F. M. Carney, A. L Holmes, Robert 
B. Miller, Frank P. Lockitt and George L. Lyons. Trustees 
of Gratuity Fund, to serve three years, Elias T. Hopkins, to 
serve unexpired term, one year, Vincent Loeser, 


oe” For other tables usually given here see page 1026. 


THE DRY GOODS TRADE. 
New YorE, Fripay, P. M., June 6, 1896, 

Another large auction sale was held this week, some 15,000 
cartons of silk ribbons manufactured by the Phoenix Silk 
Manufacturing Company being disposed of. As was the case 
in the sale of piece silks last week, staple goods in desirable 
colors sold quickly and at comparatively good prices. In the 
regular market the chief feature has been the reduction in 
the prices of leading makes of staple ginghams to as low a 
price as they have ever sold at. The new prices have been 
effective in clearing out considerable stocks from first 
hands. Apart from the foregoing the market has pre- 
sented a generally dull appearance. Buyers have 
been in limited attendance and spot trade slow, whilst 
the demand coming forward through the mails has been of a 
conservative character. Sellers are not generally disposed 
to make lower prices on staple cottons, even though it is dif- 
ficult to resist the influence of slow sales, and buyers are not 
apprehensive as to the market’s immediate course, The im- 
pression prevails that there will be no decided movement in 
a general way until after the St. Louis Convention has cleared 
away political uncertainties, which are now a damper upon 
business enterprise, Continued weakness in raw cotton still 
offsets any influence which the shortened production of cot- 
ton goods might otherwise exercise, 

WooLen Goops.—There have been very few buyers in the 
woolen goods division this week and spot business bas ruled 
inactive in all descriptions of men’s-wear fabrics. A few 
reorders come to hand day by day, but they are of conserva- 
tive character in most directions. Fancy woolens, such as 
cheviots, are still in relatively best demand, Buyers pay 
little attention to staple lines of the plain order in either 
woolens or worsteds and are doing very little in fancy 
worsteds, The Clay business is still most para meee and 
prices are decidedly irregular, and there is some irregularity 
in fancy worsteds also. The demand for satinets and cotton- 
war d union cassimeres is slow and readily met. Over- 
coatings inactive and the demand for cloakings disappointing. 
Dress goods dull in both plain and fancy lines. In flanne 
and blankets trade has been indifferent at previous prices. 

Domestic Cotton Goops—The exports of cotton goods 
Irom this port for the week ending June 1 were 3,504 
packages, valued at $163,222, their destination being to the 
points specified in the tables below: 





New YORK TO JUNE 1. 











Great Britain. .......-...-<<.| 
Other European..........«s- 


MD icannevcedéesee consansese} 


Ea@ia. ..coce ccccce coeses secces | 





Otner Countries... 


Fotal........ccc-cce-cooce| 8,504 | 
China, via Vancouver"’.. “| 


Total. .cooce cecece cece cces 











1896. 1895, 

| Weak, |Since Jan. 1.|| Week. [Since Jam 
40 | 963 39 | 603 

12, 1,280 8 | foes 

678 | 44,014 || ..... | 19/298 

coe 2,507 265 } 3,339 

7,880 || 2,149| 13'195 

7,547 z=» | 3,683 

5,424 361; 7/37) 

1,282 11) 1,380 

3,786 8 4,613 

| 19,986 909) 99/435 

122| 1,781 127, “o’gn 
96,450 || 3,956, gaaq97 

616 | 14,323 1,900 | 9,700 
4,120! 110,773 || 3,956) 91,9407 











*®rom New England mill points direct. 

The value of the New York exports for the year hg 
neen $4,347,261 in 1896 against $3,665,339 in 1895. 

The aggregate business ‘transacted in brown goods during 
the week has been limited on both home and export account 
Export grades continue firm, but ia other directions the 
market presents few difficulties to buyers willing to pay cloge 
up to quotations. The demand for bleached sheetings is cop. 
fined to hand-to-mouth buying. Prices of leading makes are 
likely to be reduced shortly and buyers are cautious in view 
of this. Sales of denims are small and almost entirely to 


the cutting-up trades; prices are unchanged, 


Ia 


other 


coarse colored cottons a limited business is doing and sellers 
Wide sheetings irregular and quiet, 


are easy to deal with. ‘ 
cotton flannels and blankets quietly steady. 
cambrics inactive, and ténd towards buyers’ favor. 
has been an indiffereut demand for prints of all descriptions 
at first hands and only a quiet re-order business in printed 
Amoskeag and Lancaster staple ginghams have 


wash goods, 


Kid-fiaisned 


sold liberally under reduction of price to 4c. 


since re-advanced to 5c, 


dress style ginghams. 


Stock of Print Oloths— 


At Providence, 64 squares. 
At Fall River, 64 squares.. 
At Fall River, odd sizes.... 


Total stock (pieces) ....1,729,000 


Lage 


There 


asters 


There is practically no market for 


Peint cloths have ruled steady all 
week at 2!c. for extras, but sales have bean small. 


1896. 1895. 
May 30. June 1, 
299,000 158,000 
903,000 21,000 
531,000 70,000 

252,000 


1894, 1893. 

June2, June 3. 
py +4 73,000 
146,000 8000 
833,000 86,000 


ForEIGN Dry Goops.—The market for foreiga merchan- 
dise has presented no new feature ef importance. S3as9a- 
able business is irregular and light in the aggregate, with 


prices irregular also. 


Orders for fall lines have been indif- 


ferent in both number and volum: in all descriptions of staple 
and fancy goods. 
Importations and Warechouee Withdrawals of Dry Goods, 

Theimportations and warehouse withdrawals of dry goods 
at this port for the week ending June 4, 1896, and since 
January 1, 1896, and for the corresponding periods of last 
year are as follows: 
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June 6, 1896 } 


Grate aD City Department. 
TERMS OF SUBSCRIPTION. 


{uz Investors’ SupPLEMENT Will be furnished 
without extra charge to every annual subscriber of the 
CoMMERCIAL AND FINANCIAL CHRONICLE. 

Tae STATE AND O1ty SuPPLEMENT will also be fur- 
nished without extra charge to every subscriber of the 
OHRONICLE. 

Tue STREET RAILWAY SUPPLEMENT will likewise 
be furnished without extra charge to every subscriber 
of the CHRONICLE. 

THE QUOTATION SUPPLEMENT, issued monthly, will 
also be furnished without extra charge to every sub- 
ecriber of the CHRONICLE. 

TERMS for the CHRONICLE with the four Supple- 
ments above named are Ten ollars within the United 
States and Twelve Dollars ia Europe, which in both 
cases includes postage. 


Terms of Advertising— Per iuch space.) 
Months (13 times)..$25 00 





One time ....---+--02.-- e-eee $3 50/ Tor 
One Month (4 times).. 1100} Six onths (26 times)... 43 00 
Two Months (8 times).. 18 00| Twelve Months (52 times).. 58 00 


(The above terms for one month and upward are for standing cards. 








The purpose of this State and City Department 
isto farnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publisb, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence every Subscriber will at all times possess a 
complete and fresh cyclopzedia of information respecting 
Municipal Debts. 





Bond Proposals and Negotiations. —We have re- 
ceived through the week the following notices of bonds- 
recently negotiated and bonds offered aad to be offered for 
sale. 

Allegheny, Pa.—Bond Offering. — Proposals will be re- 
ceived until 3 o’clock Pp. M. June 16, 1896, by James Brown, 
City Comptroller, for ‘the purchase of $400,000 of 4 per cent 
registered water bonds. The securitiesare to be dated June 
1, 1896, interest will be payable semi-annually on June 1 and 
December 1 at the office of the City Comptroller, or mailed by 
check to the holder thereof wherever purchaser may desire, 
and the principal will mature June 1, 1926, The bonds must 
be taken up within thirty days after the award. 

Ashtabula, Ohio.—Bond LElection.—A vote will be taken 
June 12 on issuing $200,000 of water-works bonds. 

Brunswick, Md.—Bonds Defeated.—G. H. H>gan, Clerk, 
reports to the CHRONICLE that an election held May 28 on 
issuing $15,000 of water-works bonds resulted in the defeat of 
the proposition. 

_ _ Cardington, Ohio.—Bond Election.—A vote will be taken 
June 22 on issuing city hall bonds, 

Chicago, L1l.—Bond Saie.—Below is a list of the bids which 
were received on June 2, 1896, for the purchzse of $100,000 of 
4 per cent 20-year refunding bonds of the City of Caicago : 


R. L. Day & Co., Boston............ iss chides 200 centes Se ae 
Blake Bros. & Co , BOStON.........00. .-eees--eeeee. scene. 102,156 00 
SE, BRUNI AD Qi cnis05d6sccannsaccddacasacocedouaas 100,110 00 
N. W. Harris & Co... «-- 102,647 56 





Illinois Trust......... - 102,455 00 
Mason, Lewis & Co.. --- 102,525 00 
I SOE IE Oct os aan ns mado des otondoas 100,300 00 


P is reported that the bonds were awarded to R. L. Day & 


Chicopee, Mass.—Bond Sale.—It is reported that on May 
30, 1896, the city of Chicopee sold $25,000 of 4 per cent 
coupon water bonds, averaging about nine years, to Messrs. 
Blodget, Merritt & Co., at 102°884 and accrued interest. 
Other bids received were as follows: Estabrook & Co, 102°63; 
R. L. Day & Co., 102°569; Tee, Higginson & C»., 102°54; J. 
W. Longstreet & Co., 102°51; Third National Bank, 102°45; 
N. W. Harris & Co., 102'487; Blake Bros. & Co., 102°41; E. 
H. Rollins & Sons, 102'41; E. H. Gay & Co., 102°27; Farson, 
Leach & Co., 10207; W. S. Simons, 102; H. H. Skianer. 
101'875; Deitz, Denison & Prior, 101°75. 

Denton, Md.—Bonds Proposed.—Water-works bonds to the 
amount of $10,000 are under consideration. 
prctreit, Mich.—Bond Sale.—Oa June 1, 1895, the city of 

etroit sold $50,000 of 4 per cent public improvement bonds 
and $59,000 of 4 per cent public lighting bonds to Messrs, Esta- 
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brook & Co., of Boston, for $110,079. The securities will be 
dated July 1, 1896, iaterest will be paid semi-annually on Jan. 
1 and July 1, in Detroit or in New York City, and the princi- 
pal will mature July 1, 1926. The bids received for the bonds 


were as follows: 
Amount Bid, 


Estabrook & Co., Boston, for both issues..... .........---. $110,079 00 
People’s Savings Bank, Detroit, for both issues.... ....... 109,000 00 
The Lamprecht Bros. Co., Cleveland, for both issues ..... 108,517 76 
R. L Day & Co., Boston, for both issues ...........--2...0- 107,569 00 
R. Kleybolte & Co., Cincinnati. for both issuev............. 107,359 78 


Edw. C. Jones Co., New York, for both issues...... ....... 105,500 00 
Edw. C. Jones Co., New York, for both issues (reg. gold)... 107,000 00 
W. J. Hayes & Sons, Cleveland, for light bonds ...... ... 54,133 00 
W. J. Hayes & Sons, Cleveland, forimprovement bonds.. 54,132 00 

A bid was also received from S. A. Kaan, of Chicago, offer- 
ing 1041¢ for the bonds, but it was not accompanied by a certi- 
fied check as required by the advertisement, The City Comp- 
troller reports the totul net municipal and street paviag debt, 
including the above-mention:d new issues, as $4,046,449 and 
the charter limit of the bonded debt as $4,191,726. 


Evanston, Wyo.—Bond Election.—The citizens of Evans- 
ton will vote a second time on issuing water bonds. A 6 per 
cent 10-20 year loan of $5,000 was recently offered for sale but 
the Treasurer informs us that the bonds will have to be re- 
voted. 

Gaylord, Mich—Bond Offering.—Proposals will be re- 
ceived until 7 Pp. M. June 15, 1896, by W. S. Fillmore, 
Clerk, for the purchase of $2,500 of 5 per cent water- 
works bonds. The securities will be dated June 1, 1396, in- 
terest will be payable semi-annually and the principal will 
mature in ten years, both principal and interest to be payable 
at the Ninth National Bank, New York. 

These bonds were authorized at an election held May 11, 
1896, by a vote of 175 to 13. 

Great Falls, Mon.—Bond Auction.—On June 25, at 2 
o'clock Pp. M., $34,500 of Great Falls funding bonds will be 
offered for sale at public auction at the office of the City 
Treasurer. The securities will be dated July 1, 1896, interest 
at the rate of 6 percent will be paid semi-annually on January 
1 and July 1, and the principal will mature July 1, 1916, with 
option of call after July 1, 1906. Both principal and interest 
will be paid in gold coin in New York City. The bonds are 
to be issued for the purpose of funding the floating indebted- 
ness of the city. They will ba in denominations of $500 and 
$1,000 each and the payment of principal and interest is pro- 
vided for by special tax levy. 

The bonded debt of Great Falls on April 80, 1896, was 
$150,000 ; total debt, $213,311 22, and the net debt was $166,- 
817 64. The assessed valuation of taxable property within the 
city limits for the year 1895 was $6,350,333. 

Hamilton County, Ohio.—Bond Offering.—Proposals will 
be received until 12 o’clock noon June 10, 1896, by the County 
Commissioners, for the purchase of $25,000 of 4 per cent New- 
town Bridge bonds. The securities will be dated June 10, 
1896, interest will be payable semi-annually at the oifice of 
the County Treasurer, and the principal will mature June 
10, 1916. 

Highland Park, Mich.—Bonds Authorized.—It is reported 
that water-works and electric-l ght bonds of Highland Park 
to the amount of $30,000 have been voted. 

Hudson, N. Y.—Bond Sale.—On June 1, 1896, this city sold 
$25,000 of coupon street improvement bonds maturing at the 
rate of $5,000 yearly from February 1, 1909 to 1913, inclusive, 
at 10514, and $10,000 of coupon cemetery purchase bonds 
maturing at the rate of $2,000 yearly from February 1, 1912 to 
1916, inclusive, at 1051. Both loans were awarded to the 
Hudson City Savings Institution. The bonds are to be dated 
August 1, 1896, with interest at the rate of 4 per cent, pay- 
able semi-annually in February and August, Ocher bidders 
were representatives of the following firms: I, W. Sherrill, 
Dietz, Denison & Prior, R. L. Day & Co., Lamprecht Bros, 
Co., W. J. Hayes & Sons, Bertron & Storrs and Benwell & 
Everitt. 

Itasca County, Minn.—Bond Sale.—Six per cent 10-year 
park bonds of Itasca County to the amount of $5,000 have re- 
cently been sold to Messrs. Kane & Co., of Minneapolis, at a 
little over par and accrued interest. 

Knox County, Tenn.—Bond Sale—Bonds of this county to 
the amount of $315,000 were sold at public auction oa June 8, 
1896, to N. W. Harris & Co. KkKepresentatives of twenty firms 
were present, ‘The securities bear interest at the rate of 5 per 
cent and run 20 years. 

Lafayette, Ind.—News ltem.--Water-works bonds of Laf- 
ayette to the amount of $75,000 due June 1, 1896, will be paid 
— presentation at the office of Messrs, Blair & Co., New 

ork, 

Lester Prairie, Minn.—Bond Offering.—Proposals will be 
received until June 22 for the purchase of $6,000 of water- 
works bonds. 

Le Roy, Minn.—Bonds Authorized.—Water-works bonds of 
this village to the amount of $8,000 have been voted. 

Malden, Mass.—Bond Sale.—It is reported that $108,000 
of 30-year sewer bonds of Malden have recently been sold at 
107°429, $19,000 of 19!¢-year water bonds at 105°693 and $10,- 
000 of 49-year park bonds at 109°331. The sewer and water 
bonds were awarded to Messrs. R. L. Day & Co, and the park 
bonds to H. 8S. Homer & Co. Ten bids in all were received 
for the loans. The securities all bear interest at the rate of 4 





per cent, 








1054 


THE CHRONICLE 








Melrose, Mass.—Bond Sale.—On June 2, 1896, the town of 
Melrose sold $50,000 of 4 per cent schoolhouse bonds to R. L. 
Day & Co. at 105°188 and accrued interest. The securities are 
dated February 24, 1896, interest is payable semi-annually in 
February and August, and the principal will mature in twen- 
ty years, both principal and interest to be payable at Boston 
or Melrose, Mass. Twelve other bids were received for the 
loan as follows: H. W. Bigelow, 104°075; G, A. Fernald & 
Co,, 104°877; Jose, Parker & Co., i04 622; E. H. Gay & Co., 
104'32; Blodget, Merritt & Co., 10496; A. L. Sweetser & Co., 
104°165; Estabrook & Co., 105°019; Blake Bros, & Co., 104:83; 
E. H,. Rollins & Sons, 104:°36; W.S. Putnam & Co., 104°65; 
H, 8. Homer & Co., 104°742; N. W. Harris & Co., 105°185. 


Menard County, L1l.—Bond Offering.—Proposals will be 
received until June 13, 1896, for the purchase of $50,000 
of court-house bonds, the loan to bear interest at the rate of 5 
per cent. 

Miami Township, Clermont Co., Ohto.—Bond Offering — 
a will be received until 12 o’clock noon June 16, 
1896, hy A. B. Applegate, Township Clerk, for the purchas- 
of $6,860 of 5 per cent bonds, Seven of the bonds are for $200 
each, eight for $250 each, six for $300 each, tour for $850 each 
and one for $260, the first one being payable September 1, 
1896, and one every six months thereafter. Interest will be 
payable semi-annually, both principal and interest to be paid 
at the Milford National Bank, Milford, Obio. 


Nashville, Tenn.— Bond Sale.—On June 2, 1896, the city of 
Nashville sold $110.000 of 444 per cent 30-year bonds to W. I. 
Quintard of New York at 10529 and accrued interest. The 
securities are to be dated July 1, 1896, and interest will be 
ee either in Nashville or New York, at the option of the 

older. The bids received for the loan were as follows : 

E. Beekman Underhill, Jr., New York, offered par and 
1 1-10 per cent premium for 44g per cent bonds, the loan to 
run 20 years or longer. 

Duke M. Farson, Chicago, offered par and 134 per cent pre- 
mium for 44¢ per cent 20-year bonds or par and 2°26 per cent 
premium for 44¢ per cent 30-year bonds, 

Estabrook & Co., Boston, offered par and 3°31 per cent 
premium for 414 per cent 30-year bonds. 

W. I. Quintard, New York, offered 104-19 and interest for 
414 per cent 20-year bonds or 105-29 for 30-year bonds. 

. H, Gay & Co., Boston, offered par and a premium of 
$1,125 50 and interest for 44¢ per cent bonds. . 

Dietz, Denison & Prior, Cleveland, offered 102°08 for 41¢ 
per cent 20-year bonds or 102°67 for 30-year bonds. 

Lamprecht Bros. Co., Cleveland, offered 101 and interest for 
436 per cent bonds, 

ason, Lewis & Co., Chicago, offered 101 70 for 41¢ per 
cent 20-year bonds. 

N. W. Harris & Co., Chicago and New York, offered 101°17 
for 416 per cent 20-year bonds or 101°68 for 30-year bonds. 


New Haven, Conn.—Bond Sale.—On June 1, 1896, the city 
of New Haven solid $100,000 of 4 per cent sewerage bonds to 
R. L. Day & Co., of Boston, Mass., for $111.667 and accrued 
interest. Seventeen bids were received for the loan as follows: 


R. L. Day & Co., Boston ............ $111,667 00 and accrued interest 
Blodget, Merritt &Co, Boston. .... 111,276 00 do. 
Farson, Leach & Uo., New York..... 111,275 00 do. 
Estabrook & Co., Boston. ........... 110,810 00 do. 
E. C. Stanwood & Co., Boston........ 110,600 00 do. 
Daniel A. Moran & Co., New York... 110,578 00 do. 
Horace 8. Homer & Co., Boston...... 110,083 00 do. 
W. I. Quintard, New York .......... 109,790 00 do. 
E. H. Rollins & Sons, Boston......... 109,630 00 do. 
New Haven Savings Bank,N w Haven 109,500 00 do. 
H. C. Warren & Co., New Haven..... 109,330 00 do. 
Street, Wykes & Co., ew York...... 108,770 00 do. 
Vermilye & Co., New York........... 108,275 00 do. 
Edward C. Jones Co., New York..... 108,100 00 do. 
Rudolph Kleybolte & Co, Cincinnati 108,032 39 do. 
J. 8. Fariee & Bros., New York ...... 105,500 00 do. 
8. A. Kean, Chicago.................. 100,000 00 


New York City.—Bond Offering.—Proposals will be re- 
ceived until 2 o’clock P. M. June 18, 1896, by City Comptroller 
Ashbel P. Fitch for the purchase of $1,283,909 of 31¢ per cent 
consolidated stock of the city of New York. The securities 
= be either coupon or registered and are described as fol- 
ows: 

LOANS— When Due. LOANS— When Due. 

CEMETERY BONDS — ScHOOL-HovusE BonDs— 
3%9s,¢.,.M&N,$554,565.Nov.1,1916 | 3.98,¢.,M&N,$283,694.Nov.1,1914 

BRIDGE Bonps— COLLEGE BUILDING BonpDs— 
3298,g.,M&N,$250,000.Nov.1,1916 | 3128,g.,M&N,$195,650.Nov.1,1914 

Norwood, Pa.—Bond Sale.—On May 28, 1896, the borough 
of Norwood rold $15,000 of 4 per cent sewerage bonds to 
Messrs. Dick Bros. & Co., of Philadelphia, for a premium of 
$137. Interest is payable semi-annually and the loan matures 
in thirty vears, the securities to be free from taxation. Five 
other bids were received for the loan as follows: 

Del, Co. Trust, of Chester, Pa., offered a premium of $56 25 
for 5 per cent bonds, 

W. J. Haves & Sons, of Cleveland, Ohio, offered a premium 
of $413 for 414 per cent bonds, 

Jones & Co., cf Philadelphia, offered par for 44g per cent 





nds. 

Rina - F. Kelly, of Philadelphia, offered par for 4 per cent 
nds. 
Mary Calhoun, of Norwood, offered par for 414 per cent 
nds 


Pittsfleld, N. H.—Bond Offering—Proposals will be re- 
ceived until 12 «’clock June 16, 1896, by George F. Berry, 
Town ,Treasurer, for the purchase of $31,000 of 4 per cent 





funding bonds. The securities will be dated July 1, 1996 in. 
terest will be payable semi-annually in January and fj 
and the principal will mature July 1, 1916, with an option of 
call after July 1, 1912, both principal and iaterest to be pa 
ble at Boston. sh 


Rome, N. Y.—Bond Offering.—Proposals will be received 
until June 15, 1896, at 7:30 P. M. by City Chamberlain K.8, 
Putnam for the purchase of $18,500 of 4 per cent city hall and 
relief bonds. The securities will be issued in denominations 
of $500 each and interest will be payable semi-annually on 
Japn.1 and July 1 at the Farmers’ National Bank of Rome, 
The city ball bonds amount to $10,000 and will mature at the 
rate of $1,000 yearly from Jan, 1, 1897, to Jan. 1, 1906, 
The relief bonds amount to $8,560 and will mature Jan, 1, 
1900, but $1,500 will be optional after Jan. 1, 1899; $1,599 
after Jan. 1, 1898; $1,500 after July 1, 1897, and $2,090 after 
Jan. 1, 1897. 

The city’s net debt is at present $185,855; water debt, addi. 
tional, $170,000; assessed valuation, $5,615,536; p>pulation in 
1890 was 14,991. The income from the water- works is $20,009 
and the running expenses are $4,000, 

Further particulars regarding this new bond issue will be 
found in the official advertisement elsewhere in this Depart. 
ment, 


Rutherford, N J.—Bonds Proposed.—Paving bonds to the 
amount of $22,000 and sewer bouds to the amount of $18,000 
are under consideration. An election may be held to vote on 
the propositions. 


St. Augustine, Fla.—Bonds Proposed.—Bonds to the 
amount of $85,000 are proposed to fund existing indebtedness 
and for water-works purposes. 


Springfield, Yt.—Bonds Authorized.—It is reported that 
the people of Springfield have voted in favor of issuing 
$30,000 of electric railroad bonds. 


Staunton, Va.—Bond Call.—Notice has been given by 
Arista Hoge, City Treasurer, that coupon and manuicript 
bonds of Staunton to the amount of $36,000, being subject to 
call, will be paid on presentation at the banking nouse of 
Townsend Scoit & Son, Baltimore, M1., or at the office of the 
City Treasurer, on July 1, 1896. The bonds called are de- 
scribed as follows: 

One coupon bond, No. 88, for 81,000, dated July 1, 1876, bear- 
ing 8 per cent interest, and payabie July 1, 1906 oe 
Twelve coupon bonds, Nos. 114 to 125, inclusive, for $1,000 

each, dated July 1, 1891, and payable July 1, 1921.......... 12,000 
Oe. nent 302, for $500, dated July 1, 1891, and payable 
Twenty bonds, Nos. 131 to 150, inclusive, for $1,000 each, dated 

July 1, 1891, and pavable gals  . eee saat 
One manuscript bond for $750, dated July 1, 1891, and payable 

July 1, 1081 .......c00.ccccc..-200 nwap édegenees eeene soos canbacs 
One manuscript bond for $1,750, dated July 23,1891, and 
WOGGO PERT Bo BOB 6 wvccccccccceccccccescsesee oo » saninenseunee 1,750 


$36,000 


Stoneham, Mass.—Bond Sale.—Ono June 1, 1896, the town 
of Stoneham sold $32 000 of 4 per cent sewerage bonds to 
Blodget, Merritt & Co., of Boston, at 101°184 and accrued 
interest. The securities are dated June 1, 1896, interest is. 
payable semi annually on June 1 and December 1, and the 
principal will mature at the rate of $4,000 yearly from June 
1, 1897, to June 1, 1904, both principal and interest to be pay- 
able at the National Bank of the Republic, Boston. Fourteen 
bids were received for the loan as follows: 


Blodget, Merritt & Co., Boston. ...... ..2...20-.2.-ceenesceeccee 
H. W. Bigelow, Boston ...... ° 
H. 8. Hor.er & Co., Goston... 
Mason, Lewis & UCc.. Boston... 
Jo-e, Parker & Co., Boston...... snes 
Blake Bros. & Co., Boston.................. 
Geo A. Fernald & Co., Boston....... » 6saencesedons so0nsenisens 
Jas. W. Longstreet & Co., Boston...... ayeinetsnidanadadiaendl ones 
Estabrook & Co., Boston ......... 
R. L. Day & Co. Boston .......... 
E. H. Rollios & Son, Boston . on..anseé oe 
cals MOD Ge BOE, BUEN occ ccccncscce «cca: cdncceecusenel 
Dietz, Dennison & Prior, Boston............2.....--ee-ee---0 . 

Farson, Leach & Co., New York......... .... TT 


Thurston County, Wash.—Bonds Proposed.—It has been 
proposed to issue bonds in exchange for the warrant indebt- 
edness of the county, together with the accrued interest 
thereon, the total approximate amount of which is $134,000. 

The county’s bonded debt is at present $225,000 and its as- 
sessed valuation in 1895 was $5,369,235. 


Toledo, Ohio.—Bond Offering Postponed.—The sale of $60,- 
000 of general fund refunding bonds which, as we mentioned 
two weeks ago in this Department, was fixed for June 19, is 
to be postponed. City Auditor M.S. Wright informs us that 
the original notice has been declared illegal. The b nds were 
to have been issued by authority conferred by Section 2,701 of 
the Revised Statutes of Ohio, but during the progress of the 
legislation by the city of Toledo the act was amended by the 
Legislature of Ohio, which will necessitate new legislation 
on the part of the city and will defer the sale of bonds. 


Wallace, Idaho.—Bonds Authorized.—Bonds of this 













municipality will soon be offered for sal2 for the construce 
tion of a sewer system estimated to cost about $15,309. 
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, N. ¥.—Oo Ma 28th 820, 000 of 4 per cent re- 
saMiatertown. of Watertown, Moy 23h #20, at the rate of $5,000 
early, beginning in 1922, were awarded to Messrs, Walter 
Stanton & Co. at 107°65 and accrued interest. At the same 
time $40,000 of 414 per cent city hall bonds were awarded to 
the same firm at 718° (7 and interest. The latter securities 
mature at the rate of $8,000 yearly, beginning in 1926. The 
following is a list of the bids received : 
Bidders. $20,0° 0—4 p. c. 


Iter Stanton & Co......-- 107°65 and interest. 
yer Sherrill (all or mpee). . 107°899 flat. 
E. C. Stanwood & Co - 108°25 and int. 








$40,000—4y p. c 
118°07 and ipt. 
118°119 flat. 


Harris & Co. ..--. -107°81 and interest. 115°7 oO. 
| hd, & Storrs........--- 107°03 do. 1160 0. 
Whann & Schlesinger --....- 107°126 do. 117°25 do 
Benwell & Everitt......-.--- 106°82 do. 116°82 do 
L. Morrison.... - “ST Hez-00 do. 117 60 do 
Farsop, Leach & Co.... .. .166°55 do. 113079 —s de 
Street, Wykes & Co .....- 106°45 flat. 15°03 flat. 
Gi BM. FHADR. ... 20.000. .cce- 106°996 and interest. 106'852 and int. 
R. L. Day & C oceeee 106°29 do. 115-09 do. 
Duscooud & Jeudison onsen 106°519 do. 115°59 do 
MiG Semen OO... = ccnrceee 105 31 do. 115°26 do 
W. J. Hayes & Sons.. . 106 80 do. 112-90 do. 

.-106°01 flat. 115°512 flat. 


Lamprecht Bros. Co 


Dietz, Dennison & oe 107*3 aud interest. 115°37 and int. 
do. 4:0 do. 


Rudolph Kleybolte & Co. ++. 08" 01 114°01 

W. B. B. Smith ...... ccace- 06°125 do. 113°125 = do. 

D. A. Moran & Co......--- 103° 419 do. 114°269 do. 
114°00 do 


Jefferson Co. Savings Bank. ...... 

Wilkes-Barre School District, Pa.—Bond Sale.—On May 
29, 1896, this district sold $45,000 of 5 per cent coupon bonds. 
The securities were of the denomination of $500 each and 
were issued in series maturing from 1901 to 1911. The entire 
loan, with the exception of three bonds, was awarded Pa. F. 
Kelly, of Philadelphia, at prices ranging from 1033¢ for the 
first series to 10834 for the last series, The remaining three 
bonds of the fourth series were sold singly at 10614 to local 

ies. Interest is payable semi-annually on June 1 and De- 

cember 1 at the office of the Treasurer. 

Winamac, Ind.—Bonds Authorized.—Bonds of this munici- 
pality were recently voted for water-works, 








STATE AND CITY DEBT CHANGES. 

We subjoin reports as to municipal debts received since 
he last publication of our STATE AND CiTY SUPPLEMENT. 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT 
and of interest to investors. 

Albany, N. Y.—John Boyd Thacher, Mayor. This state- 
ment has been corrected to April 30, 1896, by means of the 
report of William H. Haskell, City Chamberlain. 

Albany is in Albany County. In the statement of the city’s 
total debt only the loans under the headings ‘Genera 


Bonded Debt” and ‘‘ Water Debt” are included. 
GENERAL BONDED DEBT. 

















LOANS— —Interest.-._ —————Principal tai 
NAME AND PURPOSE. Rate. Payable. When Due. Outsiand’g. 
TM OR seete-osiena 1874 7 M&N_ May 1, 1904 $115,000 
Public Market........ 1988 4 J & J} Jan. (97 to 1908 } 2120,000 
Public build’g bonds.1892 4M & Nj MAY A\97 1019112 975,000 

do do 1892 4 M&N_ May 1,191 165,000 
City Hall............. 1882 4 J & 3S BOE bod cence” ¢ 0125,000 

ME as. Se0. 82 1882 4 J & J July 1, 1910 20,000 
City improvement....1870 7 M & 8{'ercn197-1900? a238,000 
Sewer (Beaver Cr.)...1889 3 Mé& S} giih1009_ 2 a70;000 
Washington Park....1870 7 M&N _ Aug. 1, 1910 — bB$50,000 

do do /..:1871 7 M&N May 1, 1911 »i00, 

do do ::.:1872 7 M&N May 1, 1912 0100,6 

do do ::.:1874 7 M&N May 1, 1914 155,000 

dc do :::11874 7 M&N May i,1916 49,000 

do do °.::1875 6 M&N May 1,1915 75,000 

do do °.:11875 6 M&N _ Nov. 1, 1917 37,000 

do do ::::1876 6 M&N May 1,1915 b38; 

do do °..:1877 6 M&N May 1, 1919 20,000 

do do ....1878 5 M&wN May 1, b40,000 

do = do ....1880 4 M& Nf abe "gad. d pry {205,000 

do do ....1881 4 M&N_ May I, 1921 30,000 

do do 1.111889 4 M&N May 11922 ‘a28000 

do do -..:1882 4 M&N Nov. 1, 1922 24,000 

do do ....1885 4 F&A Feb. 1,1925 10,000 

do do :-.-1895 4 M& N May 1, 1999 07,000 

do do :...1894 2 J &D _Junel, 1934 23,000 
Hawk St. Viaduct....1889 319 F & Af Feb. 1, 4800-1900 265,000 
Dudley Observatory..1892 2 J & DS JEG 3807 1807? 911,000 
Be ark.. June, ’97 to 1914, 

aver Park.......... 1994 4 J & ns 18,000 yeasty, *t 324,000 

une,’ 0 . > 

eee 1895 40 JF & 5} Et OO yearly.’¢ 276,000 





alInterest payable in Albany. b Interest payable in N k 
the Merchant's National Bank. an a Now Yok. ot 


WATER DEBT. 








LOANS— —-Interest.—~ Principal <— 
NAME AND puanent. Rate. Payable. When one. Outstand’ g. 
Water 7 F&A_ Feb. 1,1900  §1 

7 F&A Feb. 1, 1901 1 
7 F&A Feb. 1, 1902 

 d F&A Feb. 1, 1903 

6 F&A Feb. 1, 1906 

6 F&A Feb. 1, 1908 

6 F&A Feb. 1, 

6 F&A Feb. 1, 1911 

6 F&A Feb. 1, 1912 

















LOANS— —--Interest.-—~  — Principal__—————~ 

NAME AND PURPOSE. Rate. Payable. When Due. Outstand’g. 

Water (Con.)— 1881 4 Fé& As tS ob pone t $200,000 

jes B [1887 4 F & ASME Ooo Yearly. ¢ 55,000 

OF tice Ze )1ss8 4 Fw AS ee arly ¢ 90,000 

= ’ 

phan 25 [1880 4 J & D} BIT bovearly, ¢ 210,000 
~ Feb. 1, 1897-1915 

do Sra ekas $2|18995 4 F& As $7,000 yearly. 133,000 

G0 .-n0-0-2-  |18996 4 F&A Feb. 1, 1914 20,000 

WD sererceee §& |1896 4 F&A _ Feb. 1, 1915 10,000 

tintin 1888 39 M & NSMAY boo scariy ¢ 110,000 
Feb. 1, 1897-1914 

do -++:1884 Sig F & AS RONG hae yrly¢ 45,000 


Tn 1893 $30,000 of the above-mentioned 6 per cent bonds issued in 
1876 were transferred from coupon to registered bonds bearing 4 per 


cent interest. 
STREET IMPROVEMENT BONDS. 


Principal and interest paid by holders of property benefitted. 































LOANS— -—--Interest.-— —— Principal,_—————~ 
NAME AND PURPOSE. Rate. Payable. When Due. Outstand’ 
Madison Av. 2 ser 1892 4 M&N Nov., 1896 060 
Quail Street. .... 4 M&N Nov., 1896 3,000 
Allen St. 2 se 4 M&N Nov., 1896 18,000 
Pine Avenue. a 4 M&N Nov., 1896 7,000 

Madison Ave......... 8 M&N 1896 50, 
Delaware Ave...... 91 34 M&N 1896-1900 43,5 
Woodland Ave....... 1892 34 M& N 1896 10,600 
Montgomery St...... 1892 342 M& N 1896 2,240 
Maiden Lane......... 1893 342 M& N 1896-1897 ,200 
Orange St............ 1893 34 M& N 1896-1898 :200 
cashoubush ae 1893 34 M& N 1896-1898 1,500 
I ied nn0<0:0 dink 189: yf M&N 1896-1898 23,40 
Delaware Av. (2 ser.). ioe a aa 8=—srobbhoeees 12,600 
Columbia St........-. 1894 4 M&N 1896-1898 900 
Hawk 8t............. 1894 4 M&N 1896-1899 13, 
Beaver St............ 1895 4 M&N 1896-1899 3,600 
Daniel 86...........- 1895 4 M&N 1896-1899 3,600 
uail St. 2 ser........ 1895 4 M&N 1896-1899 5,200 
ird Avenue........ a a  sseatdse _paonaeeees 13,600 
Miscel. streets....... 1895 4 M&N 1896-1899 62,500 


The total amount of street improvement bonds outstanding on Janu- 
ary 1,1895, was $343,265. Of this amount the sinking fund held 
$301,295. 

RAILROAD LOAN. 
Payable by Delaware & Hudson Canal Co.: 


ANS— —-Interest.-~ —————Princi; 
NAME AND PURPOSE. Rate. Payable. When Due. Outsta , 
Albany & Susqueh’a R.R. 6 M&N *1896-1897 $500,000 


* $250,000 due May 1, 1897; $250,000 due November 1, 1896. 
TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statement 
shows Albany’s total general and water debt and the sinking fund 
held by the city against the same on each of the dates indicated. 
Apr.30, aaes. Jan.1,1896. Jan.1,1895. Jan.1,1894. 
$ 8 000 














General bonds........ 2.49: ,000 2,558,000 2, 58: J $2,262, 

Water bonds. . - 1,609,500 1,631,000 1,584,000 1,624,000 
Total bonds......... $4,102, 500 $4,189,000 $4,166,000 $3,886,000 

Sinking funds........ 1,060,173 1,077,290 907, 570 997, "936 
Net debt............ $3,042,327 $3,111,710 $3,258,430 $2,888,064 


The sinking funds are invested mostly in the city’s own bonds. 

In addition to the total debt as stated above there is the railroad 
loan for $500,000 issued to the Albany & Susquehanna RR. Com- 
pany and secured to the city by a first mortgage payable, principal 
and interest, by the Delaware & Hudson Canal Company. The street 
improvement bonds are payable by special assessment on property 
benefitted, and therefore they also are omittedin the statement of the 
city’s total debt. 

ASSESSED VALUATION.—The city’s assessed valuation and tax 
rate at different periods have been as follows, property being assessed 
at about its actual value. 








Assessed Valuation. Rate of Taz 
Years. Real. Personal, Total. per $1,000, 
rere $58,549,720 $6,426,995 $64,976,715 $20°00 
58,475,750 6,419,885 64. "895,635 20°06 
64,623,680 6,565,790 71,189,470 20°00 
64,717,210 6,455,135 71,172,345 18°00 
64,278,195 6,111,560 70,389,755 17°40 
63,380,046 6,282,525 69,662,571 19°00 
62,932,565 5,814,490 4 


40, a 
34, "310, 305 2,790,120 37,100,425 fe 





31,305,674 3,764,550 35,070,224 35 
24,981,511 5,954,825 30, 936,336 45°70 
20,598, 8,637,156 29,235,165 36°20 
20,283,245 6,006,803 26,290,048 12°60 
17,522,414 4,852,847 22,375,261 14°90 
9,430,100 171,589 12,601,689 15°70 
7.792.340 3,449,098 11,241,438 13°20 


POPULATION.—In 1892 population was 97,120; in 1890 it was 
93,313; in 1880 it was 90,758; in 1870 it was 69,422. The estimate 
for 1895 was 100,000. 

Paducah, Ky.—According to a statement made by City 
Clerk Arthur Cole, under date of May 6, 1896, the total 
bonded indebtedness of Paducah is $343,000; sinking fund, 
$209,497 31; net debt, $133,502 69. The assessed valuation 
for the year 1896 is $6,565,995, and the population, according 
to the State Census of 1895, was 20,406. 

Brookline, Mass.—The following statement regarding the 
indebtedness, etc., of the town of Brookline has been cor- 
rected to February 15, 1896, by means of the annual report of 
George H. Worthley, Treasurer and Collector. 





This town is in Norfolk County, 
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SEE 
AN When Due. LOANS— When Due’ Feb. 15,1896. Feb 15,1895. Feb, 
ean Aste PLAY GROUNDS— TRRGIOR. Jwibedscdccsksiadsabed $2, 235 673 $2, 146 1284 86-82. L 
, $15,000....Nov. 1, 1896 | 6s, J&J, $90,000....July 1, 1894 | Sinking funds,exceptforwater 154,214 128,016 134,195 
se 500 due yearly) to Nov. 1, 1905 | 358, ....,. 3,600....May, '97-’05 — 
BRIDGE NoTES— RoaD Bonps— Net debt............-.---.-.0--- $2,081,459 2,018,268 $2, 
4s8,J&J, $5,000...... Jan. 1, 1897 | 4s, ...., $9,500...... June 26, 1896 | Deduct water debt. ...........-. 735,653 727,684 791! 
gi, 000 due yearly) to Jan. 1, 1901 SCHOOL —- — —aae 
“leant NoTEs— 4s, ... 9 mee becese Apr. 1, 1897 | Net debt as defined , a- law..... $1,345,806 $1,290,584 $1,239,845 
J&D, $3,000. .... June 1, 1896-8 | ($5, 600 ry Fea ~" ) to Apr. 1 Pr Net debt allowed by law......-. 1,770,078 1,715,734 1,688,979 
wom 4s, F& 0,000... Be - 
+ +++» $120,000. .... June 1, 1896 4s, sap. ie 000. . ‘ak 1896. 8 | Available balance...........---. $424,272 $425,150 


{ddodue yeariy)toJune L 1 i. nai 
96 












, B16, 800 
> 606 due cori) to June L 1903 







The sinking funds are 








S449, 
mostly invested in sundry municipal bonds, 


TOWN PROPERTY.—The town’s total assets, including bu 


esam $77,200 
peed yearl stoNev, i 1903 y July 1, 1902-3 
Bes ...-, $13,000. June 15, 1896-7 She, aie "12: 3,500. . ta 1, 1897 parks, water works, sinking fund, etc., amount to $4,319,764, The 
nee ees 1 aoe. Moy nels els (86, 500 mo rly) to} a4 L’ try water works are valued at $1,259,944. 
68, .--, U 8, ...., PLO > 
gis 700 due y'rly) to June 15,1904 192,500 due ly) to Aug’ 1, 1905 ASSESSED VALUATION and tax rate have been aay 
“ena ..-, $176,700. .June 15, 1896 | 342s, ...., ,500...Jan. 1, 1897 —-Assessed Valwation————. tof las 
i ano due y’ rly), to June 15, 1914 | ($2,500 due ytly) to Jen. 1, 1915 eal. Personal Total. ape 81.000. 
1g8, ...., $28, ..Nov. 1,1898| SEWER Bonps— $43,703,600 $15,299,000  $59,002,6 s12%0 
os ane 000.. Noy. 1, 1899 | 58, A&O, $125,000. ...Apr. 1, 1897 41,837,45 15,353,7' 57,191,150 
ARK Boxps— ici 10,000. ...Feb. 1, 1897 40,029,300 16,269,700 56,299,000 ite 
48, J&I, $56,000. ..... July 1, 1896 | (81,250 due yearly) to Feb. 1, 1904 36,958,100 16,068,100 53,026,200 - 11-99 
3.5 B00 ae e yearly) to July 1, 1911 | 34s, ...., 89,000....July 1, 1896-8 34,472,400 16,257,100 50,729,500 11-00 
itind Sept.1,1896| STREET NoTES— 30,027,200 16,510,100 46,537,300 9:09 
ei. 000 Ode Fears todept. 1, 1901 | 4s, M&N, $30,000. .... May 1, 1896 27,326,200 15,207,100 42,533,300 12:09 
4s, F&A, $20,000..... g. 1, 1896 | ($10,000duey: early) to May 1, 1898 | 18BO.....cccccce cecccccccece «es enreeecrece 22,493, 12°60 
Snes dite 000. Aue 1, 1897 | ($10,000dueyoariy)ioJan. 1,1899 | POPULATION.in 1885 population w: 16445200 es 
8, J 0,000... ... an. 1, 1897 | ( ao ODo y) toJan. POPULATION.—In 1895 population was 16,159; in'1890 it was 
€ 
epee god 000) Aum. 121996 | 42. FAS, 13°00... July 12 1899 | 22103; in 1880 it was 8,057; in 1870 it was 6.650. Population 149 
‘ ey +h due Too to aus. 1, 1s30 3198, oes, July 1, 1897 | (local estimate), 16,164. 
8, J&J, $17,000...... ug. 6 /ATER SCRIP. . 
(Pare ae fearly) to Aug. le 1906 7s, Jas, ..Jan. 1, 1898 Carlisle, Pa.—A special report to the CHRONICLE from John 
4s, asad an. 1, 1897 | 5s, &J, ..Jan. 1, 1898 ; i j g 
(sl, 000 due yearly) to Jan. 1, 1911 Se, J&JS, Jan. 7 1900 R. Miller, Mayor, oves the following data regarding the 
$8, 68 5,600. been Mar. 1, 1897 |4 % pee 25,¢ '48.. July 1, 1996 finances of Carlisle in April, 1896. 
600 « ue early) to Mar. 1, 2 | ( due yearly) to u . os 
Sree 964.000... Mar. 1, 1897 | 4s, F&A, 7 ‘Jan. 151897] Carlisle is in Cumberland County. 
($4, 000 due yearly) to Mar. 1, 1912 | ($1, 000 due yearly) to Jan. 1, 1921 LOANS— When Due. al aid by Carlisie Deposit Bank, 
35s, .... »550..... June 15,1896 | 4s, . $12,850...... June 1, 1896 GENERAL PURPOSES— ed debt April, 1890. $99 
0 due yearly) to June 15, 1902 | 35gs, ...., $55,755. ...June 15, 1896 | 4s, J&J, $3,400..... Jan. 1, 1897 Floating (ean a 
px anes 106,2 250..June 15, 1896 ($2,005 dueyearly) toJune 15,1922} 4s, J&J, 2,000..... July 1, 1906 | Total debt April, 1896.. wee 
ve 250 due y’riy) to June * 1912 | 3%. 4s, $30,000........ June 15,1896 | 4s, A&O,17, 7000 Leewd Apr. 1, 1§ Total valuation 1894.. 4 ,000,000 
‘oa, , $20,520... Jan. 1, 1897 Se 000 due y *rly) to June 15, 1925 | 4s, A&O, 18,000..... Apr. 1, 1908 Assessment is 4; actual value, 
(1, 680 due yearly) to Jan. 1 1915 | 349s, ...., $18,000...Aug. 1,1896]} 4s, J&J, 25,000..... Jan. 1, 1909 | Total tax (per ($1,000) '95..818-00 
(8600 due y’rly to Aug. 1,1925] 4s, J&J, 20,000..... July 1, 1909 | Population in 1890 was...... 7 





TOTAL DEBT, SINKING FUND, ETC.—The subjoined state 
ment shows Brookline’s total municipal debt, the sinking fund held by- 
tt against the same, and the water debt, in each of the last three years. 


OPTIONAL, -All of 
notice. 





3° és, A&O, 1,700..... Apr. 


1, 1907 | Population in 1896 (est.). ee 
the city’s bonds are subject to call on 60 days 


TAX FREE,—The bonds are all exempt from taxation. 








NEW LOANS. 


NEW LOANS. 


_NEW LOANS. 


Sas — == 








$600,000. 
BONDS 


OF THE 


City of Kingston, N. Y. 


Interest 344 per cent per annum, payable semi- 
annually. Principal and Interest payable 


IN GOLD 
At the Farmers’ Loan & Trust Co. 


BONDS $1,000 EACH. 


tite parable in 1912, and $24,000 each year 
The above Bonds issued under Chapter 747, Lewe 
of — for phe urchase of Water Corea. I be 


sold Publi uction, at the CITY HALL, IN 
THE “CITY OF KINGSTON, ON THURSDAY, 
JUNE Ll, 1896, at 2 o'clock P. M. 


Assessed valuation ot Gity property .812 
Total existing City a tt 38 
The present_net revenue from water exceeds the 
interest on all Bonds to be issued for rn eapoees. 
HENRY E. WikB 


Mayor City of PAL, N. ¥. 
8. D. COYKENDALL, 
Chairman Board Water Commissioners. 





State of Arkansas. 
BONDS OF 1869. 


The holders of Arkansas 6% bonds of the 1869 
series, Nos. 64%, 707 to 722, 746 to 773, 787 to 795, 875 
to 877 amd 883 to 890 (65 bonds), may learn something 
of interest to them by addressing 

AUDITOR OF STATE, 
Little Rock, Arkansas. 


BONDS. 


rarleve xymicn fotundiug 














ichmend: apa siret a inte ywoment..... 
ca oa isin 





rel, » Street qi), Waiter: 
Rudolph Kleybolte & Co. 
BANKERS,’ 


CINCINNATI, O. 


$18,500. 


CITY OF ROME, N.Y. 
4 PER CENT BONDS. 





RomgE, N, Y., June 5, 1896, 

Sealed proposals will be received at the office of 
the City Chamberlain until 7:30 P. M., Monday, June 
15, 1896, for the purchase of $18,500 city of Rome 
registered bonds, as follows: 

$10,000 City Hall Bonds, issued under authority of 
an act of the Legislature, signed by the Governor 
May 23, 1896, and resolution of the Council adopted 
June 1, 1896. $1,000 due January 1, 1897, and $1,000 
each January ist thereafter until all are paid. 

$8,500 Relief Bonds, issued under authority of 
Chapter 120 of the laws of 1896, and by a resolution 
of the Council adopted June 1, 1896, all due January 
1, 1900, but $6,500 to contain an option to pay prior 
to that time as follows: $1,500 not earlier than Janu- 
ary 1, 1890; $1,500 not earlier than January 1, 1898; 
$1,500 not earlier than July 1, 1897; $2,000 not earlier 
than January 1, 18?7. 

The bonds will be $500 each, bearing 4 per cent 
interest, payable semi-annually January ist and 
July ist, principal and interest payable at the 
Farmers’ National Bank of Rome. The city reserves 
the right to reject a any or all bids if not sati oo. 


Present net 150, 
bonds, soconey issued, out not ineluding 170, 000 
855. as- 


water bonds, $ Re a. 1890, 14, 
sessed I ay 35,61, Income from water- 
works, $20,000 ; > ae -- We, $4,000. 


#% 100,000 
NEWARK, N. J. 


REGISTERED OR COUPON, 
4 p.c. Water Bonds. 


Legal Investment for New York 
Savings Banks. 


Price and Particulars upon application. 

Farson, Leach & Co., 
2 WALL STREET. 

Benwe.t & Everitt, 


Schermerhorn Building, 6 WALL 8T,. 
-MUNICIPAL ISSUES IN THE STATES OF 

















NEW YORK & NEW JERSEY 
A SPECIALTY 


Investment Bonds. 


City of Boston Registered........... 
City of Louisville, Ky............... 
State of Colorado. ................65 
City of Holyoke, Mass., Gold......... 
Middlesex County, Mass............. 
City of Los Angeles, Cal., Gold..... 
Boston & Albany ee 
Old Colony RRB...............eeeeeee 
New York & Penn. Tel. & Tel. Co....is 


E. H. ROLLINS & SONS, 


53 STATE ST., BOSTON, MASS. 


ferrress 





Chicago, I11., Improvement........... .-..++« 
Sherman, Texas, Funding............ 
Burlington, Wis., School..... piasdeaseoel 
Watseka, IIl., School..............-.-..+6 
Muscatine, Iowa, Improvement 
Shullsburg, Wis., Water 
Fonda, lowa, Water........... sscecokneeel 
Alta, lowa, Water... .... 2.2... .ccccccccceennneee’ 
State of South Dakota Revenue...........-- 


FOR SALE BY 


MASON, LEWIS & CO., 






BANKERS, 
31 State St., 171 La Salle &t.. 
BOSTON, CHICAGO. 





SAFE INVESTMENTS. 


SEND FOR LIST 


City and County Bonds. 
DIETZ, DENISON & PRIOR, 


35 CONGRESS STREET, - BOSTON. 
109 Superior Street, Cleveland, 0. _ 


James N. Brown & Co, 
BANKERS 
@CedarStreet, - - NEW YORE+ 
MUNICIPAL, COUNTY, SCHOOL AND 
TOWNSHIP BONDS 
BOUGHT AND SOLO. 
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June 6, 1896.) 


THE CHRONICLE. 
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Butte cit y, ‘Mont. —William Thompson, Mayor; A. A. Mc- 
Millan, City Clerk. This statement has been corrected to 
date by means of a special report to the CHRONICLE from one 


of the city officials. 
Butte is in Silver Bow County. 


Bourbon County, Kaus.—The figures of indebtedness given 
in the following statement have been corrected to April, 1896, 
by means of a special report to che CHRONICLE from Eldon 
Lowe, County Treasurer, 


County seat is Fort Scott. 


When Due | Tax valuat’n, personal. $1, 976, eee 


tis payable in New York. LOANS— a . 
NS— When Due. | Interos .000 | ¢ REFUNDING RR. Bonps: Total valuation 1895 .. 5,932,614 
phgoise BoNnDs— 1, 1910 eee ag vt by _ inact wate oat 638, J&J, $219,200. . ton , 1909 | Assessment is 35 p. c. actual value. 
63, J&J, $20,000... - Oot. ty 100 | notal debt... to8’531 | Total dént Apr, 1806... $219,200 | Total tax (per $1,000) 6°15 
Subject to call Oct. 1, ian... 6'500 | Sinking fund............. 43,900 | Population in 1804 (ost,) .. 36,600 
PUBLIC LinBaRy “Oct d 1912 Not eet Mar.1.1896.. 4227031 ; Net debt Apr., 1896...... 175,300 | Population in 1890 was.....28,575 
63, 58s ort to call Oot. Tax valuation 1895....14,426°790 | T@X Valuation, real-.----3,955,788 


Assessment same as actual value. 
Total tax (per $1,000) ......$28-00 

J&J, 50,000.....- Oct. . 1910 | Population in 1890 was..... 10,723 
= bangnot ¢ to eaii Oct. 1, 1900 | Population in 1896 (est.)...45,000 


THE SINKING FUND receives yearly a sum amounting to 5 per 
cent of the total bonded debt. 

DEBT LIMITED by law to 5 per cent of assessed valuation. 

Travis County, Tex.—Below is a statement regarding the 
financial condition of Travis County on November 11, 1895. 
The peyment of $47,000 of the county’s bonds has been en- 


Pog 4; &J, #10,000 becca Apr. 1, 1909 





INTEREST is payable in New York City at the Kansas State Fiscal 
Agency. 

Dickey County, N. D.—This statement regarding the finan- 
cial condition of Dickey County has been corrected to April 
15, 1896, by means of a special report to the CHRONICLE from 
C. W. Palmer, Treasurer. 

County seat is Ellendale. 





joined. 
County seat is Austin. 


Ni ? 1, 1895. nae.5ee Tax valuation, 1895..$15,882,110 
Fete ee ereaser dace " 16,473 | Population in 1890 was... 36,322 
Net debt Nov. “tL, 1895.. 100, 1027 Population, 1896 (est.)..... 50, 000 





West Knoxville, Tenn.—M. L. Ross, Mayor. This state- 
ment has been corrected to April 23, 1894, by means of a 
special report to the CHRONICLE by W. W. Morrison, Recorder 


and Treasurer. ° 

This town is in Knox County. 

LOANS— When Due. | Tax valuation 1895....$1,584,500 

Me AND SEWER— Assessment about 35 actual value. 
58, J&D, $37,000. .... June 1, 1923 — tax (per $1,000) ...... $25°00 

IMPROVEMENT Bon 7 opulation in 1890 was...... 2,114 
6s, J&D, $75,000 June 1, 1919 |Pe Population in 1896 (est.)....4,506 
Total debt Apr. 23, 1896. $112 ,000 





LOANS— When Due. | Sinking fund............. ,046 
CourT HOUSE, Etc.— Net debt Apr. 15,1896... 16,354 
7s, July, $14,000....July 6, 1900 | Tax valuation, real...... 2 ,051,372 
Subject to call at any time. Tax valuation, personal. 699,351 
SEED WHEAT— Total valuation 1895. . 2,750, 723 


Assessment abt. 35 p.¢. actual val. 


7s, M&S, $7,000. .... Mar. 13, 1898 
State & Co. tax (per $1,000) .$16°00 


Bonded debt Apr. 15, ’96. $21,000 


POG.” GORGE. .ccceccesecds 2,400 | Population in 1890 was...... 5,573 
BE oC cenescccncecouade 23,400 | Population in 1894 (est.) ....6, 500 
INT ‘ST on n the bonds dae in 1900 is payable in New York Oity 


on those due in 1898 at Ellendale. 


El Reno, Okla.—Frank Hahn, Mayor. A special report to 
the CHRONICLE from Wm. McHugh, City Clerk, gives the fol- 
lowing data regarding the finances of El Reno on April 1, 1896, 
El Reno is in Canadian County. 


LOANS— When Due | Total debt Apr. 1, 1896.. -Bee'ae ,636 
REFUNDING BONDS— Tax valuation 1895........ 
6s, J&J, $17,300 ...... Jan. 2, 1905 | Assessment about O00} actual value, 
Subject to call eee: 3 years. City tax (per $1,000)........ 8°00 
Bonded debt Apr. 1, ’96...$17,300 Population in 1896 eat) -6,000 
Floating debt.............. 2,336 





INTEREST is payable at New York or Knoxville. J 


INTEREST is payable at the Chemical National Bank, New York. 
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NEW LOANS. 


NEW LOANS. 











NEW LOANS. 









MUNICIPAL BONDS 
FOR INVESTMENT. 


APPLICATION. 


PARTICULARS UPON 


MEMBERS OF THK NEW YORK AND BOSTON 
STOCK EXCHANGES. 


MUNICIPAL BONDS. 


E. C. Stanwood & Co., 


BANKERS, 
121 Devonshire Street, 


BOSTON. 


LISTS SENT UPON APPLICATION 





C. H. White & Co., 


BANKERS, 
72 BROADWAY, NEW YORK, 


BUY AND SELL 


Municipal and First Mortgage 
Railroad Bonds. 


— 





DEALERS IN COMMERCIAL PAPER, 


Blake Brothers & Co., 


28 STATE s REET, BOSTON, 
5 NASSAU ST., NEW YORK 


EDWD. C. J 


421 CHESTNUT STREET, 
PHILADELPHIA. 





$200,000 


STATE OF UTAH 
Gold 4% 20-Vear Bonds. 


DATED JULY 1, 1896. 
LEGAL FOR NEW YORK SAVINGS BANKS. 
PRICE ON APPLICATION. 


FOR SALE BY 


LISTS ON APPLICATION". = 





W.N. Coler & Co., 


BANKERS, 


ONES CO.,| MUNICIPAL BONDS. 


80 BROADWAY, 
NEW YORK. 





GOVERNMENT AND 


MUNICIPAL BONDS 
Bought and Sold. 


'N W. HARRIS & CO., 


BANKERS 
CHICAGO, BOSTON. PHILADELPHIA. 


15 WAL. STREET, NEW VORK.|2 WALL STREET, 





WHANN & SCHLESINGER 
MUNICIPAL 
BONDS. 


34 NASSAU STREET. 


Mitts & BLANcHarD, 
ABANKERS, 


MUNICIPAL BONDS 


BOUGHT AND SOLD. 
Devonshire Building, 





NEW YORK. 





Blodget, Merritt & Co., 


BANKERS, 


W. J. Hay 


(6 Congress Street, Boston. 
STATE CITY & RAILROAD BONDS. 


BOSTON, MASS., 
7 Exchange Place. 
Cable Address 








BANKERS, 


DEALERS IN MUNICIPAL BONDS 
Street Railway Bonds, and other high-grade in- 
vestments, 


311-313 Superior St 
“ KENNETH.” 


16 State Street, Boston, Mass, 


C. H. Van Buren & Co., 
BANKERS AND BROKERS, 
62 BROADWAY, NEW YORK; 
STOCKS, BONDS AND tem GRaDe 


Circular Letter , inel a er gt ew . of selected Bonds, 





es & Sons, 


Cleveland, Ohio, 
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WE OFFER A LARGE, 
developed, equipped and pro- 
ducing Gold Mine, with excep- 
tional natural advantages for the 
economical mining and millin 
with water sufficient to furnis 
power. The ore is free milling, 
averaging $8 per ton over the 
plates and can be mined and 
milled for less than $1.50 per 
ton. The mine has “ore in 
sight” to the net value of many 
times the price of the property. 
The title to the property is per- 
fect and free from debt and as- 
sures to investors large and 
continuous returns. 


Correspondence invited. Mining Department of 


A. C. FROST & CO., 


DEALERS IN MUNICIPAL BONDS, 
108 LA SALLE STREET, CHI'AGO 


1850. 1896. 
The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK. 

This old and reliable Company now has the exper- 
jence of forty-six years of practical Life Insurance, 
which has taught ft that the sine non of success 
is the adoption of ees plans of insurance, and the 
pursuit of a libera licy towards both its Insured 
and its Agents. These essentials it possesses in an 
eminent degree, S sncitousy tempered by that 
conservatism whieh is ible dof 
the i Its cont: 
after two jam. The are gee pn providing 
generally for either pald-ap ° —~ | or extended in 
surance, at yree option of the policy-holder. 
ten days of grace in payment of all premiums. Its 
course during the past forty-five years abundantly 
demonstrates its absolute ite security. 


Activeand Successful Ag Agents,wishing to rep - 
resent this Com y¥, may communicate 
with the t, at the Home Office, 





261 Broadway, New York. 
OFFICE! 





uary 
Cashier 
i acosnsaccanssncnanes Medical Director 
FINANCE COMMITT«E: 
ILLIAMS Prest. Chem. Ne. a 
ane dpentee u 





J. Spencer Turner, 
eee TO 
Brinckerhoff, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 
COTTON CANVAS FELTING DU K, 
CAR COVERING BAGGING, 
RAVENS DUCK, SAIL TWINE, &C., 
POPE “AWNING” STRIPES. 
AGENT 
UNITED STATES BUNTING CO. 
A full supply, all Widths and Colors, always 


stock. 3 ‘ 
109 Duane Street, New York. 


ROBERTS BROS., 


[ESTABLISHED 18834.) 
INVESTMENT BANKERS, 
Spokane, Wash. 

Selected “tate, County, City, School 
Bonds. Warrants and Loans, 
NETTING 5 TO S PER CENT. 

L. & ROBERTS. W. B. ROBEKTS 
CORRESPONDENCE SOLICITED 





ANDREWS OFFICE 


DESKS. 


ANDREWS MANUFACTURING CO. 


Bank and Office Fittings. Fine Brass Work. Specia 
des on application. 


SEND FOR CATALOGUE. 


76 Fifth Ave., New York Cit). 





THE WALL STREET JOURNAL 


gives valuable information daily on stocks and bond 


New York Life 


JANUARY 1, 1896: 


ASSETS, : ° 


LIABILITIES 


Insurance Company. 


$174,791,990 54 


150,758,312 65 





SURPLUS, - .- 


$24,088,677 89 








INCOME, - . 


* New Insurance Paid 
for in 1895, - - 


*Paid for Insurance 


in Force, : - $799,027,829 00 


* No policy or sum of Insurance is included 
(n force except where the first premium there 


tor, ae provided in the contract, has been paid 
to the Company in cash. 


JOHN A. McCALL, 


President, 


HENRY TUCK, 


Vice-President, 


Archibald H. Welch, 2d Vice-Pres’t. 
George W. Perkins, 3d Vice-Pres’t. 
Edward N. Gibbs, Treasurer. 

Rufus W. Weeks, Actuary. 

Hugh S. Thompson, Comptroller. 
Charles U. Whitney, Secretary. 





Dow, Jongs & Co., 44 Broad Street 


$5 a vear. 


$37,892,265 56 


$127,492,555 00 | Company, estimated at....... 


m this statement of new business or insurance 





OFFICE OF THB 


ATLANTIC MUTUAL 


INSURANCE CO. 


New YorRK, January 21, 1896, 

The Trustees, in conformity with the Charter 
of the Company, submit the following state 
ment of its affairs on the 31st of December, 
1895: 
Premiums on Marine Risks from 

1st January, 1895, to 31st 
$2,622,872.42 
Premiums on Policies not 

marked off lst January, 1895 1,027,151,41 
Total Marine Premiums........ $3,650,023.83 
Premiums marked off from lst 

January, 1895, to 31st Decem- 

BOR, BBDBcccccccccnsecacssccsocs $2,540,748.83 
«nnateiennemailibiiioas 
Losses paid during the 

same period............ $1,218,407.55 
Returns of Premiums 

and Expenses........$603,415.82 

The Company has the following Assets, viz.: 
United States and City of New 

York Stock: City Banks and 





other Stooks................-.- $8,059,105.00 
Loans secured by Stocks and 
OCREPWI1KO ..2200.000 cccccccccce 1,216,500.00 


Real Estate and Claims due the 





1,000,004.90 

| Premium Notes and Bills Re- 
CVD a ccccasccccccccescoccess 896,431.88 
Cash in Bank.............-..-.-- 202,518.33 
AMOUNE.........200--ceccseee $11,374,560.11 








Six percent interest on the outstanding cer- 
tificates of profits will be paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the fourth of February next. 

The outstanding certificates of the issue of 
1890 will be redeemed and paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the fourth of February next, 


| from which date all interest thereon will 


cease. The certificates to be produced at the 
time of payment and canceled. 


A dividend of Forty per cent is declared on 


| the net earned premiums of the Company for 


| 
. 








the year ending 3ist December, 1895, for 
which certificates will be issued on and after 
Tuesday, the fifth of May next. 

By order of the Board, 


J. H. CHAPMAN, Secretary. 
TRUSTEES: 

. H. H. Moore, Charles H. Marshall, 
A. A. Raven, Charles)D. Leverich, 
Joseph H. Chapman, Edward Floyd-Jones, 

James Low, George H, Macy, 


Lawrence Turnure, 
Waldron P. Brown, 


| James G. De Forest, 
William Degroot, 
William H. Webb, Anson W. Hard. 
Horace Gray, Isaac Bell, 
Christian de Thomsen, Joseph Agostini, 
Charles P. Burdett, Vernon H. Brown, 
Henry E. Hawley, Leander N. Lovell, 
William E. Dodge, Everett Frazar, 
George Bliss, William B. Boulton, 
John L. Riker, George W. Quintard, 
Cc. A. Hand, Paul L, Thebaud, 
Jokn D. Hewlett, John B. Woodward, 
Gustav Amsinck, George Coppell. 
N. Denton Smith, 

W. H. H. MOORE, President. 

A. A. RAVEN, Vice-Pres’t. 

F. A. PARBONS, 2d Vice-Pres’t 
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